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Individual 

Investment 

Requirements 

1^0  TWO  persons  have 
quite  the  same  cir» 
cumstances  or  obliga¬ 
tions  to  consider  in 
managing  their  invest¬ 
ment  affairs.  It  is  the  aim 
of  this  organization  to 
make  such  investment 
suggestions  as  ^-ill  best 
suit  the  specific  require¬ 
ments  of  individual 
clients. 

Inquiries  are  invited  at 
our  Branch  nearest  to  y  ou 
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At  the  Lookout 


Debt  Problem  is  Not  Solved 


- 1%||||  I  I  Itiri  '  A  ^  previously  indicated.  The  I'iiianr  ial  ■riiiip.«  has  not  been  ahlo  ti.  .^harc 

i  in  the  penetal  jubilation  felt  paritctilarly  in  ilie  \N’cFt  tb  it  the  fiti- 

myv  '  problems  of  the  Prairie  Provinces  tire  befns  solved  or  (an  be  solved 

Dk  Al  I(|^|fODT  TO  1  by  such  debt  adjustment  plans  as  have  bt'cn  adopted  in  SasKairhewan. 

Isl'/lli  ClI  a  vllJl  1  V  1  'Phe  oanrelled  debts  are  money  lost  lost  to  mortpacees  direeih.  t<)  hold- 

Itf^I  TL  I  'nstirance  policies,  debentures  or  oilier  securities  indireeily.  or 

l■lMl  M  IcmI  llyMicy  the  eovernments  and  the  tax-payers  who  provide  their  funds, 
i  Illdljl  llldvv  f  ldl%  a  !  That  nppretirnsious  were  xM'll-founded  has  already  been  indicated  by 

I  I  reports  that  in  the  other  Prtiirie  Provinces,  a.s  in  Alberta,  'here  is  now 

Interest  Aroused  Indicates  Sue- I  '"t  diffidence  toward  Oblieations  on  the  part  of  tlio.se  who  can  pay  as  well 

i  CCSS  of  Bank  Loan  j  those  who  max  trot  he  able  to  pay.  .Nanirtilly  the  man  wlin  is  in  Kood 


CONSOL.  PAPER  TO  SHAWINIGAN  WILL 
OFFER  SHARES  IN  EARN  ABOUT  $1.40 
^  LIEU  OF  INTEREST  FOR  CURRENT  YEAR 

i  Proposal  Reported  Already  Sub-  On  Basis  of  Official  Figures  For 


mitted  to  Institutional  Hold¬ 
ers  of  Bonds 


First  Nine  Months  of 
Period 


With  Problem  With  Co-oper-  j 
ntion  of  Government  ! 


21/2  SHARES  PER  $1,000  I  BIG  GAIN  3RD  QUARTER 
For  Next  Three  Years — Would  ,  Earnings  Increased  by  11  ^ 


Enable  Corporation  to  Build  | 
Up  Liquid  Position  and  Elim¬ 
inate  Bank  Interest 


CCSS  of  Bank  Loan  |  '^ose  who  ma>  iv.t  he  able  t„  „ay.  .Naturally  the  man  who  is  in  K-od  ,  2V2  SHARES  PER  $1,000 

-  ,  I  financial  standing  feds  that  he  xvonid  he  rather  simple  to  n.i.v  on  the  nail  ^  _ 

deneme  if  Ji^e  pnlnu  r<i  be  able  to  evade  nhlieatlons  or  have  their  debts  1  17 _ tu-  V _ 

nuidiftcd  Willi  .1..'  ...-operation  of  the  covernmeni.  lh»^ee  Years  >^uld 

PRACTICAL  IN  SCOPE  r-'min  nccina  omes  a  report  .if  complaints  to  the  Saskatchewan  cox-  tnable  Corporation  to  Build 

- -  ernmcni  fr.uii  niral  niiiuieipalitirs  that  tax  ollections  have  iicen  adversely  Up  Liquid  Position  and  Elim- 

An  Intelligent  Endeavor  of  Em-  affected  as  the  l•('sull  of  the  debt  plan.  I'armers  are  saiii  to  b.'  imidinc  off  inate  Bank  Interest 

ployment  Commission  to  Deal  ’  bank  loan.';  also,  in  experiation  of  a  hie  write-off  of  .icht  at  the  _ 

With  Problem  With  Co-ODCr- !  confined  to  (he  rirmicht  area;  ron.solldated  Paper  Torp.  will  p.ay 

•xljnn  of  ''•'iiebout  the  province.  Interest  on  its  S.'l.jOB.hOO  ..f  .'loc;. 

(iiiuii  ui  xjovemmen*  I'l-.im  Winnipec  r. lines  news  that  a  demand  xvlll  be  marl.'  for  an  fir.st  mortcaee  bonds  in  rnmmon 

- -  ‘  arrancenient  ..f  dehis  in  Manitoba  to  folloxv  alone  the  lines  of  the  reeeni  stork  for  the  next  three  year.s  tf 

■^TOT  only  for  the  ver.x  definite  re-  !  adjustment  in  .Saskaiehewan.  Premier  Hraekcn  has  already  tia.l  nccoila-  proposals  intide  by  the  company  to 

'  .suits  xvhirh  it  pronrises  in  it  tions  with  (litaxva.  and  reports  that  the  covernmcni  is  w.ilitic  t.i  co-  institutional  investor.s  boldine  larcc 

.self,  but  because  if  is  an  iiidi.-iiiion  'lortfrape  loanitip  institutions  are  beinc  approached  to  .seek  blocks  of  ihc  bonds  ii.re  accepted  hx- 

nf  tiiQ  .1.  f  r  .1  ,  'heir  siipp.ivt  .)f  the  plan.  hnitdliolders.  inie  proposal  is  that 


Cents  as  Against  4  Cents  for 
1st  Half — Prospects  are  Good 
For  1937 


Great  Lakes 
Power  Co. 

FIRST  MORTGAGE  BONDS 

4^4% 

Due  September  1,  1956 

Price:  »fte»0  and  interest 
to  yield  4.2S% 

Descripfive  rirrular  v'ill  be 
matled  upon  request. 

MT.BCMi'VbuNa 

Weir&Gq 

UMITBD 

?31  St.  James  St.  Montreal 

Trie.phone:  Hnrhour  2276 

Toronto  Ottawn  London  Hamilton 


i  I  of  the  pr.ictieal  prop.).;;)|:i  f.ir  ili-^ 
j  '  aHex-iation  of  the  <  vi|..  ..f  nnPiupl.''.  ■ 
nicnl  xvhlch  may  he  expo,  ted  from 
j  the  National  Employnirni  '  .nnniir- 
Sion,  xvif.h  the  eo-.iperation  of  Hi.' 

'  government,  the  plan  i.»  a.lvance 
I  loans  for  hoiisini:  repair  anil  mod 
I  ernizatJon  fhronch  the  chariernl 
'  banks  has  been  xvell  re.-eix-cd  in 
business  eireles  as  it  has  been  hv 
SB  ;  the  public.  Already  the  interest 
aroused,  as  indicated  by  inqiiiric.s 
at  tho  banks,  clx-e  reasonable  assttr-  i 
—  j  a.nce  that,  the  plan  xx-ill  attain  a  sub- 
!  j  stantlal  measure  at  least  of  the  ben-  ' 
'  efits  hoped  for  in  reviving  t.he  lag-  j 
;  ging  construction  indtpstry  .and  In  j 
'  prox-iding  jobs  during  the  coming  j 
’  ■  winter,  rre.dlf  is  being  given  largely  I 
'  i  to  Arthur  B.  Purvis,  as  chairman  of  J 
•  1  ' 
■  tho  khnployment  Commission,  xvho  ‘ 

i  :  has  been  devoting  him.self  assldu- 
I  ously  to  the  very  difficult  problems 
'  ;  xvhlch  he  has  been  asked  to  solve, 
j  ’  aa  well  as  to  the  Department  of  Kin- 
;  '  anc©  xvhlch  is  providing  the  ncccs- : 

1  :  sary  guarantees  to  make  the  scheme  j 
feasible.  But.  as  Finance.  Minister  i 
I  I  Dunning  has  well  stated,  the  success  j 
,  I  of  the  project  will  depend  largely  j 
,  ;  upon  arousing  a  whole-hearted  com- 1 
;  miintt.v  interest,  and  in  that  con- j 
nection  the  hanks,  through  their: 
j  !  branches,  are  preparing  to  eo-op-  . 
i  I  erate.  in  local  movements  sponsored  i 
'  i  by  municipal  bodies  or  other  nrganl-  i 
I  i  zafions. 

J  ‘  Farm  Homes  Are 
w  Included  In  Program 


hnndholders. 


tVh.niever  ,pi.'--fificaltni)  Iheic  may  bo  for  heroic  inca.siire;-  to  rle.xl  with  I  interest  due  .l.'inuary 


f'onsolldated  Paper  ('orp.  xvlll  p.ay  I  Earnings  figures  of  Shawinig.in 
Interest  on  its  $.'l.t06,!'Pii  ..f  .'l2'''r  Water  At  Power  Co.  for  the  first  U 
Vionds  in  rnmnion  months  of  the  yr  nr  emfirtn  tlie  f.irt’- 
nexi  three  years  tf  .  cast  mad.'  l>\  'I  h.'  I'inan.  ia!  Timc'.  .at  ! 
o  by  the  company  loiili.*  time  of  pnhlication  of  the  l.aP 
vpstor.s  boldine  large  ;y<’ar  figures  that  net  .  arnine-  ..f  ili.' 
lond.s  ii.re  nceepfed  by  eomp'tny  for  the  fuil  year  xvoul.l  lie 
nie  proposal  is  that  ennal  in  $1.?.".  a  ..hare  or  iietter  on 
lanuary  2.  la.lf.  and  the  outstanding  e.aniia!  stork,  Enr 


I  the  siiiiali.on  in  Ihe  drought  areas,  the  fact  remains  that  the  deiermina- j 
•  ion  of  the  average  indixidiial  to  pay  his  .nisi  riebts  is  being  iiti'lermined,  i 
I  There  is  a  narrow  margin  betxxeen  ability  to  pay  and  de-ire  to  pay. 

I  -Vnd  niiloss  the  gox'ernments  make  it  plain  that  relief  is  onI\-  for  those  | 

i  in  real  distre.ss  and  that  those  xvho  ran  pay  will  he  expected  to  p;ty.  the 

•  d(’hf,  arljupiment  programs  in  dealing  xviih  one  probTem  m;)>  i  iciite  ,a 

^  nuifo  sprioii.s  (jne.  And.  of  course,  anything  that  (iestroys  the  eonfidenee 

of  inxe.si.or.s  may  hax'e  .“criotis  eonsefiuenees  foi  a  young  and  do’ eiopmc  , 

‘  eoiiniry  in  ye.a.rs  f.o  eomc. 


the  suerceding  five  semi-annual  in-  . 'he  yeai  to.;.,  net  earnings  were  re 
tcrcst.  payments  wilt  he  paid  tn  eoni-  poited  eiiiial  to  $i  17  a  .diare  anil 
xt  the  rate  of  .till  per  rii' idends  are  now  being  p.ild  on  tne 


ii'ted  eiiiial  lr 


This  XX mild  mean 


on  stock  on  a  ba.sis  of  li'i  cent.s  a  shar 


Canadian 

Securities 

Dominion  and  Provincial 

Government  Bonds  1 

I 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

DOMCnCNSECDKrnB 

COEPOEMKINUNniD 


37S  St.  James  St.'R’aat.'Mawtreal 

Harfaemr  2211 


o:n'h  :^eini-aiiniiRl  intorost  dulo  fnr  Afjor  Mllowi.n::  for  Ot'prrrintion  .1*  I- 

the  next  three  years  the  holder  of  a  the.  same  rale  as  in  EKl,'.,  net  earn  — 

.>1,000  bond  xvmild  receive  2%  sliarn.  injr.-j  of  .s:])axvlnigaii  for  the  fo-t  0  f 

of  common  stock  and  that  e.irniugs  .nonth.s  are  slinxvn  eotilxaient  to  STi..  I 


Wheat  Pools  May  Oppose 
The  Spread  of  Social  Credit 


To  Investigate  Finances 
of  Alberta  Cities 

Toronto  Piircou  The  Financfal 
Times 

Toronto. —  Erank  K.  Hancock 
has  been  delegated  by  liond- 
>  holders  of  falgarx  and  Ed¬ 
monton  to  comliiet  an  investi¬ 
gation  of  the  finanrial  posi¬ 
tion  of  tho.se  (ilie.-..  llexiew  of 
f'algary'.s  posiiion  xxill  he 
made  by  the  .Mherta  Hoard  of 
Public  i'tilily  ( 'ommi.ssioners 
starting  on  No\ .  It!,  wtiile  the 
rase  of  Ildnionion  will  betak¬ 
en  up  at  a  later  date. 


!  Saskatchewan  Grain  Grow¬ 
ers  May  Stand  Out  For 
Real  Money 


I  .>1,000  bond  xvoiild  receive  2'-t;  slia re:,  injr.-j  of  .■Jhaxvinigaii  for  the  fi’  -t  0 
of  fommon  stock  and  that  e.irnittg.'^  monih.s  are  slioxvn  eqi.iivaleiit  to  S7ip 
I  of  the  company  during  that  period  eetit.s  a  share  whicli  compare.s  with 
would  he  devoted  to  ox’erroniin.i;  7^  eeiiis  a  aharo  for  thc>  correspond- 
the  present  .serious  weakness  m  ,,ig  period  of  last  year,  an  inr-ea -e 
tipnid  po;<ition  and  the  huildi.ng  up  -  of  i.tIs  eonis  a  share,  in  the  fii  si 
of  a  strong  xvorking  capital  position,  half  earnings  wen*  up  at  .'.2  7  rents 
It  i;;  pos.sihle  that  some  changes  y  share  from  IX.6  cents  a  slt:ir(>  in 
may  he  made  in  this  plan  hefore  Ti:;r,,  a  i;;,in  of  ahoin  4  cents  .1  shT-o 
final  submission  to  bondholders.  j  o  be  seen  Ib.il  tne  ,1rd  rniarier 

Earnings  of  the  eonipan.y  hax'e_  w*as  a  periori  of  w  ide  expa-iii-ion  in 
shoxx'n  substantial  ad\*ance  thus  fa.r  operation:-  for  the  big  (.^uehee  powc’* 
in  the  current  year.  Tn  the  five  ,a,mpany.  e,(rni|it:-  for  Hie  period 


in  the  current  year.  Tji  the  five  ,a,mpany.  e,(rni|it:-  for  Hie  period 
monih.s  end(Hi  .Xiigxi.si  r,l  net  earn- '  show  ing  an  imitrpx  emrni  ('f  .about 
ings  available  for  depreeialton  and  n '.j  (  cut.s  a  sli.ire  of  the  s.ame  riii  tr- 
bond  interest  are  understood  to  be  ’tp,  vp.-,,  .  w  bi<di  compares  wiHi 

•$1 .27.'i.Of>b  a.s  compared  xvitb  $■  i1.uuU|  ;,  i-ai,,  „/■  ,ip|y  about  I  cent;:  a  sliare 


. . .  in  the  same  period  of  Eti.i.  In  the  j„  ,he  fir.“l  half 

Strong  Co-operative  Move- !  r'”"'  ""n  net  e.,rnii 

t  Al  I  -I  1  X  :  T'iiny  operated  at  fdK,  of  rated  ea-  ^ 

ment  Also  Likely  to  Dp-  paetlv  and  had  an  njierating  inofit  ^ 

pose  New  Theories  '  b.>fore  depreeintion  and  ... 

p  :  c  inc  C5  inter.^si.  In  Hm  current  year  tt  is  ,p, 

...  -  estimated  th.at  Hie  company  xxill  op-  ,, 

Wlnmp-s  Bnre.,(,  The  Financial  Time,  77,17  of  l  aKuI  capacity.  ' 

Winnipeg.  Now  springing  up  at  Enofficial  estimaies  place  operaiingi-  ihTmos!  act 
xny  poin'.s  Hi  Manitoba  and  Has- .  ofiis  at  about  .l-t.Juo.Ouu  for  'hei^'  ^...  ‘ 

tehewan  are  Social  (  redit  ,.p,io’il  fiscal  year.  This  i.s  before'  , ' 


many  poin 
katehewan 


Hi  Mtinlioba  and  Sas- 
are  Social  (redit 


'■groups."  the  significance  of  whicli  pnulding  depreciation  xxdilch 
Is  puzzling  maii.v  tiolilically-niindcd  '  amounted  to  .$2,2fin,t.aU  In  the  year 


BETTER  RESULTS  j 
ANTICIPATED  FOR 
CONSUMERS  GAS 

Some  Expansion  in  Gas  Sales 
Likely  With  Appliance  Busi¬ 
ness  Much  Better 

Toronto  Bureau  The  Financial  TImea 


pon  arousing  a.  whole-hearted  com-  •'  IToyided  that 

.  1  I  .•  thD  movf'nif'nr  is  uot  m  tlir  nioiin-  | 

lunity  inferesf,  ano  in  that  con- j  .  tinto  mtircly  disfrcditrcl  hr  dovrl- i 

errion  the  hanks,  throuch  their ‘TA  QITnMIT  AI  AM  opmcni.s  in  Alhi-rtn  tho  local  uniis 
ranches,  are  preparing  to  co-op-,  Iv  OUDlfll  1  rlirilv  [now  cominc  into  rxistmeo  and  al 
rat©  in  local  nmvements  sponsored:  AM  I  AFr  CT  lAUM  !  StIrSt:’ tn 
y  municipal  bodies  or  other  organl-  t/ll  LnliL  01.  JUllil  !  .a  notenti.allx  powerful  force  whidi 

iifions.  1^  8  m  17  atC  W  "  have  to  he  rfx  koned  with  xvhen 

'“7"  H<mw«  Are  EARLY  NEXT  WEEK ;  '^whHe  thm;"'’-:  r  m  idr?  that  j 

nciudeci  In  rvogrram  - - -  j  premier  Aberhan’s  performances  in  ' 

Farm  houses  as  well  as  urban  No  Change  of  Importance  From  have  aroused  any  partirul.ar 


mded  March  .11.  li'lfi.  and  bond  !n- 
|('onlinued  on  Pago  -5) 


residential  units  will  be  ineltided  in 
the  program,  .fudging  from  the  ex¬ 
perience  of  similar  legislation  in  the 
United  States,  it  Is  quite  likely  that, 
a  $40,000, ObO  program  .at  Ica.st  ran  I 
be  got  under  way  in  f'anada  xvitb  ' 


government  aid.  xxHth  the  likelihood  :  organization  for  lyuke  St.  .Tohn  Poxv-  watched  and  govern  ihein.selves 
that  this  xxHIl  excite  and  sliraulalejer  A-  Paper  t.’o.  .and  both  first  mort-  cordingly. 

many  millions  for  private  repair  and  Page  bonds  and  dehenttire-s  have  Soiiiethlng-Fnr-Xofhlng  Apiieal 


many  millions  for  private  repair  and  Page  bonds  and  dehenttire-s  have 

I  '  Strengthened  materially  In  price 


muen  oetier  '  modernization  xvlthout.  govornmenl 

((.  Th.  nn.nci.l  Tim.,  i  **  possible  that  the 

Annual  report  of  The  j P'''’F'-am  will  be  wid- 


Toront.o.  Annual  report  of  The  j program  w.ii  ne  wto- 
Con.sumers’  Gas  Company  of  Tor- 1  dened  .somexvhat  xvhen  the  relroac- 
(anto  for  the  year  ended  September  j  tive  legislation  Is  drafted. 

30  will  he  axyailable.  as  us^iial.  about  i  at  tin- 

i.lie  middle  of  Novenib(?r.  There  have  i  .  ,  < 

been  no  foreeasts,  official  or  other-  j  tfsually  loxv  rates  for  tlie  class  of 
wise,  a.s  to  xybat  tlie  report  xvill  :  lotin.  As  compared  xvitb  a  five  per 
shoxv,  but  on  the  basis  of  a  semi-  '  ppnt  discount  rate  In  the  I’nited 
official  statement  covering  the  ten  '  , 

.u  .  T  1  o.  .  .  u  .  J  .  Stales  scheme,  the  i  anadtan  rate  is 

months  to  ,TuIy  Slat.,  if  may  be  .lud- ;  ■ 

ged  tjiat  tho  fxvelve-raonths  period  |  '(a  •'©  only  1'4  Pnr  cent  discount.  In 
will  shoxv  ,a  slight  hctlerment  over  (I'onttnued  on  Page  8) 

the  previous  year.  In  Ihe  period  ■  - : - 

ended  September  10,  1031.  the  com-  *0/2  C  *  Cl 

ritt.x'' reported  earnings  sufficient  to!  J t)  thOTItltt^S 

maintain  the  regular  dividend,  xxhich  PV.*-  dttohon 

has  been  paid  regularly  since  1S74.  :  K^UeOeC  rOWCT. 

For  the  ten  months  ended  .Inly  31  !  ...” 

la.st.  It  xvas  intimated  that  sales  of  ^  (.ranted  at  leas  .as  favorable  re- 
gas  xvere  almost  exartiv  the  same  as  j  '*i  final  quartet  of  I  .', .6 

for  the  corresponding  period  of  the  :  Quphcc  Power  Co.  xx-iH 


'  durins:  the  past  week.  No  rhnnges  «»f 
assistance.  Tt  is  possible  that  the  ,  importance  to  bondholders  have 
scope  of  the  program  xvill  be  xx'id-  i  been  made  in  the  plan  outllTica  In 
dened  .somexvh.at  xvhen  the  relroac-  ,  The  Financi.al  Time^  m  .\ugusi  and 
tive  legislation  Is  drafted.  j  agreement  ha.s  been  reached 

„  J  .  hetxveen  the  bondholders'  rnmniilfee 
The  money  Is  being  offered  at  un-  ■  c,  ,  p-.nm-  xinic 


in  Aihortn  iho  hicnl  nniis  a  ivi^v 

noxv  coming  into  rxi.stmce  and  a1  UnWARH  ^MfTH  TO 
lied  loosely  xvith  the  provincial  g.'V  IIVF  Tf  Xal'l/  L/lrll  a.  ll  Jl  Vf 
prning  hodie.s  aie  heitig  regarded  a;-  rkr<r*Tf8TI\  ITP  FlAlTTkC 

©o',r;7v:‘^;^he"’;;Sncr;:H^  i  REFUND  ITS  BONDS 

Ihe  next  elections  come  around.  j  tlJITII  DI4^ 

While  there  i.s  no  evidence  that  W I  I  H  |jll|  VI  fill 

Premier  Aberhart’s  performances  in  '  !»«**■  fcravf  aaxw 

Mherta  have  aroused  any  part iruiar  . — 

idmiratlon  in  th..  West,  there  i.s  tiro-  l.s.sue  of  $6,300,000  Will  Be 
ound  Interest  in  the  developnietits  Offered  Next  Week  by 

n  that  province.  Rarely  a  new.s-  Wood,  Gundy  &  Co. 

laper  appears  which  does  not  record 

It  copious  lenglh  enaetments.  opHi-  r»  »  r,-.-  r-nr  iceVir  c/-ki 

on.s  or  developments  in  the  soda!  PART  OF  ISSUE  SOLD 

■redit  province.  Editors  are  aware 

hat  the  situation  is  being  dnselv  Toron'"  Bv"***  Th,  Financial  Tim,, 
cafehed  and  govern  ihein.selves  ac-  loronio,  Hoxxard  .Sthiih  I  .iper 
■ordin..lv  Mills  I.td.  xvlll  redeem  its  l'.-'^ 

So„;ihing.For.X..thlng  Apneal  ,  ;;'-1,,':?:’''rH:4,’’or' l.h.%  flails; 
■I'he  personnel  of  the  groups  is  not  i  atraehed.  On  Dceemher  11. 

iidi  as  to  attract  attention.  Eor  ,,,.5-  $fi..-,r.!l.n(i.t  of  ttii.s 

tfe  mo.sf  part  the  iiniis  are  compos-  ,ft.,tstanding  which  is  to  he  re- 

d  of  .a  doctrinaire  type  of  iridivid-  f,,ndod  from  flic  pporeeds  of  an  issue 


Terms  as  Outlined  Ust  .arimiratlon  in  the  West  there  i.s  pn- 
.  found  Interest  in  the  developnietits 

August  Ip  piovincp.  Rarely  :i  new.s- 

—  -  paper  appears  which  does  not  record 

EARNINGS  AWAY  AHEAD  at  copious  lenglh  enactments.  opHi- 

-  . .  ion.s  or  dex  elopnients  in  the  soda! 

Announcement  is  expected  early  credit  province.  Editors  are  aware 

next  week  of  the  plan  of  capital  re-  that  the  situation  is  being  dnselv 
organization  for  lyake  Ht.  .Tohn  Poxv-  watched  and  govern  themselves  ac- 


The  personnel  of  the  groups  is  not 
siieh  iis  to  attract  attention.  Eor 
Hfo  mo.sf  part  Ihe  units  are  compns- 


tive  legislation  Is  drafted.  |  agreement  ha.s  been  reached 

„  J  .  hetxveen  the  bondholders'  rnnimilfep 

The  money  is  hemg  offered  at  un-  ■  ,s„. 

usually  loxv  rates  for  the  class  of  and  St.  lyawrence  <  orp.  xvhieh  hold 
lotin.  As  compared  xvith  a  five  per  practteally  all  of  the  preferred  and 

rent  discount  rate  In  the  United  "f  'hree 

,  ..  ,,  ..  .  .  ,  weeks  must  intervene  hetxveen  the 

States  scheme,  the  t  anadtan  rate  >s  |  announcement  of  the  plan 

to  lie  only  1'4  Pfit  discount.  In  and  the  holding  of  a  Imndholders' 
(I'onttnued  on  Page  8)  |  meeting  so  that  the  latter  event  xvill 

- : -  I  ho  held  late  In  .November. 

Fnfninaa  reorganization  a.s  if 

00  tLaimingS  debenture  holders 


(Continued  on  Page  8) 

*36  Earnings  $1,34 
For  Quebec  Power? 

Granted  at  least  .as  fax’orable  re¬ 
sults  in  the  final  quartet  of  1016 
a.s  In  1011,  Quebec  Poxx-er  <'o.  xvill 


iial.  xvho  Is  already  nequaiuted  xvitli 
a  smattering  of  the  .Abertiarf.  theo- 
rte.s  ami  \xho  Is  hone.stly  groping 
for  light.  ’Ih(>  somefhing-for-noth- 
ing  maki'.s  a  strong  appeal,  as  the 
Alberta  eleefions  demonstrated. 

Whether  Ihe  movement  ean  ever 
make  any  substantial  headxxay  In  a 
nioi'c  or  less  soher-nilnded  province 
like  Manitoba  is  doubled,  despite  tlie 
fact  (hat  if,  served  to  elect  ftva-,  can 
didates  in  Hi'>  last  elections.  Its 
source  of  sHength.  howi'xer,  lies  in 
the  fact  (hat  11  out  of  the  1.1  con- 


unde.rst.ood  to  he  as  folloxx’s:  for  I  j,f jj,  this  jiidvince  ;ire  rural 


each  $1,000  of  fi'i  per 


ridings  xvhieh  haxe  tieen  surfeited 


mortgage  hond.s  noxv  out.standing  Lyjtj,  propaganda  for  the  last  11 


the  holder.s  will  rereive  $1.2o0  prln- 


not  to  ntenflon  tlie  s 


cipal  amount  of  new  .lU  pet  coni.  |i„,„rie.s  xvhlch  are  espouse 


prex’ious  x-car.  xvith  increases  in  the  able  to  report  net  earniiig.s  for 
later  months  offsetting  decreases  *he  current  year  of  .approximately 


g.s  for  ^'rt^t  mortgage  bonds.  $10  in  cash 
matelv  ond  two  shares  of  new  common 
ea.rlier  Thus  if  the  gains  continued  .  $1-33  a.  share  as  against  $1.07  re  i  ■*’*"*  ^'  ^  each  $1.u00  of  fi  j  pe  r 

m  August  and  September,  the  report  :  ported  for  ta.s.  year-  : 

for  the  vear  will  .show  some  incroa.se  i  For  the  first  1  quarters  of  this  ■ 'hei<  xvill  be  t.ssued  $l.-.i 
in  the  sales  of  gas.  ;  year  net  earnings  were  equal  to  87  '-f  Ver  cent,  income  ni.4rtgage  , 

Sale's  of  appliances  of  all  dcserip- i  rents  a  share.  In  the  .'•ame  period  ‘'‘'j"*’  painient  o  .$..aand  | 

tions  have' shown  inercuses  through- ,  of  1035  earnings  equalled  60  (’en's  ahare.s  of  new  common  stock, 

out  the  year,  in  fact  for  several  a  share,  which  indicates  that  47  Uesp'^T  the  fact  that  the.  plan  has 

years  past.  The  company’.s  sales  :  cents  a  share  was  earned  In  the  final , official  1.4  annnunre(  deal- 
bulletin  reports  for  September  a  ;  quarter.  Equal  ea  rnings  for  the  last  or.''  report  that  the  neyx  common 

15.2^  gain  over  September  of  1031.  i  quarter  of  1016  xxvnild  make  $i .,5.',  j  slock  (s  quoted  .a  to  .1,5  on  an  as. 

fContintied  on  Page  1.)  for  the  full  12  months.  , 


icialistic 
hv  many 


to  he  announced  to  the  public  next 
week  hx-  Wood.tJiindy  A  (  0. 

The  nexx-  Issue  will  amount  to 
$6,1f(((.iin(>  of  xvhirh  SI.OUP.OOP  will 
consist  of  seri.a.l  maturities  offered 
at  par.  due  Dee.  1.  Ui17.  to  Dee.  1. 
1116.  The  balance  of  $1,300,(i0u  xxill 
earrv  a  4U''7  (’otipon.  maHire  Ttec. 
1,  1011.  and  is  to  he  offered  jit  101, 
Of  the  serial  bonds  $1,000,000  xxill 
maiiirt*  at  the  rate  of  $210. oon  aiiiiu 
allv.  rtccembcr  1,  10'17-I040  inclusive 
and  will  carry  a  1' >  coupon.  $2lo.- 1 
OOo  of  I'/o's  xx-111  mature  Dcccniher  1.- 
1011  The  remaining  five  .serial  ma-  , 
turities  1041-46  will  mature  at  the' 
rate  of  .$110,000  annually,  the  1042- 


W  ith  net  e.irnines  for  the  full  year 
of  lO.'!.",  e(|iial  ii>  $1.17  a  share  and 
nei  for  the  first  ;>  niontlis  itidii  ate^l 
at  72  c('nts  a  share.  fh('  final  (|uar 
ter  of  la.'.i  year  apparently  iiroduced 
earnings  exiiial  to  II  ■■onts  a  spate 
'i'he  la.st  1  months  ate  normally  h\ 
j  f:ir  ih(>  most  aefix'c  (itiarler  in  tin 
;  ( rirn|)  inx  's  year.  Even  allowing  for 
inn  improvement  in  operating  nsult  ■. 

!  for  this  period  tn  1016  over  1011. 

:  net  e.arnincs  for  the  full  venr  are 
i  indicated  at  St. 12’*;  a  share.  In  vicxx 
j  of  the  healthy  gain  slioxx  n  in  th(‘  Ird 
I  quarter  ftrnre.s  hoxvexer.  it  :*eeTns 
1  reasonable  to  assume  Ih.tt  Shawint 
I  gan  will  he  ahU-  to  r*  port  a|>pr()\i- 
:  •nt.ilel V  .?  I .  to  a  sh.ive  for  the  enrvent 
t  year,  the  hesi  showing  made  li\  I'io- 
eompanv  since  1011  when  .$IOi>  a 
i  share  xva:.  reported. 

1'hc  figures  made  piildie  ti',-  iIk 
compapv  this  week  eoxeriitg  Hie  firsi 
0  monlh.s  of  iliis  year  show  ;;mv. 
rexenue  iti>  at  $  1 0,221, 47(»  from  >0,- 
411. toe,  for  the  s.ame  period  of  1011. 
an  increase  of  $702. o74.  Operating 
,  e.xpenses.  power  imreiiased,  water 
ronlals.  and  la.xcs  xx  ere  all  liieliei 
and.  after  deduction  of  thp.te  <li:ir 
Lges  .in(i  ■  writing-off  $71.00i)  to  I'x- 
rhange.  net  opx'raiiug  revenue  is 
.'Tioxx  n  higher  by  over  .$1.10.(100  :ii 
>1.600,084  .as  against  $1,110,102.  Fix¬ 
ed  r  hjirgps  are  al.“o  higher,  due  lo 
the  inclusion  of  $101,846  fnr  bond 
{f’nnt.lnued  on  Page  1.) 

Standard  Steel  to 

Pay  More  Arrears 


101:1  and  1044  maturities  hearing  a  .stand.ird  Steel 


Toronto  Bureau  Th,  Financial  Tim, a  lor' 

Toronto.  Standard  Steel  <  i.ei  .  1  eicppoi 

stnielion  ('ll.  direeliirs  an*  exported  1  ei  n  |. 

to  i.(l,e  fuvHiei  ;ietion  mi  iiveferied  of  H., 
dixiriend  .arrears  in  Hie  near  finiirr.  ,  To  iPo  .  iid  of 
On  .\ugiisi  l.'i  ,1  paxineni  of  .>:;  [ler  I  1 1  run  11'  ui  .-r 
share  wa.s  made  xvhidi  i;;  eiin;H  to  a  !  I'elenlimi ..  .-;\  -.u- 
full  'eai-';x  dividend  ro«ni  1  ronieiii s  (.  iit  helow  *lir 
1'he  enmfuinv  is  still  in  airoii's  ui  Imi,.  ’a.;]  4;,. 

the  exioiii  of  $1o.;,o  por  share  on  the  n,,;  , ,,  ,, 

0.700  .shares  of  po  |iar  x.iliie  el.ass  A  .  Hew  w.•■|•■•  mHI 
preferred  .stock  (ipistaiidmg  fimii  Hicii  fi.'.ik 

I'mnnion  stodc  of  the  .apiipanv  i,*  1  ,  mii.  r  i'i;;ii 
held  by  I'tiilrd  Steel  I'oip..  wln'ch  I’re.  idriii  '  1' 

xvopid  benefit  by  relirenicnt  of  Sitin  i,  iji.ii 
dard  .steel  dividend  arrc.irs.  In  I";;.',  ■  1,.,,;  .li,  u 


LAGUNA 

GOLD 


,i  Dovclnpmpni  and  pro-  Ij 
||  durtinn  Iiipjil;*  favoraL^le.  |i 


PnUcf^n  cnnfnrntn^  trnp'trtnnf 
inforftutfrnn  ntj  rCi/vcrf 


MTI.NFR.ROSS&'CO. 


>,in  BXV  STRFFT 
roRiaVT'a 

Iriephone,  \\,Averli*v  1701 


BUSINESS  GROWTH 
OF  TELEPHONE  CO. 
GATHERS  [MPETIIS 

September  Revealed  lyarfrext 
Gail)  of  any  Month  in  Com- 
paiiy’.s  Hi.story 

ADDED  6.400  PHONES 


.\nnoiini  eni 'll'  w  -,.  unde  ,1  '• 
days  ;igo  ih.it  tlic  Hell  .-x.^-rn,  • 
tile  I  n|i('(i  >Hal<  s  li:id  g.iinrd  .1  m 
of  ^’'^lOii  trirplimic;-  m  Hi.  timn' 
of  .Septeiijhri  .  rropoi  ;  ■  ,|;; 

i.s  not  rilUvli  li.''irer  Iliati  t'le  '  r.  n- 
for  S.'ptrinber  of  1  q.  p;  .'t  |,i- 

plimie  I  nniji.ui  (  0.1  :■  n  id.'  I  !■  la 
i*  lind'''''.'tnod.  the  pel  i, 

phone.,  in  .scr\  i,- -  v  .,  n , 4 

6. to. I,  which  I.:  1,1  ),,,  lr  !,,  nr. 

s,  nil  nil'i'i  in  H".  1  ..inp;  ir  '  It' 
lor'- 


Idi'lire  ..rrxic 
it;i  Id..  ,1  rei  < 
down  17  pe 
"liiili  c.inr. 


If  and  xx-hen  l.s.sued  basis 


(f'nntiniled  on  7’age  .ll 

somexhaMsin 

THE  WINDSOR  PLAN 


Toronto  Dt.r,Bii  Th-  Unancial  Tim,, 
Toronto.  — The  Onttirio  Municipal 
Hoatd  cnncludi->d  public  hearings  on 
t.he  reorganization  pl.in  for  the  fiiv 


coupon  and  the  1641  and  UHlij 
(('.ontlniicd  on  page  81 


I'ttriicd  .$I.!i2 


Iirefrrrcd  stock  ;i  t  l  omparcd  with  1: 
rents  pri  shtirr  in  1611 


Great  Lakes  Power  Company, 
Limited 


Government. 
Municipal,  Public  Utility 


Industrial  Bonds 


List  of  current  offering*  furnished  an,  requart 

Nesbitt,  Thomson 

and  Company  Limited 

355  St.  James  Street  West,  Montreal 

Branches  in  all  the  principal  citier  of  Canada 


I  Earnings  of  I,.ak©  .<?♦.  John  Power  of  Windsor  on  October  21.  Deei.slon 
&  4’aper  Co.  Iri  1h©  current  year  are  '  of  the  hoard  l.«  expected  next,  weel: 
■  unofficially  reported  to  he  well  in  puf  before  a  final  order  is  made 
advance  of  1135  re.snlt.s  and  stiffl-  ;  xx  hich  would  fiut  the  plan  into  x'ffect 
clenf  to  rover  depreciation  resx'rve,  |  creditors  will  he  given  a  period  of 


interest  charges  on  first  mort.giige 
bonds,  and  debentures  xvith  some¬ 
thing  to  .spare  on  preferred  shares. 


several  week;*  in  which  to  stair 
their  attitude  on  any  timendnients  to 
the  pl.an  that  the  Municipal  Board 


This  would  repre.senf  improvement  :  rua.v  decide  to  make 


I  of  over  $275,000  in  net  profit 


It  is  certain  that  the  hoard  xxill 


would  indicate  that  Interest  could  amend  the  nrigin.tl 


i  be  paid  on  the  proposed  ineom©  de- 
!  ben tu  res. 


Index  on  Back  Page 


I  Windsor  Finance  I'ommittee  in  some 
degree,  but  it  Is  heliexed  that  amend¬ 
ments  will  not  materially  change 
the  position  of  the  bondholder  as 
outlined  under  Hie  original  plan 


Is  Mr.  Gardiner  in  a  Spot? 

I  Special  Corraspendenca 

Ottawa. _ It  Is  go.ssip  that  the  last  has  not  been  heard  in  government 

I  circles  of  the  Saskatchewan  debt  cancellation  plan.  'I'he  Mackenzie  King 
'  government  has  been  very  careful  in  following  out  its  policy  that  par- 
j  liament  holds  the  purse  strings  and  that  expenditures  must  be  passed  by 
'  the  Hoti.se  before  being  made  or  retroactively.  The  interesting  point  is  as 
I  to  yvhat  authority  .Minister  of  Agriculture  Gardiner  had  to  ad\ancp  federal 
1  funds  for  debt  cancellation  in  his  own  provinex'  of  Saskatchewan.  It  is 
■  said  that  representatives  of  other  provinces  will  ha\e  some  interesting 
j  things  to  say  about  this  use  of  federal  funds  before  the  transaction  is 
O.K.’d  by  parliament. 


4 ’4%  Established  1916,  Great  Lakes 

First  Mortgage  Power  Company,  Limited 

Bonds  generates  and  sells  hvdro- 

Due  Sept,  l.t,  1958 

Sault  Ste.  Mane  and  sur- 
Denominations :  rounding  communities,  to  large 

11,008  and  $500.  industrial  users  and  to  mining 

developments  in  the  territory. 

Earnings  of  the  Company  have  increased  steadily 
during  the  past  four  years,  and  for  the  year  ended 
December  3Ist,  1935,  after  provision  for  retirement 
allowance,  amounted  to  2.9  times  interest  require¬ 
ments  on  the  issue  of  $4,250,000  First  Mortgage 
Bonds. 

Price:  99.50  and  interest,  yielding  4.28% 

We  shall  be  gUd  to  forward  descriptive  drcuhur 
upon  request 


Wood,  Gundy  &  Company 

Limited 

Tprnnt.  gj  g,^^  OrUw. 

Montreal  M  *  i  Hamilton 

Winnipet  Montreal  VnncotiTer 

Loa(laa.Ka(.  Phone  :  HAaaaua  21  Jl  toMlaa.Ont. 


i’;-<',-,i(irni  I  ,  1'  ,g! ;.i.atr(i  ;-ni'rn<- 
i'-  ili.'il  IfPi;  (li.t.-ime  ii.-agc  tlip.'f.'if 
'  h.'i'*  .-  liiiwn  iripikeil  iniprnvrmrn'  ' 
!  N itu  ' I  '  n -1  litrf x  -Hxrce  xv.i^-  ih*>  I'*'' 

.  ve.ar  fiu  this  hr.aiich  of  icicphuno 
.|■^■xi((■;  I'l'tl  showei  ril.stiijft  im- 
p'ovcnicni.  lipt  xx.a?  anotlp’r  lo'v 

'CM'  Thi;.  ye, •If  h.a.':  been  hctlPf 
Ht.in  .inx  of  the  pp.si  four  yrar?  .iii'l 
the  iremt  coptinue.a  f;i vor.'ihle  Tn 
tlie  c'ui  of  .till'  long  distance  rpye. 
line  w.iS  up  some  .$114(1, HOP  uver  the 
-.■i.iu'  pcii(i(l  of  la;;.',.  'I'hefp  is  evi- 
'I'n'-.'  iliai  recent  rcdticr.on.  in 
,  i.ii(  and  e.<pe(  l:illv  the  lower  tolls 
IP  I'fiect  in  tli('  t  xi-ningand  on  Sun- 
d  IX  arc  allracHiig  a  contmtially 
xxider  field  of  u.'prs.  ‘ 

CANNERS  TO  PAY 
ON  2nd  PREFERRED 

Unofficial  Reports  Indicate.  Pay¬ 
ment  of  15  Cents  a  Share 
in  January 

Toronto.  —  X  .luadian  Fanners 
Eld.  will  pay  an  Interim  dividend 
.lanuary  1  on  the  convertihlp  second 
preferred  stock  according  to  unoffi¬ 
cial  but  well-informed  sources.  If.  Is 
itnderstood  that  a  payment  of  lie  per 
.'hare  i.s  iirohahle  a.nd  this  would  be 
Hie  first  disbursement  to  be  made 
since  July  2.  Ui31. 

Reduetion  in  fixed  e'hargee  due  fo 
refunding  of  former  funded  debt  and 
increased  value  of  inventories  due  to 
drought  conditions  of  the  past  sum¬ 
mer  xvlll  enable  Ihe  company  to  re¬ 
port.  an  increase  in  net  earnings  for 
the  year  ending  February  28,  1937. 
In  the  year  ended  February  29,  1936, 
net  profit  was  equal  to  19c  per  sliara 
on  the  convertible  preferred. 


m 


RICS 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  23,  1936 


The  Late  L.  F.  Philie 


efficient  banking  service 
■—backed  by  resources, 
experience  and  reputation 
of  IIS  years’  successful 
operation. 


Discriminalinp:  Taxes  Have  Also 
Cut  Deeply  Into  Net 
Profits 


Shown  at  $2,866,102  Against 
$2,722,219  in  Previous 
Year 


Utility  Issue  of  $3C'0,000  in 
Serial  Form  at  3^  ,•  and  4 
Per  Cent. 


MERGER  MAY  HELP 


SURPLUS  ALSO  HIGHER 


TO  REPAY  DOSCO  LOAN 


Hraii  OHi.t 
Mor::f:al 


Toronto  Bursau  The  Financial  Times 
Toronto.  -  -A  I'reiirl)  -  Cenadiau 
Journalist  explains  that  Iho  nation¬ 
alistic  .sentiment  in  Quebec  i.s  the 
re.sult  of  the  "Buy  at  Homs”  cam- 
pai(?n  for  which  the  slogan  is  "Achat 
ohez-nous”.  Tht.s  campaign  .starteil 
when  the  chain  grocery  stores  were 
started  and  promoters  of  the  move¬ 
ment  claim  that  most  of  such  chain 
organizations  are  .American-owned 
that  the  Krench-Canadian  citizen 
should  buy  his  groceries  from  his 
grocer. 

explanation  ■ 
nationalistic 


M.xrittme  Bureau  The  Finantial  Times 
llahlax.  Whi.'ii  the  Board  ol  Pub- 
lit  rrilities  of  thb-.  pi'ovincc  author- 
i;;ori  the  .'■•oa board  i 'orporation 
ilod  to  maikct  bonds  to  the  value  of 
fSbU.'iiMi  ji  wa.s  ill  ii  rate  wh'cli.  in 
the  opinion  of  finaacia!  men.  is  ili-' 
(•h.iiiu'.'t  money  over  obtained  by  a 
piiblic  iirilily  in  the  .MaritiiiU'.s.  The 
tioiid.'-  iiear  interest  at  llio  r;ite  of 
"’a't  for  ilio  first  .s-1 01.1,0(10  whieli 
mat II re  and  I'i  tor  the  remainder, 
ii.oi  .ire  issued  In  imstalnients  of 
$1011. (ibO  cai  h.  The  pre.sent  aullioriz- 
i-d  ciipiliil  of  ilie  eoi'poration  is 
s  loo, 000  in  common  sti^k  of  shares 
I  lie  value  of  .■?!  eaeli. 
i'll,,  corpotalion  lurni.slles  eleetrl- 
,ii  ■(  lu  i  g,' .  including  power,  in  (’ape  i 
Ifreiioi  ;md  owns  and  operates  ihe| 
.il.oiinl  [ilaiu  at  Glace  Bay  which 
".ll'.s  at  the  rate  of  d.S.OOO.OoO  k.vv.h. 
or;-  Near  and  also  owns  iind  operates  | 
,i'W(i  plants  at  New  Waterford,' 
\cu  .A lo  rdecii  iUid  .Sydney  and  abso 
iias  transmission  Itne.s  connecting 
ilic  plants  with  collieries  of  the.  JJo- 
moiom  I'oal  t  (uiipany  l.imited  and 
No\,i  .-iioiia  Steel  and  t'oal  Com- 
1  aiii  l.imilcd  and  t he  Uomiliion  .Steel 
a!i(t  I'oal  I  orporation  Limited  as 
>v.  ll  as  tile  Iv.istcrii  laglit  and  Power 
I  omiiany  I.uiiiied  and  file  Dominion 
fiilitic.-  l.iniiU'd. 

I'he  issiit'  of  bonds  is  designed  to 
repay  .jt.'.ilO.iOiii  to  the  Dominion  Steel 
and  I'oal  idrporalion  l.imiled  wliieh 
.11111  liad  bt'cn  ,'idvaneed  for  lhi>  con- 
.- 1  Miction  of  th.''  chief  power  iilaiit 
at  Claie  Bay  and  to  spend  the  .sum  | 
of  Jl’Tii.iiitit  to  install  a  large  genera¬ 
tor  at  ihar  plant.  The  issue  was  au¬ 
thorized  at  a  special  general  nieel- 
iug  of  the  coiporation  September 
I'o  of  this  yetirr.iiui  later  ratified  hy 
(he  (lil  t  •.-tors. 

In  PCM  a  siiriey  by  ibe  Board  of 
I'libiic  riilities  e.siimated  the  com¬ 
pany's  idiysical  tissets  at  .$;i,l'70.0f;T. 

It  has  tieeii  lull'd  by  the  eoinmis- 
.  .oiicrs  Iliat  the  ni  f  price  aeeriiiiig 
:  rom  ibe  sa'e  of  th.e  bonds  niiisi 
mu  be.  less  than  '.iTt-j',,  of  the  jirin- 
;i:il.  II  was  sl.Ued  to  the  boaid  by 
It,  .McDougall.  bond  eviierl,  that 
'  '  ilic  besi  of  h.is  knowledge  the 
oblauied  is  flic  be..-t  of  any 
:  ii  V  m  I lies(>  iirovinees. 


Overlooking  the  Park. ..but  never 
overlooking  the  comfort  and 
convenience  of  its  guests  . . .  this 
fair  and  famous  hotel  invites  your 
patronage... promises  to  please. 

//owe  of  America' i  only 

RUMPELMAYER’S 
RESTAURANT  at  CAFE  de  la  PAIR 
SKY  GARDENS 

'smClE  ROOMS  from  $3.S0 
DOUBLE  from  $5.00 
SUITES  from  $S 

Special  Moalhly  and  Year/f  Rater 


BANK -OF  MONTREAL 


f  stMiihed  iSt 


TOTAL  ASSETS  IN  EXCESS  OI 
Ssco, 01)0,000 


!  eompany  and  its  subsidiary.  The 
j  Quebec  Bailway,  Light  &  Power 
ConipHny  shows  an  increase  of  $143.- 
kSff  i.n  gross  revenue  at  $2,86R,102. 
Operation,  taxes  and  other  expenses 
I  were  $7.tS3  lower  at  $1,613,912  and 
a  gain  of  $151,343  In  surplus  before 
i  depreciation  and  income  taxes:  sur- 
j  plus  of  $792,206  compares  with  $640,- 
j  862  in  1935. 

Directors  declared  the  regular 
I  quarterly  dividend  of  25  cents  a 
share  for  the  quarter  ended  Septem¬ 
ber  30.  payable  November  16  to 
I  shareholders  of  record  October  27th.  - 
Coinparative  figures  for  the  first  | 
three  quarters  of  1936  and  1935  are, 
as  follows; — • 

— Nint  Month*  Endod  Sept.  30 —  ' 

1916  l'>3i 

Gro**  revenue  .  .  .  $2,866,102  $2,722,219  i 


fttllow-citizcn  corner 
I  Whether  hr  not  this 
I  of  the  genesis  of  file 
sentiment  in  Quebec  places  the  poli¬ 
tical  waggon  before  the  horse  is  be¬ 
side  the  point  for  the  majority  of 
Investors.  What  is  more  important  is 
the  fact  that  the  "Achat  chez-nous" 
policy  has  brought  grief  to  practi¬ 
cally  every  grocery  chain  in  Quebec: 
whether  operated  by  Gentile  or  .lew. 
tfanadian  or  American.  Losses  have 
succeeded  lo.sses  and  the  end  i.s  not 
yet  In  sight.  Aggravating  the  situ¬ 
ation  still  further  are  the  discrim¬ 
inatory  taxes  levied  on  the  chains 
in  Montreal  and  fyxtrcruely  keen 
competition  between  the  chaiii.s 
I  themselves. 

■Merger  of  Stop  &  Shop  and  Thrift 
.Stores  may  ultimately  have,  some 

_ _ _  _  (beneficial  effect  which  should  be- 

^ — j  come  apparent  as.  If  and  when  A.  &■ 

I  P.  expresses  a  willingnps.s  to  co-op-  j 
$  791,306  $  04(1. 862 '  t'fafe.  In  the  meantime  losses  con- 

-  ■  tinuc  and  it  is  iinder.stood  that  Do-  | 

!  tninion  Stores  Ltd.  losses  in  Mom-  j 
fill* I  I  pIIk  •  '■•'ftl  .still  continue  to  exceed  g.iin.s 


A  strong  figuic  wii.s  removed  from 
niunicipal  life  In  .Montreal  hy  the 
death  of  L.  F.  Philie.  Director  of 
Pinances.  who  luul  dom'  good  work 
in  the  face  of  great  difficulties  in 
endeavoring  to  [uil  the  eityV  finan¬ 
cial  affair.s  on  a  business  basis. 
Prior  to  his  apiioirilnient  ;it  tile  t'tty 
Hail,  .Mr.  Philie  liail  luid  an  e.xtond- 
e(l  banking  ciiiaer,  having  served 
for  twenty  years  as  manager  of  the 
Bank  of  .Montreal  at  St.  Hyacinthe. 
Later,  he  was  transferred  to  .Mont¬ 
real  and  afterwards  loiiied  the  Pro¬ 
vincial  Bank  of  '  aiiada  as  assistant 
general  manager 


On-tha-Porfc 
so  CENTRAL  PARK  SOUTH 
NEW  YORK 

"Centinenfol  At  Its  Nome'* 
Personal  Direction:  S.  Gregory  Taylor 


Exceptional  meols 
ore 

a  motter  of  course 


Surplufi 

precirttion  and  in 
conm  tax  .  .  . 


Provincial  Paper  and  Thunder 
Bay  Paper  Get  Reduction 
in  Power  Costs 


1  Toronto  Bureau  Th<*  Financial  Time* 

I  Toronto.  —  Provincial  Paper  t'o. 
I  ami  Thundt'r  Ba.\  Pa;ier  ('(i..  whol¬ 
ly-owned  .subsidiaries  of  Abitibl 
i  Pmver  &  Paper  ( d..  tiavc  been 
I  granted  a  reduction  in  power  rates 
by  iii(.  J’orl  .Artluir  Public  I'tilitics 
( 'ommission,  effectiv  e  from  October 
.  I,  1936.  Tlie  I'bundcr  Bay  mill 
>  which  has  iiroviously  been  charged 
$21  per  horsepower  has  been  givi'i:) 
-an  SIS  rate  for  110,1)99  volt  power 
wliieli  also  ajqilips  to  Its  t'urrenf 
River  ground  wood  mill.  'I'be  I’rov- 
,  ineial  Paper  Co.  has  seemed  a  $19 
rate  for  22,999  volt  iiovver. 

Tlie  Tliuiuler  Bay  I'aiier  Co.  still 
owes  aiiproxiniately  $72,999  for 
Iiovver  supplied  in  the  past.  Opera- 
tio.n  of  the  second  paper  machine 
was  lesumed  on  October  1  after 
beim:  idle  for  si.\  vears. 

The  Great  l.akes  Paper  Co.  at 
I'ori  U  illiam  is  pav  ing  $18  per  hor- 
.!(  power  for  its  power  which  is  sec- 
urctl  tiv  direcl  i ontraci  with  the 
Hydro- I'.leetrie  Power  (dinmission 
of  Ontario. 


Sales  Up  Over  $40,000  and  Net 
Lo»8  Previous  Y car  T umed 
Into  Surplus 


LIMITED 


A'aneotiver.  —  .Tanfzcn  Knitfing 
Mill.s  of  Ca.nada  T>td.,  showed  further 
Improvement  in  earnings  in  the  year 
eniird  .Tuly  31.  1936,  net  profit  before 
depreciation  and  taxes  amounting  to 
year 


Net  For  9  Months  Equals  $1.77 
a  Share  At^ainst  $1.61 
in  1935 


f  .>pL*>  ufcil  hv 

/ )f>TTii >n<»»  LirntTfi.! 


Meal-time  is  more  than 
a  routine  interlude  at 
these  foshionable  beach- 
irent  hotels.  Come  down 
•eon  for  o  change  «i 
scene  and  refreshment. 
Long  Ocean  Decks. 
Health  baths.  1000  cheer- 
lul  rooms.  Spacious 
seaside  lounges.  The 
moderate  (all  rates  will 
surprise  you. 

OBd  LIpptoeelt  Co. 

ATLANTIC  CITY 


Operating  Aircraft  in  Labrado: 

With  M.Un  Baftos  At 
NORTH  W'E.ST  RIVER  A  ASHUAMP! 
LAKE 

FLidlo  .Strttiona  .it 

N'urth  West  Rivrr  and  l.nlisttck  I.ak- 


119,347  compared  with  $.'i,S.56  a 
previously. 

.Tantzen  of  Canada,  operat 
factory  in  X'ancouver.  is  rclat 
the  C.  S.  compa.ny  in  Portland, 
only  to  the  extent  that  a  royal 
paid  on  goods  bearing  the  .tantzen 
label.  The  royalty  In  the  year  under 
review  .an’ounled  to  $9,367  against 
$8,170  a  year  previously. 

.■4;ilcs  showed  an  Increase  from 
$210,829  in  previous  year  lo  $252,545 
but  co.sts  were  also  higher  leaving 
gross  profit  of  $80.GG0  against.  $73.- 
834.  Net  profit  after  all  expenses 
other  than  depreciation,  income 
taxes  and  interest  on  liabilities  de¬ 
ferred  under  agreenieni  was  $10,317 
against  $5,856.  .Aft^r  $8,241  for  de¬ 
preciation  against  $10.1.51  the  year 
before  and  after  $1,348  Interest 


Higher  earnings  are  reported  by 
KlectroUix  Corporation  for  the  9 
months  ended  September  39,  1936, 
according  to  figures  reported  by  the. 
company  lo  the,  .Alontreal  .stock  cx- 
c'lifingc. 

Net  profit  of  the  parent  and  .sub¬ 
sidiary  companies  for  the 


Rrgistcrrd  Office  Executi' 

B.ink  n(  Mniilreal  Bid 5..  3,-Q  j 
Water  Street.  ' 

.St  .lohnx.  -N'tld 


nine 

^  months  ended  .September  30th  last 
amounted  to  $2,191,332  after  all 
charges  r-ind  after  deducting  federal 
income  taxes  which  have  been  in¬ 
creased  by  an  amount,  estimated  by 
the  company  to  he  sufficient  to  pro¬ 
vide  for  new  tax  on  undistributed 
earnings.  Hannings  for  the  period 
amounted  to  $1.77  per  .share,  and 
compare  vviih  earnings  of  $1,989,611 
or  .$1.61  per  share  in  the  correspond¬ 
ing  period  of  1935.  , 

Hor  the  quarter  ended  September 
30rh  the  conipan.v  reporl.s  net  pro-' 
fits  of  $632,574,  or  $0.51  per  sliare,  i 
which  compares  with  $597,5(>0  or' 
$9.48  per  sliare  in  tlie  third  quarter 
of  1 935. 

Hollowing  is  a  comparison  of  lie*  : 
profits:  ; 

9  Months  Ended  September  30  ; 

1936  lOlj 

.  .  $2.1')!. 332  SI.IBO.OI  I  i 

.  .  $1.77  $1.61  ; 

Third  Quarter  j 

1936  1935.  1 

.  .  $032,574  $597,500! 


Net  Up  5.75  Per  Cent,  at  $1 
072,354  For  September 
Quarter 


Was  Bank  Holiday  a  Conspiracy? 


Bi  ifi.'h  Columbia  Rower  i 'orp.. 
I.id.,  report.-!  increased  gros.s  and  net 
earnitig.s  for  .'^eptemtier  and  tlie 
elapsed  first  (inarler  of  ilie  rom- 
p.'iny’s  current  fi.-cal  year,  as  com¬ 
pared  with  corresponding  period  of 
last  year. 

September  gro.ss  earnings  sbowcii 
an  increa.se  of  .$51,582  at  $1,171,584. 
.Nel  earnings  were  up  $14. .19:;  ii 
$:;f)6.i:;5.  or  4'4. 

For  the  3  month.s  to  the  end  of 
Bopicmher,  gros.s  earnin.es  .showed  i 
eumuhuive  increa.se  of  S272.ii9t;  at 
$.;.ilii.5.ii7t>.  .Net  earnings  strow  i  d  a 
gain  of  $59,211  at  $l,o72,3.51,  or 


>  is  was  .(v  nidabie.  lUlt  the  .New 
Dealf-rs  wouid  do  nothing  to  stoji  it 
boi-ausc  Hay  wanted  if.  if  would 
crt'ale  a  uumbing  nationtil  emergen¬ 
cy  undi  r  wliose  (over  llicy  could  set 
out  on  llici:'  iirogram  of  refashioning 
.America  into  a  collectivist  ('loiioiriy. 


Wa.s  tlie  devastating  banlUrig  cri¬ 
sis  ot  early  19:13  umivoulable'.' 

Or  was  11  a  cruel  political  couspir- 
acy  against  tlie  naliona!  vvclfarc'.’ 

In  I'rcliiih'  to  (V.iiic',  L'lvvrcnce 
Sullivaii.  I'orbcs  \\  a.-j; ington  (jbscr- 
3’pr.  answers  ilie.sc  iiucsiions  fmm 
fvntl'irs  in  his  personal  diary,  tr'im  •  Th-  .St, 
government  doctimems,  and  from  tlie  l  .  ■'.•I'l'-'' 
wrifing.s  of  .government  officiiils 
iheniseivp.s. 

The  conclii.sion  is  ir.escan:iblc,  as- 
.sprts  this  veieran  White  Iloii-!'  re¬ 
porter.  iliat  "it  was  ihe  gradual  rev¬ 
elation  of  I'iio  New  Deal,  in  its  own 
tcini.s  after  tlie  elections,  wbicli  licfi  Halifax.  N. 
nitciy  reversed  I'iie  tide  ol‘  rarovcrv  liiai,  follow  in 
and  swept  the  naiioii  ;iito  ibc  dark  'ime  ago  to  il 
chasm  of  tlie  bank  bolaiav,"  I'ndcr  Rower  ''ompi 
Rresident  H)o\,-r,  re(i.-..  :y  had  d.fi.  Rubiie  HiiliHi 
nitciy  begun.  But  a.s  rumor  ,  o''  .New  eonipan'  ha.s 
Dt'al  nioiiotar.v  iioiimes  Id.i/iil  (iuclion  in  lar 
ibrough  tlif'  nation,  fear  gripp'd  the  iiovver  iiiirpo.- 
jipopli'  and  till'  panic  w,i  ;  lUi!  Tuis,  r  i.s  :-ai 

Concludes  SulRvaii;  Tin-  bank  cr-  .'.o' oil  a  ca:- 


Gross  and  Net  Profits  Show 
Moderate  Gain  Although 
Rates  Still  Low 


Nova  Scotia  Light  &  Power 
Cuts  Rate  To  Large  Users 


\  au(  iiuver.  I'urri'nr  position  of 
Racific  Rdyle)  .Navigation  Co,  Ltd., 
and  sub.'idiai'ies  showed  funlier  im- 
provcnienr  in  the  fiscal  year  ended 
.iiilv  :iL  i9,':i;.  In  submitting  the  re- 
jiort  to  tile  annual  meeting.  K.  .1. 
of  Coyle,  lo  (  sideni.  xaid  iliaf  ronditions 
il  Ilic  milu.stry,  in  keeping  wtih 
bii.^iness  eoiulil ions  generally,  ap¬ 
pear  to  fie  imiu'oving  and  indication:3 
are  that  tins  will  eonlinue.  He 
roiiits  out.  however,  that  towing 
rates  still  remain  very  low. 

Gro.ss  profit  on  operations  of  tugs, 
liargi's,  scows,  lioomiiig’  ground.s  and 
vvliarf  vva.s  $42,391  eofnjiared  will; 
$2:;. 513  in  prev  ious  year.  Administra¬ 
tion  Costs  were  $11. 796  coinpared 
wit'll  $II>.I19.  After  miscellaneous 
i.ucoiue  id'  $23.5  there  w.as  net  profit 
tiefore  di'pi eciai ion  of  $27,839  com- 
fiared  ,viib  tie.f  profit  of  $7,192  be¬ 
fore  depreciation  for  Ihe  previous 
' car.  .Mlovvaiice  of  $35,353  for  de¬ 
preciation  conumred  vvitli  737.:!19  the 
pn  vious  vear  left  nel  loss  of  $7,523 
compa !'(  d  vv  it )i  $39,21 7. 

1  ransler  of  Ihe  usual  amount  of' 
$14,610  to  reserve  fur  redemption  of 
fir,-!|  jireference  shares  and  addition 
of  tlic  net  loss  of  $7,523  f^r  tlie  year  , 
brougtil  operating  deficit  lo  $449,938  I 
from  whicli  \ya.s  deducted  $3,585  rep- 
re.sontlnu  lutbiliiies  r'ducod  and  (;x-  ; 
tinguislud  applyiiLg  lo  operations  of 
prior  years,  leaving  operating  defi¬ 
cit  at  $137,35:;  as  at  July  31.  1936. 
eompaied  with  $118. 8o5  one  vear; 
previously. 


Net.  profit: 
R(*r  share 


Operating  Results  Unchanged 
Canadian  Public  Service  Corp. 


Wt  profll 
Per  $ilLTrr 


1  Vancouver.  -  Net  profits  of  Cana- 
idian  Public  Service  Coriioration  I.td. 

1  when  compared  o,n  an  equal  basis 
were  approximately  the  same  in  the 
fiscal  year  ended  June  30,  1936.  as 
in  the  previous  year,  desijile  special 
costs  and  write-offs  and  a  loss  of 
'$7. 509-  by  Inland  Ice  &  Cold  Storage 
Co.  TAd.  In  submitting  Ihe  state¬ 
ment  to  shareholders  Brig. -Gen.  J. 
■A.  Clark,  president,  brings  out  that 
gross  revonue  for  t'he  year  at  $402.- 
138  was  higher  by  $1,769.  Revenues 
of  the  telephone  companies  and  tlie 
hydro  electric  company  were  the 
highest  shown  since  these  companies 
were  acquired.  Telephone  revenues 
gained  by  $6,141  and  power  revenues 
by  $1.3.200.  These  increases,  how¬ 
ever,  he  explains,  were  for  the  most 
part  offset  hy  Ihe  decreased  revenue 
of  the  cold  storage  company. 

The  ('orporation  controls  and  op¬ 
erates  t'he  following  companies  pro- 
vi'ting  utility  service  in  the  Okana- 1 
gan  district  and  vicinity: 

West  Canadian  Hydro  Hlei^tric] 
Corporat iixn  l.,td.  (which  owns  6.557  1 
of  tile  common  stock  of  Nanaimo- j 
Duncan  Htilities  Ltd.l :  i 

Canadian  We.stern  Telephone  Co., 

I.td.:  ; 

Inland  Ire  i-  Cold  Storage  t'o.  Ltd.  ; 


vim  .  went 
iliiv  vviih  II 
>.■  .-1(1(1  !-• 
iV  llg  VHIli.-! 
"i.  -o  T  U'-1  ii-n 


FENCE 


September  Production  2,868, 
360  Bbls-  Compares  With 
2,889,690  in  August 


Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factorlep,  Schools.  Lawns. 
Tennis  Courts,  Cemeteries,  etc, 
Also  for  partitions  or  .safety 
guards. 


Toronto  Bureau  The  Financial  Time* 

Toronto. —  International  Petroleum 
Co.  reports  total  crude,  production 
from  Iho  Peru  aud  Colombian  field.s 
for  the  month  of  September  at 
2.868,36(1  barrels  as  compared  with 
2.889,690  barrels  in  .August  and  2.- 
919,764  in  .Fiily.  Daily  average  dur¬ 
ing  the  month  under  review  was 
95,612.  Iho  highe.st  daily  average  so 
far  reported  this  year.  Peru  con¬ 
tributed  1.293,087  barreks  with  Col- 
•unbia  giving  1,575,273. 

.Aggregate  production  for  the  nine 
months  ended  Sept.  30  totalled  2.5,- 
219,268  barrels  for  a  daily  average 

for  the  period  of  92.008  barrels. 

Results  in  the  current  year  to  date 
follow; 

Pprii  Colombia  Total 
Bhts.  Blits.  Bbls. 

•Ian  .  t,l>):j,214  1.611,618  2,804, 8.t2 

Hob .  1.126,810  1,175,103  2.602.21:1 

Marrh  l.lCt'.O.ot)  1.619,620  2.789,179 

April  .  1,218.096  1,127.193  2,645,291 

.Vlav  .  1,308,650  1.. 598, 544  2,907,194 

Juno  .  1, 262, .543  1,. 529,90  1  2.792,444 

■tulv  .  1,325,119  1,. 58,5.315  2.910.764 

Aue.  .  1,336,084  1,553.606  2,889,690 

Sopt.  ,  .  l.'Jt'S.OSV  1,575.273  2,868.360 

rotal  .  1 1.233,765  13,976„503  25,210,'268 


m-Wm- 


For  real  fenca 
service  rail  on 
Tis.  Catalogue 
and  estimates 
furnished  on 
;  request 

'  The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Truly,  They  Are  Lotteries 


viction  ri'ceiiilv  at  .St  pear  iipfore  Ihe  court,  admit  his, 
Beaiice.  IBicbec,  of  two  guilt  and  iiay  a  nominal  fine.  Later,  j 
arrested  in  connection  when  poi'cha.sers  of  tickets  enquire  ^ 
ii-c  of  loitei'v  tickct.s  and  regarding  the  draw,  they  arc  told  j 
lb  the  printing  ilicii'of.  tliai  no  drawing  is  po.s.sihle  due  to 
ion  to  Ibe  fad  I  bat  con-  seizure  of  the  records  by  the  police."  ' 
umbel'  of  lotteries  oeing  Tliu.s  it  would  appear  that,  even  if  i 
11  this  proviiH  wiiiisell-  a  ticket  luireha.spr  is  lucky  ciiougli  I 
ins  ihfouglioiii  the  Cnii-  to  liold  a  ''winning"  nnmlicr,  he  may  i 
IK-  contrarv  lo  law:  lot-  still  find  llial  in  being  tlie  liickv  one! 
.-ivvcep.'laki's  are  banned  In  a  ilioiisand  or  in  one  liundrcd  I 
under  .Section  _’::6  of  ilic  lliousand  lie  still  Ins  little  or  no 
idi  ,  'Ilie  B’lier  Bii  ines-  cliatm'  to  collect  that  lie.  h.nd  been, 
(siinpib'd  -I  I'cpori  cover  idayi'd  for  a  suckei.  And  as  tin' 
(1,.,  a  of  i!h  :.c  loitcric;!  wlmlc  thing  is  conirat  v  to  law,  tic  i 

ticen  c.-iiricd  on  ill-'.eal-  (an  do  notliing  aboiii  il.  , 

,1  iticm  lia\('  d isl nlniied  III  a  sonicwlial  different  i  aiegi'i",  I 
-o  vaai;.,  while  vvilo  otii  are  Hie  several  .-wei  pal.'ike.s  for* 
1.  (  Il  evidf'il  Ibat  lln  re  wbieb  ili  kels  are  offered  in  (  'aii.ida  , 
an.'  inienlion  lo  pu'  Ui'.  and  whieli  are  eondueicd  mil  ide  He- 
cminlrv.  tine  popni.ir  I'anadiitii 
e..  il  lias  been  sweep  Iia  -  im  lieadilli  ii  ler.!  in  .New  ; 

a  large  (iM.iii-  foiimi la nd .  But  evi  ii  in  Ibe  ea.  i'  of  | 

m  il  sold,  Ibe  "foreign  '  loll -l  ies,  f.ike  l iekei.s  mil '.i  , 

police.  Ill  due  lie  avoided,  llie  bolder  b.'iv  ieg  no  re 

oeeiipieil  are  •■mirae  bee.ause,  ns  a  pii rv  In.Tr,  In' 

niiiilv  of  lick-  !  is  .nil  offender  un'ler  the  (  liininal 
'll  .1!  'window  !  (  ode.  Anil  ev-pn  the  lin  k;  v.inners 
Uibaeijue.nilv,  I  have  had  (heir  trouble'-,  in  c'dlcrlin'' 
Lie  organizera  will  ap- *  becaase-of  legal  tauglea. 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS, 
RENTALS. 

F*m  L*nd*,  Mortga^**  and 
In*urance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


Better  Operating  Results 
Johnston  National  Storage 


A'aneouver.  .lohnston  .National 
.Siorage  Lid.  reports  net  profit  from 
operations  for  tiie  year  ended  .Inly 
31.  R.I36.  at  $26. 193.  Int.ero.st  on  the 
5',  first  mortgage  bonds  amounted 
Id  $Il.i:;ii.  1  icpreriai  ii'.n  w  ,is  provid 
I'd  for  lo  the  ;imoiliil  of  $:).717  ainl 
ineiTiiK'  (axe-,  amounted  to  $1,409, 
leaving  ■':;,r.!:7  iiom  the  vear's  e.irn 
iO'g.s  l(ivv  ird  rediu'lien  of  deficit  ,'ie. 

1  I'llMl  . 

Afier  allovving  $1.7  >0  for  diseount 
on  bond'!  piireba:  ed  foi  :!inking  fund 
and  $il.5  for  iiiie''e!l  on  lioiid-i  lield 
in  sinkoic  fund  deficit  ,'iermim  was 
reduced  lo  $S.79'i  emnpared  vvilii 
.$11,305  .'ll  the  end  of  the  previous 
fiscal  vear. 


LIMJTED 

T  l>  4!r(IAl  4GE.\T3 

Appr^jif^ra  and  Valuat^rn 
Managed 

l ALGABT  CANADA 


H,.f,(etlenry 

Lord  Tweedsmuir 
GovrrnoT  Gfneral 
of  Canada  ^ 


VXIlWr  f;HIM)IN<!S  l\  \t  (.1 

Wtp-i'pne  l>'ii-iner  th“  month  ef 
Vi.igiitt.  l“38.  6. "OS  (11  I'ochets  ef 

wheat  were  groui'd  tn  fanedtan  m'lla 
compared  with  6.230,795  bushels  for 


i.ildi-'d  mild  .’ 
"'Is,  I  it  era  till 

fit  es.sitig,' 

'front'  for 
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Even  if  your 
estate  fits  a 
safe  deposit 
box  .  .  . 


BUDGET  BALANCED  !~ 

WITHOUT  RELIEF  I  n  j  m  i  . 
OR  SINKING  FUND'  oond  IWarket 


Its  settlement  may 
be  a  difficult  matter  ! 

Even  though  your  estate  may  consist  entirely  of 
securities  safely  and  neatly  kept  in  your  safe  deposit 
box,  its  settlement  may  call  for  considerable  experi* 
cnce  and  knowledge.  The  examination,  appraisal 
and  physical  care  of  such  investments  is  only  one 
act  of  your  executor  — •  for  there  are  many  more 
steps  in  the  settlement  of  even  the  simplest  estate. 

We  shall  be  pleased  to  discuss  tbe  financial  and 
business  aspects  of  your  estate  problems. 

Crown  Trust 

Company 


Induolt-y  Espccled  lo  Provide 
Move  in  faxes  Foi*  Larger 
Expenditures 

MUNICIPaT  NEEDS 

Expected  That  Province  Will  Do  j 
Something  For  Towns  and' 
Cities  lo  Make  Up  For  Tax  > 
Rcvcnuci'  Diverted  ' 


Domin’on  Bonds  Continue  Offering  Pre 
tc  Ease  Off  —  Western  at  $97  Sh 
Provincials  Are  Firmer 
—  Newsprint  Issues  Arc 
Strong  OPTION; 

'  '  - -  ~ -  —  Ne'vv  Vfirk  — 

To'onto  Burra<]  The  Finaniijl  Time*  lieadcil  by  Ul 
lovotito. — While  Doniiiiioii  bonds  jnp,  is  offen 


NEW  DISTILLERS 
SENIOR  ISSUE  TO 
YIELD  5.15  P.C. 

Offering  Preferred  Stock  in  U.S. 
at  $97  Share — Redeemable 
at  $105 

OPTIONS  ANNOUNCED 

New  York  — An  Dnderwrillng  group 
headeil  by  Urown  Harriman  &■  Co. 


I  continued  to  cate  off  during  the  iiast 
week  neetern  ptnviueial  bond:,  firm 


Vanroijv.r  ai)r.<,u  Th*  F!ni*nr,i;'l  Tiin<!, 

T'ani'oiivrr. -  British  t  olumb  a  v.  ;l) 
balance  it.-,  budget  on  rnircnt  ae. 
count  ngnin  this  yc.sr  by  making  no 

employment  relief,  acrordinr,  tr  Sains  ol  • 'ine,  ulv,  and  ,  largest  distillers  and  distributors  of 

present  mdieatinnr  Thr-  ^'ns  th.  ■  "  ipei  nut  an  in-  distilled  liquors  operating  in  the 

plan  ad"pie.|  lasi  i)\  ifon  .tohv  .  v.' '  I  t’nited  States.  Dividends  and  the 

Hart,  minister  of  finance,  and  ther.  '‘J  '  ‘j/'  „  '  redemption  and  li(iuid,ation  prices  of 

seems  to  be  he  no  rearnn  to  exper  t  by  Nova  Scot, a  of  .?2, 000, poo  <  the  preferred  stock  are  payable  in 

that  )ir  will  rhauge  lii!,  lour.  r  now  f  ^no  her  pro' incial  |  tinifed  States  dollars.  Net  proceeds 

:'rr.  Hart  i.  makinc  a  «.irrin!:  effnrt  i  I.', "I  ^  '’  I  nre  to  be  applied  to  the  retirement 

to  rnakc  as  gnnd  a  fiuanc’ial  (.Imwing  ■  J.’  ’  ,  o  'ssiic  t.>  to  he  used  hank  loans  incurred  largely  in 

as  possible.  ,a.,.  a  -n  r  onvin.  e  ,hr,  !  the  laying  down  of  stocks  of  xvhiskey  : 

money  market  that  Brill:  li  <  oliiinbia  i  “  !  ' muniripal  issues  have  ^  ageing  purposes  and  for  ware-: 
intends  to  meet  all  r-hligation.'..  The  i  1  ,?  u'''"’  ntost  of  which  j  h„„.s  and  plant  additions, 

ultimate  nh.ieet  ve  c;  lo  r.hiaiii  re- I  '  *'  leadily  absorbed  I  parh  eertificatc  of  preferred  stock 

funding  in  some  fonu  or  another  on  Neivsivriiit  Bonds  htreoc  i  will  have  atfarhed  .a  common  stork 

the  open  market  M,  ita,  t  hr!, exes  ,  December,  lonr.,  news- 1  "-arrant  for  an  equal  num-  , 

that  the  time  ,Men  he  ran  obtain  I  and  ".'if T ^  common,  exerrisc- . 

sueh  arrommod.ation  bar,  been  'le-i  ^  outstanding  features  of  the  '  prices;  On  or, 


yield  about  o.l.i  per  cent  a  nexv  issue 
of  150.000  shares  of  ruraulative  pre- 


exception  of  .Manitoba '.s  ferred  stock  5  per  cent  Series  ($100 
and  induslnal  bonds  wore  generally  par  value),  with  common  .stock  pur- 
larong  1  he  xvcaknecs  m  I'cdera!  I  chase  warrants,  of  Distillens  Cor 


issues  lia.s  continued  now  far  prac¬ 
tically  a  full  month  and  In  that 


poratlon-Seagrams  Limited,  a  Cana¬ 
dian  corporation  and  one  of  the  four 


T’nited  States.  Dividends  and  the 
redemption  and  li(iuid,Ttion  prices  of 


WILLIAIA  I.  GEAl!,  .lOMII  ir-Mi;,.j-.  v...  6.,.,-!,-. 

APTMMr  LVMAM,  Vitr-P.rs.dfnt.  lt\,  IMG  f  ci-VFr.rp'Gf"  M,. 
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Quebpc’.*^  Budget  Deficit  "  — — , 

Estimated  at  $18,823,  IV.^  ^«vmr.u  M;,y  Ro  ->^1 

-  F„l!  PFrymnil 

Quebec^ —  .A  balanced  hudcei  xv,tli  London  —  The  London  ero 

the  province  living  within  ii.s  means  t'ommitt.ep  for  the  rrovincr  nf  .con 

Mims  up  the  finaneial  policy  pf  the  Albert-a.  Bond  and  Siockhobl-  ten. 

Quebec  government  ns  indvatrd  by  ers  .announce  that,  m  \  lew  of  rial 

the  hiidget,  brought  down  hy  Brovin-  the  eonrlusions  arrived  a,  m  •  ven 

»'ial  Treasurer  Fisher.  The  provincial  the  report  of  the  experts  ,he\ 

debt  wa,,s  given  as  $2fi.0..a2S,fi2q  and  a  dc.aire  to  point  out  to  the  hold  ' 

deficit  of  .$1,d2S.17.’>  was  shown  in  a  .  ers  of  .Mberfa  tiovernmein*  .A 

financial  statement  published  Sen  j  Securitlc.s  that  acceptance  of  tha, 

, ember  last  In  the  Quebec  Official  ‘  partial  payment  of  interest  as  to  1 

Oarette,  was  declared  misleading.  On  '  offered  bv  the  Government  of  fho, 

investigation,  the  governineni  hatl  Alberta  constitute.",  receipt  in  ;  forr 

found  the  iirevious  administration  f’lH.  .'md  they,  therefore,  rc-  :  ,o  j- 

charged  to  capital  account  itetn.s  of  commend  that  holders  of  these  pen: 

expenditure  including  direct  relief,  .securities  should  not  aceept  |  pcp. 

lU'omotinn  of  colnniration.  grants  to  such  partia.l  payment  in  the  ,  bop: 

muniripalifies  and  for  good  road.s.-  meantime.  ly  t 

These,  he  said,  considered  as  they  ,  '  !  fror 

were  by  the  new  go\  crninent.  hols-  ' ,  -  ♦v.i.,, 

icred  the  deficit  from  $1,'I23,1T.’>  to  ..  ,  .#-.**»  <1  ing 

.$is,s23.i75  ipitderg  Called  g  f, 

Ottawa  Valley  Power  Plan  j^^yyy  r,E-U\BT,  r,Q.  ! 

Meets  Holders’  Approval  f;,3„by,  Quebec,  is  calling  for  ten-  i  high 

Toronto  Buroau  Th.  Tinonci.l  Tim..  tl' 

~  ..  n  „  hontfs  raatunng  Sept.  1, 

Toronto.— Ottawa  \  alley  Power  _  *  cord 

f  O.  first  mortgage  bondholders  n'liiTMnrTH  \  <4  Uif 

ha\e  voird  approval  of  a  plan  to  JOnAUt  .MAKr.BOLTH,  A.S 

postpone  two  interest  coupons  and  Dartmouth.  N.S  .  will  receive  ten-  :  encr 
c.'inccl  two  sinking  fund  instalments-  dels  on  $8. ,500  of  oVt.'lf  20-year  serial  1020 


I  lenders  Called  ^ 

TOWN  OF  GE-iNBT,  F.Q. 

Granby,  Quebec,  is  calling  for  ten¬ 
ders  up  to  Ort.  26  on  $25.00o  of 
bond.s  maturing  Sept.  1,  tOT7-l6. 

TOTVA  Of  OARTMOCTH,  !«.S. 


as  possible.  ,sp  ;i  ,11  (onvincf  tlo' 
money  market  that  Brill:  h  1  oliimbia 
:  intends  to  meet  all  obliaaticm,'..  Tlie 
j  ultimate  nb,it'c,:\e  c;  10  obtain  rn- 
ftinding  in  some  fonu  or  another  on 
the  open  m.irk.'t  Mi  Hart  brlieces 
I  that  tlm  time  when  be  cin  obtain 
I  such  accnmmod.ation  bar,  been  <le- 
lavcrt  bv  the  a. -lion  of  Brcmier 

■Aberh.art  in  Alberta  anti  Ma\or  >Ic- 
De.'r  in  Manrouver,  but  be  hopes 
ncvc.rthr les,"  to  be  able  tr,  nrnceed 
with  hir  pkan::  bv  devrlopinr  a  con- 
fiction  in  ihc  ca't  ,b.|t  British  C'o]. 
ninbitr.  finances  are  not  tarred  with 


A  QUESTION  OF 
UTMOST  IMPORTANCE 

It  15  extremely  rare  to  fineJ  in  an 
individual  the  qualities  required  of 
an  Executor.  The  handlinq  of  even 
a  moderate  sized  estate  calls  for  a 
hiqh  degree  of  efficiency.  For  these 
reasons,  it  will  be  most  advanta¬ 
geous  to  you  to  name  this  Company 
as  your  Executor.  Consult  one  of  our 
Trust  Officers  for  further  information. 


'  <  »  1  »  '  „  X  V 

Montreal  Trust  Company; 


' ':\r  ,  J/  51 1  PLACE  O'ARMES.  MONTREAL.  ,  ‘ 

.  '  ■  ’  '  '  .  ■  .  ‘  .  t "i 

SIR  HERBERTS.  HOLT  ’  HOH.  A  I.  BROWH,  K.C.  ;-  r.  G.  DOWAtOSOM  - 

.'.IVe.Utoiil Vira.Praaldvnl  rv 


gains  of  50  or  more  points  on  .some 
iESUPS  the  Street,  is  still  enthusiastic 
ov’^r  the  outlook  for  1937  a.nd  £((- 
pecfs  still  further  appreciation  in 
the  majority  of  issues  Increased 


and  on  or  before  October  31.  1939, 
$30;  thereafter  and  on  or  before 
October  31,  1941,  $32.  The  warrant 
will  not  be  exerciseable  separate 
from  the  preferred  stock  certificate 


the  sam^  bruQ,  as  has  bren  ^'  le  ded  i  changes  in  the  inrom«>  of !  1941-  Dividends  I? 

with  "imh  .a  floun.=h  hr  wo,ten.  companies  which  have  i  r<referre6  stock  will  be  cumu-  j 

rcopomic  cni.aders.  Hart  is  a  |  ^  ^  from  November  1.  1936,  so, 


p.r.  pi.an:.  ov  ovxfiop.nv  a  con.  f„rther  appreciation  ini''"  exerciseanie  separate,  KTi^T'T^T^ 

-vu-tinn  in  ihv  ra't  ,h.it  Bvitwh  f'ol.  maiontv  of  is.iiei-  inrroocpH  i  preferred  stock  certificate  |\|  I  1  I  I  I  p 

nmb.a-.  finanrcr-  am  not  tarmd  with  l^pnS  hi^er  Jrke^  .an  Ihow  ^  and  will  ex-  '  I 

with'^'rh’'’V\',oi."r'i'-h'’rw^  ^^tartiing  changes  in  the  income  of !  IN  THE  MATTER  OF  fui  cnquirj'  into  the  financial  affairs  ol 

with  i-iirh  .a  f)ouri.=h  hv  w  Pstcni  .iiome  of  the  comnanies  achich  pave  i  I  tu  r-*.  r  V  1 

rronomm  .■rusaders.  Atr.  Tlart  is  a  |  eonsistentlv  in  the  red  for  rears!  November  1.  1936,  so,  the  City  of  CaJgarj' 

.coiind  monnv  m.an  and  tJoe,s  not  ,n-  3^^  ,,3,^,  rhanges  have  'been  !  d’'aH£'r1y  dividend  pay-  i  NOTICE  is  hereby  given  to  all  partie.s  holding  r,tv  of  Calgarv  deben- 

irnr!  ,0  change  his  nrthodo.v  finan-  :  discounted  the  newsprint  is-  ’  ^'"'es.  or  other  securities,  that  the  Council  of  the  said  Citv  of  Calgarv  has 

cia,  methods  so  long  as  hr  ran  pro-  1  „.j|,  tradtsi  .activdv  and  -^937.  |  m.ide  .application  to  the  Board  of  Fublic  Utility  Commissioners  of  Alberta, 

"  profitably.  Tbe  enmnlaflve  preferred  stock  5  for  the  holding  of  .an  enquiry  into  the  financial  affairs  of  tJie  City  of 

Tovition  fo  he  UHJe  Changed  4  .  •  s=eries,  will  be  redeemable  1  Calgary  in  accordance  with  the  provisions  of  Fart  IV  of  The  Ptiblie 

I  onunue  to  (lajtt  ,  in  whole  or  m  part  on  any  dividend  Utilities  .Act  of  the  Province  of  .Alberta. 

.Advance  reports  ate  to  the  eUee*  Working  up  against  the  trend  in  ,  paxTuent  upon  30  days’  notice,  at!  AND  .NOTICE  is  further  given  that  the  said  Board  has  fixed  MO.NDAA*. 
that  axation  changes  are  not  iRelj  ^  high-grade  bonds,  Alberta,  1  5105  per  share,  together  with  aeerued  the  16th  day  of  NOVH.MBER,  1936,  commencing  at  10.00  o  rlock  in  the 

J™!’”*-'’*'’*-  1’/^  Brit.i.sh  Columbia  and  .Manitoba  is-  I  dividends.  A  sinking  fund  is  provided  '  forenoon,  in  the  Court  House,  City  of  Calgary,  as  the  time  and  plaee  for 

fhough  there  has  been  talk  of  a  new  ^  rontiinie  to  show  market  gains  1  to  commence  not  later  than  Fehrn- !  the  opening  of  such  enquiry. 

t  ar,  mr^r-  thr  rnr'ront  rv' I lagging.  Alber-ia'  y  U  1940,  to  retire  annually,  on  All  communications  regarding  such  enquiry  are  to  be  addressed  to  tbe 


.'■otind  monrv  man  and  doe,c;  not  m- 
irnri  to  change  his  nrthodo.v  finan¬ 
cial  methods  so  long  as  hr  ran  pre¬ 
vent  tt. 

Toxution  fo  he  UHJe  Changed 

.Advance  reports  are  <o  *he  effect 


sues  will 
profitably. 


IVesterns  Continue  (o  (.ajn 


to  be  an  increase  in  the  current  ex- 


,  .  ,  .,  I  ta,  o  s  or  i;m<  raovi 

penditure  a.^^  compared  w  th  the  j  Ra.skatchew 


I  t.a,  G’s  of  1947  moved  up  another  2  '  or  before  each  February  1.  rumu-  undersigned. 


I  ■  ^  ,  ■  1  .  II  ,  I  iH'i'iir.  iM.sKaicnewan  6’s  of  1953  lative  preferred  stock  5  per  cent! 

|pre,seu  f,sc.a  year  hut  Mr.  Hart  I  ^  ^ 

qv”’’oTfset''  by ‘’increasing  ''m.yenues  | ’"fl  '’r  r!'  ‘'•T  1 


tions  regarding  such  enquiry  are  to  be  addressed  to  the 
A  THIBAULT. 

Secretary,  Board  of  Public  Utility  Commissioner.^  of 
Alberta.  Administration  Building,  LD.MONTO.N.  Alberta. 


!  from  British  Columbia’s  big  indus¬ 
tries  which  arc  gradually  recover¬ 
ing 

I.umbor  revenue  f  liould  show  a 
big  jump  this  year.  The  export 
trade  partii'iiiarlv  has  been  stimu¬ 
lated.  and  Ml  orliic'i  1,1111  bar;  been  tbe 
highe.st  in  years,  lb"  T'mpire  mar¬ 
ket,  espceiallv  the  I  nited  Kingdom, 
ha.'  been  bii\  mg  B  1  Inrnhri  in  rc- 


1917.  last  a.  point  while  bonds  of  |  par  value  of  such  stork  issued  at ' 

the  eastcni  provinces  declined,  ap- 1  any  time  prior  to  the  close  of  the  j  ~  j - 

parently  in  sympathy  with  F'cderal  j  fisc.al  year  preceding  such  retire- |  July  28,  1937;  5,0(KI  shares  in  two '  Qg»»A|>  DmiiUs 

irsup;?  i  rnent,  or  if  consolidated  net  income :  blocks  of  2,500  each,  exereisahle !  ... 


*  *  *  *  ,  after  provision  for  full  dividend  re-  i  w  ithin  a  year  from  July  1,  1937;  10.-  j  Anticipated  FoT 

^fanitohn  Debt  .4djnstnient  1  quirements  on  the  preferred  for  sueh  ,  000  shares  in  four  blocks  of  2.500'  ■  f'a«i 

Events  are  shaping  up  for  an  ar-  year  shall  be  less  than  an  amount  i  each,  all  ending  July  31,  1940  and  j  V-^onSUmerS  Vaa.. 

rangement  of  debts  in  Manitoba  equal  ,0  sueh  3  per  cent,  then  to :  starting  on  the  first  days  of  Aug-  (Continued  from  page  1) 

w  hich  will  tM  oh.Thly  follow  along  retire  a  par  value  equal  fo  such  nst.  19,16.  1937,  1938  and  1939  res- j  Refrigerator  and  wpter  beater  sales 
the  lines  of  Um  recent  adjnstmenr  in  balance  of  con.solidated  net  income. ;  peetively  a.nd  a  further  5.000  shares  1  have  been  especially  good.  The 


after  provision  for  full  dividend  re- 1  within  a  year  from  July  1,  1937;  10,-  j 
quirements  on  the  preferred  for  sueh  i  000  shares  in  four  blocks  of  2.500  ' 
year  shall  be  less  than  an  amount  i  each,  all  ending  July  31,  1940  and  j 


1 1.1, ,1,11,'  •.-'ith  11,0  ihTt  .  Sd^hatchcwaii  Breniier  Bracken  has  i  The  preferred  stork  is  enlitled  fo  j  in  ^our  blocks  of  1,250  each,  cxer- ,  company  two  years  ago  developed, 

cord  volume.  ,vith  the  te.uit  th.at  - -  .  ,  . .  ,  ..  ^  -  - -  I  n-oiim  =01,11, r  a,f„c  Iin  ronjunctlon  with  manufacturers. 


liartmoiith,  N.,S  .  vvill  receive  ten-  :  enced 


Fiider  provision.s  of  the  re.soluti.on. 
:-emi-annu,Tl  intere.'t  coupons  due 
Oft.  1,  1936.  and  .April  1.  19,37,  will 
be  postponed  lo  April  1.  1938,  with  a 
:  iinilar  rtite  ns  the  bond.'.  .Annual 
:  inking  funds  inst.alment.s  of  t;,  of 


bond.s  lip  lo  .Nov.  2. 

TOB.V  OF  f  ORXIVALL,  OXT. 


,n,'iiicfi-v  i  -  t'l'-tine  fhp  i  ■ilready  li.id  oc;;ofiationr,  with  Ot- f  $100  a  share  plus  aecumnlated  dlvi-  clsable  within  similar  dates.  |  In  conjunction  vvl 

=,i-P£,,pcf  mr,  n.'i  iiv  it  I'l-is  rvneri- ! v  b  ' ''  has  iudic.Tterl  its  will- i  dends  in  the  event  of  involuntary  i-he  above  option  rights  are  ;  a  type  of  water  In 

,1  I  ri,\  c-  nrior  tol’nf^ni.-  . . ii'ciatc  as  have  the  liquidation  and  to  $105  .and  dividends  K'^’^n  to  officers  of  American  sub- ;  possessing  a  fairly 

'•  ipipiiiir,  '-md  ipvies !  '  'oi’.'  Now  it  i.s  an-  in  the  event  of  voluntary  liquidation.  are  exercisable  at  ^ ...  more  economical  1: 

ra.'.=?r"La  .c.ppllinonnced  riiai  uMin  smtatiM...  of  the!  In  accordance  with  Toronto  and  P'’’’  share.  Canadian  currency  and  ■  older  automatic  ty 


sin-ir  thr  000m 
Mining  rroPiHif 


from  other  indiinrics  and  hiisinesse.s  |  nbiinccd  riiai  n-pr 
.arc  expected  lo  be  higher,  and  as  .a  j  P'^'incia!  cov  1  1 1 
ro-sult  of  the  general  improvement  in  '  "'’IV  <hosr  01  1  , 


nonneed  riiai  icprismtaiiM',.  of  the  In  accordance  with  Toronto  anc 
provincial  cov  inimcnt  will  meet  Montreal  stock  exchange  listing  re 
with  those  01  1:’,  xiauitoh.a  nnmici  quirements.  Distillers  Seagrams  re 


All  the  above  option  rights  .are  .  a  type  of  water  heater  whieh,  while 
given  fo  officers  of  American  sub- ;  possessing  a  fairly  quick  recovery,  is 
stdiaries  and  are  exercisable  at  $22  |  more  economical  lo  operate,  than  the 
per  share,  Canadian  currency  and  ■  older  automatic  types.  Sales  of  this 
are  dependent  in  varying  degrees  |  appliance  have  been  growing  stciul- 
ttpon  the  period  of  employment  by  j  Uy. 


*  '  *  _ H  ill  -.itip  tip  '  Pii'iUes  on  I'l  iobcr  3*1  I  hr  mpriing  port  options  gr.anted  on  3i 

The  Town  of  Cornwall  is  Pacing  ;  '  '  I  will  he  bold  m  Molita  in  tlm  .•mtre  '  res  on  the  following  basis 


for  tenders  up  to  Oct.  28  on  an  issue  '  responsible  for  greater  revenue 
of  .til  nno  tri  hniKld  nnilnrinn  in  30  :  The  provincial  gnveinTnenI  has 


of  au  area  near 


Baiikatchcwan 


OKing  linns  lo-amteni.s  n,  .n  ^  ^  maturing  in  20,  The  provmnal  governTneni  nas  ^ . . . 

fine  Ocr.  1.  1936.  were  cancelled  virtu.allv  promised  the  municipal!-  -  - 

and  will  start  Oct.  1.  1938.  inoiuinn  m, . _  ties,  of  British  Columbia  a  more  no’  T'oen  to  the  advaptagr  of  B'  .  m 

. . . . .  f  ARf  Tnv  rnirvrr  nvT  i  generous  allotment  of  revenues,  a  publicity  sense 

Rc^cnl  Knitlinfi  Shiomenls  CULM1,UAT.  ,  municipalities  ^he  current  budget  .inticipat-r 

iv  1  o  AL  I  r  ^  '  ounty  of  Carlton  wilj  rc- ,  ^erc  deorived  of  their  share  of  revenue  this  vear  of  $24,312, ..41.  a>n. 

And  rror its  Ahead  Ol  157.55  cclve  tenders  up  to  Oet.  28  on  an !  pari-mutuel  profits  and  liquor  revc-  actually  it  ir,  pretty  certain  to  In? 


quirements.  Distillers  Seagrams  re-l''Pon  .no  pnnp.i  u.  u.,  uy. 

port  options  gr.anted  on  30,000  sha- i  ^he  subsidiary.  Number  of  shares!  Sudden  death  of  Arthur  Hewitt. 

res  on  the  following  basis  _  jn.ooo '  ^^Dvera.ble  upon  exercise  of  the  ;  president  and  general  manager,  last 

‘hares  in  two  blocks  of  5  000  each  !  ’i*  subject  to  adjustment  on  month,  is  undoubtedly  a  blow  fo  the 

both  exercisable  witiiu  a.  year  after  i  ’‘P  "f  Phares,  Issuance  of  Ptnek  i  company.  Air.  Hewitt  was  ,an  out- 

:  dividends,  or  merger,  consolidation  i  standing  figure  in  the  gas  industry 
_  assets  of  the  company  r.n  this  continent  and  much  of  tJie 

|■'<"l,ud;^1  y.  that  has  suffered  tievcre  i  .p-jjg  company  has  reserved  an  progre.ss  of  the  company,  and  Its 
■-•  ■ii,  losses  for  several  years.  Since  ,  additional  20,000  shares  of  its  rom-  •  happy  relations  with  the  ctvie  gov  • 

'  plan  of  v’oluntary  debt  adjust-  ?  mon  stock  for  which  option  may  be  :  ernnient  and  the.  public,  were  due  to 
ipc’it  w  ill  require  the  co-operation  ,  given  hereafter  in  the  diseretion  of  i  his  thoughtful  efforts  In  a  period  of 


he  special  general  meeting  of  I  ippup  of  831.000  i%  bonds  maturing  nues.  with  the  result  that  .i  large  '  considerably  greater  than  this.  But  j  of  not  only  the  Fcder.il  and'  Provin-  i  Board  of  Direetors  to  directors. ,  25  years  of  his  administration 


;  !m reholder.s  of  Regent  Knitlinp 
Mills  held  this  week  iiiiproval  vva.s 
r  iven  to  the  by-law  aulh.orizing  the 
writing  down  of  assets,  etc. 

It  was  if'ported  a,  the  meeting 
iliai  the  financial  situation  of  the 
rompany  fur  thr  first  9  months  of 
|o.;ii  showed  a  substantial  increase 
in  net  shipments  and  profii.s  com 
pared  with  last  year. 

AKIUTIOVVI.  r.ISTlNf. 

Ti.ronto.  —  The  Toronto  stock  ex 
‘■h'.ngc  has  approved  the  listing  of 
■Ml  additional  107,191  76  TOO  eomrann 
hare:-,  of  81  par  value  of  Reming¬ 
ton  Band.  Tnc.  This  brings  total 
.|•■IOll  Tpit.nl  to  3.679,022  3  1  100 

hares,  of  whieh  393.267  76  100  .are 
l:sted*.siibject  to  issuance  upon  e\- 
i  rrise  of  piirehase  warrants  or  op- 


Internatsonal  Bonds 


Supplird  !)V  .TrnlxS.  Gwvnn»'  Cfi 
Rid. 

Artiogiua  T'xt.  \  T’s  1I>4a  8^a 

Ar^<»Dtinf*  8’«  1081  ini*i 


in  10  instalments. 


Active  Bond  Changes 


TUI  Sum  6‘s  105.5 

LU-lir.  Kvt  r/r:  lO.'S 

lu.liviH  7’s  10,*.K  .  .. 

TUr:,;!  61 lO.'.T  .  , 

RupnoB  .Ajrrp  6’s  1061 
i  hili  6‘n  106! 

<  ••liimbiH  6’s  1061  . 

'  <  ol  Mor^  luiriks  ... 

Cuba  Pub  Work*?  oUt'i**  IOI.t 

I >on«  h  Rpp  7*c  IfMS 

.=,V:;'r  1965  . 

Ext  T’s  1049  .  .  . 

Italy  T’s  Ml  . 

-Topan  5’  Cj* 

Ix'ffujrrr  A-  Tdl  5’s  l^.iO  ,  .  . 

>Ii!an  blCs  !or;2  . 

or  w  a\’  4 '  ^’s  1006 
Vorwav  K\t  4  •  I  *s  1065 

T’fru  6’s  1060  . 

T-ol.ir"  1  6>  1040 
J’riis'ija  Kroo  Sta^r  6*s  10.72 
Lp’ronsiUiid  E^t.  S  V.  6‘s  1041 
Ttio  do -Taneiro  6  ‘  2  '*  195" 

Rom.'*  OVCi  10M2 

Knumania  Mononolirs  7's  197f 

bqn  Paulo  's  1?)10 

('  R  S  T’s  106’J 
1  rupiiay  H’s  t‘H6 

W'afSBw  V’s  1058  . 

>  6'1\», llama  6’s  19.M 
Minas  C.rras  (iU^’s  105H 
7Tinas  (Toras  6'  lOo'* 


Dominion  Oovlt. 

Oot .  1 

Oet, 

14  1 

Dofii.  uf  f’aii.  JP  i 

66 

$100 

6.5 

$100 

65 

5 

41 

no 

$0^ 

112 

7.5 

40 

11:1 

2.5 

113 

75 

t 

4.-> 

108 

25 

108 

7.5 

4K.- 

46 

1  n 

50 

in 

75 

-tit; 

56 

no 

50 

no 

6.5 

iU- 

-57 

110 

.*’•0 

no 

6.5 

4U- 

-58 

111 

15 

ni 

3.5 

41,2- 

■50 

in 

2t5 

in 

50 

.01.;- 

4'J 

in;i 

75 

104 

rrovinrU!  f.ovis 

.\lb<rt-i  i'i-i.a 

$63 

00 

$fi.8 

.5 

Do.,  fi-4r 

66 

00 

til 

00 

Ontario  5  60 

no 

00 

120 

00 

Do..  tVF-U 

112 

00 

in 

.50 

Do.  4',;  .ill 

in 

00 

in 

50 

no  . 5-48. 

no 

75 

114 

50 

N  Rrui  swip]:  .5-60 

1 18 

00 

113 

ro 

Saskatrhfwau  .*»  .'-8 

82 

90 

80 

00 

K.'ilN  A-  Slc:inii,lilli‘' 

f’an.  S.S.  Lino^  6  4 

1 

$.)9 

r.n 

$.57 

ro 

C  K  It  3  -44 

108 

no 

103 

00 

n..  .  I'i- .51 

no 

00 

113 

25 

Po  ,  4  *;>  -  56 

nt 

00 

113 

7.5 

rv. .  .1 

117 

no 

nr. 

75 

I'.r.it.  ti-i-f  . 

no 

25 

no 

50 

n  ill  Hi's 

l>r.TiiIinrnoi»  .5  70 

St; 

25 

$47 

00 

Itc'l  Pliopr 

121 

7.5 

121 

50 

(OiIiQi’  V  Row .  .5-60 

97 

r.o 

98 

:d\ 

('a,..  Nor,  Vow.  -VO 

0 

10:1 

7.5 

104 

2  > 

i.ihrif'iM  ri.;»6 

100 

7.5 

100 

0*) 

P-L.  6-11  \ 

98 

00 

98 

00 

Do..  6-41  R 

90 

00 

90 

00 

li;l  lly.lro  f.  It 

68. 

75 

66 

(»0 

Maul,  t^iio  5’  -61 

88 

00 

88 

00 

Otiaw-i  Val'rv  .5's-' 

rn 

77 

25 

76 

on 

fV‘Wpr  :,.6R 

104 

25 

101 

50 

Shawi  lUan  1  '2"**^ 

10:1 

;'0 

103 

7 :» 

I)i>tiis)ri,ils 

■Vliitil  I  ,5-5:! 

$6H 

50 

.$67 

ro 

Can.  Crrnnoi  41^^51 

1 , 

10’> 

00 

101 

1 5 

Can.  lot.  I’jpor  (i-4‘ 

» 

U6. 

V  5 

95 

« 5 

Con.'^.  F’apcr  '5*  ,.j;i 

64 

50 

60 

25 

(ten.  SIC'l  VV  K-.-.2 

jon 

.50 

10’3. 

;.o 

Ct.  t  akus  T’api  r  n-,'i 

uS 

80, 

ro 

7  7 

50 

Ciyp’Him  5' V  48 

102 

■2-, 

101 

4 .1 

llowar'i  Smith  oL''- 

tO 

104 

oO 

104 

.^'0 

Lake  St.  John  6''  ,  4 

7. 

117 

50 

113 

no 

Minn  .V  Out.  6-.5ii 

51  . 

25 

50 

00 

The  Nationali: 

proportion  of  thr  cost  of  mainUiui-  i  rertainb'  not  be  sufficient  fo  i  cial  ^lovcrnmcnts  and  the  niortpace  ;  officers,  employees  and  agents  of  |  jhe  new  president  is  Thomos 

Tng  .schools  and  social  services  fell  j  the  sinking  fund  payments  or  |  companies  but  also  the  municipali- j  the  Company  and  its  subsidiaries  at  '  uradshaw  while  tlie  new  general 

l' to  the  towns  .and  cities.  This  led  to  *^’'  ’’’’•'’t  of  unemployment  relief,  ties  if  would  appear  that  the  meet-  $22  per  share,  Canadia.n  rurreney,  or  j  manager  is  K.  J  Tucker,  who  ha:', 

an  ever-increasing  strain  on  miiniei-  ■  which  continues  fo  be  a  prc.ssing  ing  on  October  30  may  lead  to  final  j  more  on  or  before  July  .31,  1945.  been  assistcant  general  manager  and 

pal  Ireastiries  and  repeated  protest.s  burden.  These  two  items  arc  pretty  mgotiations  between  all  parties  th, at  ;  -  a  close  colleague  of  Mr.  Hewitt  fo;- 

I  made  no  headway  until  this  year  ! to  be  eoveijd.  as  in  the  past,  will  result  in  a  definite  plan.  Since  I  _  the  last  ten  years  It  m.iy 


lontiotB.  Oo.  "I  Ort  14  rhan^r  '  "ben,  with  revenues  increasing  from  i  h.v  borrowing,  .so  that  Mr.  Hart  will  the  debt  ad.lustment  agreement  in  j  The  Financial  Times  reaches  a 

t  Can.  fis  Jioo'ii.i  $100  sr,  '  urirh  :  various  sources,  the  government  evi- 1  he  able  to  show  a  b.-ilanced  budget  Saskatchewan  the  bonds  of  that  pro- .  class  Ol  people  who  are  Interested 

.V  41  nan,  112  7.-.  —  i® '  (jpmiy  fppja  ti,af  it  ^^|ll  he  able  to  f” account  and  possibly  a  vince  have  shown  consistent  appre-  and  able  to  bay  investment  seenri- 

•  >- 4^  lin  «1.»  — -  .40  '  *  ...  .1  crii  vt-kl  1 1  I  flaa. 


rre^pf-tij?  drd  r«prt-*  et 

r»jnd  i'hldln- 

fren  your  own  inv^'toifnt  do»I«'‘ 


CALVIN  BULLOCK.  LTD. 


—  VO  readjti.st  the  costs  of  social  servkic 
11  li) !  i”  stifb  a  w:v*;-  a.",  to  increase  the  pro- 

—  to  I  vincial  cost  while  lessening  that  of 
~  “!!  I  the  raunie.ipalitics.  No  rash  grants 

—  50  I  vvill  be  made  to  the  municipalities. 
^  however 

-1-2  00  ■  Details  of  this  division  of  costs 
— 1  00  j  will  be  de.'ilt  with  at  a  meeting  thi? 
~  5®  week  between  representatives  of  the 

—  T.5  municipalities  and  the  governmeni 
I"  00  i  Thus  year’s  budget  of  $24,192,394 

I  made  no  allowance  for  the  payment 
-3  00  ‘  pf  rpiict  costs  nor  the  m.ajor  portion 

—  ""rs  fif  sinking  funds.  The  prov  ince  did 
--  2;>  maintnin  its  payments  on  bonds  held 

—  .2.9  in  Britain,  however 

'lore  For  Puhlic  Horks 
'1  -js  The  government  vvill  probably  he 
-1  obi  compelled  to  increase  ii.s  outlay  for 
y  7?  ro.Tds  and  other  public  works  The 
iini-ii  maintenance  vote  for  several  years 
h.as  been  only  $1,400,000  and  this  has 
^iinrh  proved  to  be,  quite  inadequate,  t'on- 
-1  2.1  ditinns  of  the  roads  in  many  sections 
y  32  of  the  province  is  deplorable,  and 
the  result  is  hound  to  be  a  deterrent 
I]?  to  the  much  valued  tourist  business. 
—]  no  Travellers  by  road  from  the  States 
'  ‘25  of  AY.'ishington,  Oregon  and  Califor- 
.  y/'So  uia.  faource  of  most  of  B.C.’s  tourists, 
50  soon  rocognize  the  inferiority  of  B.C 
roads  in  oontrast  to  their  own  wide, 

1  25  paved  highways  and  the  effect  has 


Demonstrations  by  Red  trouble-makers  m  Montreal  have  drawn 
from  Premier  Duplossis  a  definite  warning  that  prisouc  in  the 
Provinre  of  Quebec  who  give  vent  to  their  feelings  in  defiance  of  law 
and  order  will  find  themselves  in  trouble  with  the  Attorney-GeDcral 
J''urthcr,  Mr.  Duplessis  indicates  that  he  looks  fo.r  aid  from  the  federal 
government  and  the  governments  of  other  provinces  in  dealing  with  the 
Red  menace. 

l  onimunists  have  not  only  been  active  Montreal,  but  there  have 
been  demonstrations  in  Quebec,  and  tommunistic  literature  has  been 
found  within  the  Legislative  Buildings  themselves.  The  Prime  Minister 
intimates  that  the  leaders  arc  not  unknown,  and  that  action  vvill  be  taken 
if  they  continued  to  encourage  demonstrations.  1 

The  Red  activities  are  not  lo  be  confused  with  those  of  Les  .leunesse 
Pairiotes.  the  group  of  enthusiastic  young  French  Canadians  who  have 
joined  in  the  "Achat  chez-nous”  (Buy  at  Home)  campaign,  and  which  has 
hern  fostering  a  "Quebec  for  Krench-Canadians"  sentiment 

That  these  movements  and  agitations  have  not  the  sympathy  of  the 
provincial  government  has  been  shown  not  only  by  Premier  Duplessis’s 
appeal  for  co-operation  in  controlling  Red  activities,  hut  in  his  desire 
to  work  out  a  practical  policy  in  the  development  of  provinf-ial  resources, 
as  indicated  bv  the  week-end  conference  with  Premier  Hepburn  of  Ontario 
The  purpose  of  this  conference  was  to  secure  ro  ordinalion  and  insure 
uniformity  in  the  administration  of  the  public  domain,  and  particularly  in 
the  development  of  the  timber  and  mineral  resources  of  the  Northern 
areas.  It  was  following  this  conference  that  Premier  Hepburn  announced 
that  "the  entire  administration  of  our  lands  and  forests  departments 
would  be  ro-ordinated."  He  also  intimated  that  other  interprovincial  prob¬ 
lems  would  be  dealt  with  to  the  end  of  securing  uniform  administration. 

'Fhere  is  little  indication  that  radicalism  in  Quebec  vvill  proceed  far 
with  the  Duplessis  government  safeguarding  the  public  interest.  ’ 


more  on  or  before  July  31,  1945.  been  assist,anf  general  manager  and 

-  a  close  colleague  of  Mr.  Hewitt  fo;- 

at  least  the  last  len  years  It  may 
The  Financial  Times  reaches  a  expected  tJiat  the  policies  which 
class  of  people  who  are  interested  have  contributed  to  the  sucre.^s  of 
and  able  to  bay  investment  secnrl- j  company  in  the  past  will  ho  c  n- 
tles.  tinned  under  the  prc.sent  officers. 


This  appears  as  a  matter  of  record  only  and  la  under  no  clrriimsf ancea  to  be  construed  fl-”  ■’’7  "”7’'''’^ 
stock  for  sale,  or  as  an  offer  to  buy.  or  as  a  solicitation  of  an  offer  to  buy  any  of  such  stock. 

Kit 

150,000  Shares 

Distillers  Corporation-Seagrams  Limited 

(INCORPORATED  UNDER  THE  LAWS  OF  THE  DOMINION  OF  CANADA) 

# 

Cumulative  Preferred  Stock  5%  Series 

(Par  Value  $100  Per  Share,  Ciunrency  of  the  United  States  of  America) 

Carryinfi  Common  Stock  Purchase  Warrants 

I 

Price  $97  per  Share 


A  Pf’ospectus,  a  copy  of  u-htch  has  been  filed  with  the  Secretary  of  State  of  Canada  under 
the  provisions  of  the  Cotnpanies  Art.  1934,  will  be  promptly  furnished  by  any  registered 
dealer  in  securities  in  this  Province,  on  request. 

Copies  of  the  Offering  Prospectus  as  filed  with  the  U.S.  Securities  and  Exchange  Com¬ 
mission  in  Washington,  D.C.,  are  obtainable  from  the  undersigned,  who,  however,  will 
offer  this  stock  in  this  Province  only  to  registered  (halers  in  securities  t,i  this  Province. 


Brown  Harriman  &  Co. 

lacorporattd 


Blyth  &  Co.,  Inc.  Goldman,  Sachs  &  Co. 

Stone  &  Webster  and  Blodget  Hayden  Stone  &  Co. 

Incorporated 

Kidder,  Peabody  &  Co.  Cassatt  &  .Co.  Alex.  Brown  &  Sons 

iMorporatrd 


October  21,  1936 
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DISTILLERS  HEAD 
REVIEWS  GROWTH 
IN  U.S.  OPERATIONS 

Company  Has  Rapidly  Estab- 
lishrW  Itself  as  Power  in  ' 
U.S.  Market  i 

POSITION  MAINTAINED  i 

Sales  Across  the  Line  in  Last 
Fiscal  Year  Totalled  $60,- 
585,916  as  Against  $8,991,- 1 
766  Two  Years  Previously  I 

f\  rnmprr'lirnsivo  revirw  of  the 
oppration?;  in  and  posiiion  of  J>is- ! 
fillprs  '  orporati/in  -  Spa;;ranii!.  J.ini- 
if(?d  in  rlip  inarkot  was  «i\on 

h'  Saniiirl  Hronfman.  prosidPtit  of 
tfip  fonipan,'.  In  his  addi’oss  to  tin' 
annual  cpiirral  nipninc  of  sharp- 
holdpis.  hohl  In  Moiurpal  last  wpok 
"I/Pss  iltan  thrpp  vr:irs  a;;o."  ho 
said,  "your  company  c  ntrtPil  the 
T'nifrd  Slates  market.  What  has 
siprp  hppn  acpompl isliPd  in  a  shrni 
span  of  timp  tpprrspnts  what  I  trust 
fhp  sharehnlflpr.s  wdl  recard  as  an 
enviable  rppord  of  aphtpycmcni. 

"Enterins  this  field  :-c\cr;il  inonth.s 
after  the  repi-.-ii  of  prohibition,  in 
pompetitlon  with  alrradv  cnirpiichpd 
rompptitjvp  orcanis.a  I  ion,- a  ml  brands 
yotir  rompanv.  .siariiii;;  from  scratch, 
■wit.h  a  muliipltciiy  of  prohlcm.s  in- 
rident  1.0  the  biiildini;  of  a  national 
scllinc  .and  flislnhiiiinu  oicaiii/a- 
tion,  the  maihpiini:  of  prodiiPls,  the 
financinc  of  expandod  activitips. 
wiihmii  callin':  upon  siocklnddcrs, 
and  ihp  prodiicfion  of  whiskies  lo 
meet  ininicdiatP  ;ts  «tdl  as  fuitire 
nrrds  of  tiic  l  iiitcd  Siaips  tnarkri 
Tlickly  advancpd  to  a  IcadiiiK  posi- 
'ioii  tn  the  i|Ualiiy  whiskey  field,  and 
has  maintained  that  position" 

last  Word  In  histilleries 

After  outliniu:;  the  introdueiion  of 


Economic  Conditions  Again  Showed  |  WALKER  EARNED 
An  Improvement  During  September  j 


Heads  Arvienican  Can 
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COMMON  STOCK 
PRICES 


SHARES  TRADED 

MONTREALfsTOCKEXCHANSE-  500 


I  Compares  With  $4.58  a  Share 
'  in  Preceding  Fiscal 

Year 

$1.54  LAST  t^IARTER  ‘ 

I  Toronto  Bureau  t  he  Financial  Times 

Toronto.  -Net  carnincs  equal  to 
^?l.5‘l  per  p.onnnon  .-^hare  are  roport- 
ed  hy  Hiram  Walkcr-Oondrrhani  A. 

I  Worts,  Eld,,  for  Die  final  (juarter  o'' 
i  the  fiscal  year  rndtn;;  August  111 
compared  with  Tie  for  similar  ' 
]  quarter  of  the  prereding  year.  Pre¬ 
liminary  statement  of  earnings  fni 
the  fisea)  year  shows  net  equal  lo 
$8.5'/  per  eonimon  share,  ronirasleil 
'  with  S4.58  for  the  year  ended  Augusi'i 
el,  I!t35,  after  adju.siinem  for  eom-  | 


r»R.  H.  X.  BAKER 


EXPECT  NEW  PLAN 
FOR  MELCHERS  SOON 

Provide?  For  Clearing  Up  of 
Arrcar.t  on  Class  “A” 
Stock 

It  is  understood  that  the  main 
provisions  of  the  amended  plan  for 
t  learing  tip  arrenrs  of  dividends  of 
Mebheis  Oistilleries  ci.ss.s  ",\"  st.ock 
hate  been  worked  out  hy  represont,'!- 
lives  of  the  interested  groups,  and 
only  minor  legal  details  renmin  to 
he  seilled  before  the  new  proposal 
will  ho  ready  for  submission  to 
shareholders.  Ti  Is  expeeied  that  a 
fin.al  agreement  will  he  reaehed  on 
all  points  within  .approximately  the 
next  two  weeks. 

It  will  be  recalled  that  the  plan 
which  had  been  worked  out  by  the 
manugemcm  met  with  opposition  hy 


1926 
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WHOLESALE 

PRICES 


BUSINESS 

OPERATIONS 


•>1,  l33o,  after  adjii.siment  for  eom- I  „  |,f,  t’''ior  groups  of  i  l.ass  "A"  holders, 

paralive  purpixses.  eleeied  president  of  the  Ameriran  'And  received  an  iinsuffirlenl  numher 

Profit  from  operations  after  companv.  is  another  lanadiaii  f'f  'ote.s  to  carry  it  .at  the  special 

charges  of  manuf.aeiure.  distribution  ,,  *  nj^rj^an  in-  n'oetin;:  held  in  .Iiine,  last.  At  the 

and  managcmcni.  for  the  fiscal  year  .vmeriean  Can  operates  fae- '  lime,  the  president.  Victor  .Marrhand. 

tories  in  Canada  in  Montreal.  Ham il- ,  •‘Stated  the  proposed  re-arraugemrnl 
yh.ns  -.a.j,  eompared  with  $4,b«..ol  Vancouver.  Sinieoc  and  Niagara' "as  in  the  nature  of  a  leniative  of- 

I  for  the  previous  fiscal  year.  Other  p,.  p„i;or  is  a  native  of  liar- i  and  the  admini.stration  agreed 

I  income  of  brought  the  total  q„,  ,„oscrit  representatives  of  the 

to  *11,717,887.  out  of  which  .*:.!)l,n6l  pnf.j,'jnn  through  the  (.ompany’s  re-  /'pposing  groups,  in  order  to  arrive 
n  a.s  ^  provided  for  deprev'ialton ;  p,,3rch  and  sales  divisions.  '  ai  ,n  eompromise  that  would  he  mu- 

for  debenture  interest.  i  tnall.v  satisfaelory  lo  shareholders 

discotmt  .and  expense;  $11.1. .848  for  '  ~ 


before  submitting  if  to  them  a  see- 


INVERTED 
BOND  YIELDS 


r 

_ i 

/\/W^  BANK  DEPOSITS 

u 

5 

- 

_ 

bank  interest  and  $3(17.384  for  income  I  . settlement  of  claims  aggregating  ond  time.  N'cgoiiati.on.s  have  hern  in 
(axes,  leaving  net  profit  of  ,$4,iM8,-  $1,000,000  asserted  h.v  the  1  nited  progress  for  some  months,  with  this 

130.  compared  with  $3,188,413  for  Stn.te.s  Treasury  Department,  and  ^  ppjj  jp  view. 

the  11)31-1035  period.  Knur  quarterly  that  figures  for  the  fi.scal  yciir  end- ^  definite  details  of  the  new  plan 

dividends  amounting  to  $460,818  ing  August  31,  103.5,  h.ive  been  ad- '  available  in  official  quarirrs, 

were  paid  on  the  preferred  stork  in  .lusted  for  comparative  purposes.  j,  j,,  stated  shareholders  will 

1  both  years,  leaving  ,a  balance  of  net  Income  and  surplus  aecoiint  fol-  ^i^irtlv  be  advised  as  to  ibe  rom- 

ineome  of  $4..335..303.  equal  to  $6.58  lows  for  the  years  ended  August  |  promise  agreed  upon. 

'per  common  share.  rontra.sted  with  31st:  i  _  ..  _  _ _ 


$3. 033. .504  and  $4.58  per  share  for 
the  preceding  year  after  ad.1ustmenl 
for  comparative  purposes.  Othprinrom* ””!.'!!! 

j  Profit  from  operations  for  the 
[the  quarter  endi'hg  August  31,1038.  rWu^t:  Dpprpriiitlpn' ' 
jare  reported  at  $1,625,363.  an  in-  Dpb.  int.,  Pic. 

I  crease  from  $830,835  for  similar  3  hank  mterp-t 


J,ns1  In  hNfilIrrif's  "  30  35  39  jarp  reportwl  at  $1,625,362.  an  in- 

Aftn-  oinliniii:;  the  iiurodueiinii  of  T)ie  rli.tri  of  eronoinie  cnnditiims  sh/nved  an  en- i  the  last  two  or  iliroe  months  wholesale  prices  have  ' pimilar  3 
various  hranils  m  different  price  roiiragiiig  i;a  in  in  each  sect  inn  during  September.  Each  '  been  exceptionally  strong,  crop  produet.s  .and  metals  sib -’8  hHn.rin!r''ThP 

gr^uip.'.,  as  I'ondilion-:  demanded.  Mr.  of  the  .sjv  irmior  ta.tors  stepped  .Tf  from  a  high  level:  featuring  the  eommodity  markets  The  weekly  index  TV  i.»,p—,An  ^  e 

"-""l-rt  further  gains.  The  high-grade  ,  of  common  stock  prices"  recently  reached  a  new  hth  !  T4'!|  2^0  fm  d  pLfa  . . . 

(  eel,i\,;  .'.eeurr  ui  the  present  hcuid  lu.irkel  eoiiliniu  d  to  oeetipy  ;i  eonstruetive  post- i  ixunt  since  the  third  quarter  of  1030.  The  net  result  p,-,-  a„honniv»  intproof  Pirf.  dividptid-. . 

.ttof'k.s  and  production  fticiliiios  of  i  ion  in  the  .'■.'(•ini  eeonoinv.  Hank  deposits  increased  was  that  the  eeonomir  index  of  the  Financial  Times;  p  'w  i  •  '  .  .  i  i 

rve  uhiskev  throngh  your  M.uMaud  and  a  slight  gam  was  also  shown  in  current  loans.  In  hulvanccd  from  110.7  to  113  1  f  ‘  mterest  Av.O.  tor  pommon  ... 

Plant,  io.  ate.]  in  a  district  tradition-  '  '  ;  and  $2, 2.1 34  for  income  i.axe.s.  there  .h,  mm  , 

all'  famous  for  rye  whiskies,  yotir  Keoiiouiic  condiiie.n.s  sIiowihI  fnr- '  activity.  The  new  business  ohi.ain-  sidcrahle  gain  in  September,  the  remained  ^nef  profit  for  the  quarter 

dirrrtors  deemed  it  advisable  to  'ker  I'eitermenl  in  .'^epteniher  mark-  ed  liy  the  eonstrtielion  industry  was  de.x  of  contracts  awarded  being  up  '  -n, 1.34.245  as  agamst  .$8.56,571  for  | 

make  cert.ain  ihai  the  present  and  ''''1  gains  being  s'nown  in  each  .of  tlie  more  favourable  and  ilie  exiernal  from  .51.1  to  83.0.  A  slight  gain  was  '  '"'onlar  period  of  1!)3.o.  Preferted 

futurr  demand  for  Kentuekv  pro-  ma.jor  factors  eon.sidered  in  this  trade  eoniinued  .it  a  ni.ixiiniim.  .shown  in  building  permits  bnl  fj,p  !  dividends  were  paid  amounting  to  |  Young  Men’s! 


K.4is.3.-a  4.<;ta.234 
2S;'.jnt  201.78Tj 

S.7)7,«S7  't.R'to.Oae  ; 
."ISl.nfi.''  .'.Bfi.724  ' 
247.7no 

tin, .748  2lfi.!i4n 


Name  Change  lo  Viau  Lid. 

Ls  Officially  Announced 


for  debenture  Interest,  diseouni  and  Trpf.  divKipnd, . 

expcn.se;  $30,303  for  bank  interest  Avail,  (or  pommon  . . 
and  $272,134  for  income  i.axe.s.  there 


247  rno  The  Quebec  Official  Garotte  con- 

iini.Us  2ifi.!Mn  tains  .atinonncement  ih.st  siipplemen- 
'T'.VT.i  ■  -21,  ,T;  ;  lory  letters  patent  have  hern  grant- 

_ _  _ _  ,  ed  Vi.an  Biseiiit  r  orp..  I.imiicd.  giv- 

R,7(i.4.4«4  4,»Ri..7S6  jng  effect  to  ehanpes  in  name  .and 
4.7si;!t2n  .'i.4Rfi]li'2  '  fopttaliraiion  approved  by  share- 
'4r.fl!8T8  '4(in!Ria  ;  holders  in  August, 
r-i'i-'in'r  •Tno-i-.oj  Tko  company’s  name  i.s  rhanged 
4.3.t..A02  3.n..,.,.w  ,  TJmiied.  or  Vi.au  f.imitdr 


The  new  business  ohi.ain- ]  siderahle  gain  in  Senfember  the  jn.  f"''  'he  quarter  I  'From  oprrationa  afmr  manufarturinE,  din- 

eonstruelion  industry  was  de.x  of  eonirLIs  awa^d  being  up  '  -n, 134.24.5  as  against  $858,571  for  '  _ 

make  cert.ain  ihai  the  present  and  eu  gams  Peing  snown  in  each  .af  the  mure  favoiirahh'  and  ilie  exiernal  from. 51.1  to  83.0.  A  slight  gain  was  ; I'**'"'"''  "f  Preferred!  ,  t-  ,  „  '  the  end  of  1038,  one  new  .5  per  cent 

futurr  demand  for  Kentucky  pro-  tua.jor  factors  eon.sidered  in  this  trade  CHniinued  .it  a  ni.aximiim.  shown  in  building  permits  but  the  !  P*''*  amounting  to  i  Young  Men  S  Trade  Boards  preferred  plus  two  .shares  of  nrv, 

riuerfi  non  r  bon  whi.skies  lie  met  c<'nueei  loti.  It  is  seldom  that  one  I  he  I  actors  in  d  i  cat  ing  the  t  rend  of  operations  of  the  construefion  Indus-  i  15.205  in  both  >  ears.  Net  earn-  Are  Thriving  in  ihc  Wesl  common  ■  for  eaeh  sha  re  .second  pre- 

through  the  eonstnirtion  of  what  is  Ike  opportunit,'  to  reiiori  gen-  mineial  production  droi'ped  off  from  try  continued  low  relailvelv  lo  most  ^ for  eonimon  amount-  _ '  ferred  holders  will  he  -iven  fiv( 

ron.siderrd  the  last  word  in  distil-  '-'"''18  in  the  six  ma.ior  factors,  ihe  preceding  month.  An  exception  oilier  indu.stries,  $1,010,041)  for  the  1038  quar-  _  .  p.  i  new  no  par  common  shaVes;  hold 

leries— tho  Seagram  and  '•alvert  "hile  the  increases  were  of  mode-  was  nickel  exporis.  the  outward.  The  gain  in  ear  loadings  was  less  D>r  against  $460,022  for  Ihe  103..  ^  1  ers  of  the  present  common  will  re 

plants  at  I,oni.syille,  Kentucky.  .ate  proportions  m  .September  the  mo'enieut  Immg  . .  pounds  than  normal  for  the  .sea.son  although  ;  nnarter.  the  ('ulm^nation  of  tL  drhe  o  hr^n^ 

■  The  eompanVs  modi'rn  plants  in  I"""'  "i"'  a'  "P"  high  againsi  1 1  ..S.iil.riiio  in  .August.  Pne  the  movement  was  greater  th,an  in  The  company's  offietal  statement  ; m  the  di  i\e  to  nniig  ; _ 


*’.5'*  tinder  the  plan,  holders  of  the  first 


her  indu.stries,  '  ed  to  $1,010,041)  for  the  1038  quar- 

The  gain  in  ear  loadings  was  less  against  $460,022  for  Ihe  1035 


rii'uiion  ami  manaxnmrnt  (-hBrEr,  '  preferred  Stock  will  receive,  for 

- — -  teach  share  and  dividend  .arrears  to 

R/i  *  T  J  D  J  '  'ho  ond  of  1038,  one  new  .5  per  cent, 

loung  Mens  irade  Boards  preferred  plus  two  .shares  of  nev, 

Are  Thriving  in  ihe  Wesl  common;  for  eaeh  share  .second  pre- 

- -  —  ^  ferred,  holders  will  he  given  five 

Winniprg  Bureau  The  Financial  Time*  'new  no  par  common  shaVCs;  hold- 


plaijts  at  I.ouisville,  Kentucky. 

(j.^o^rniteil'' Scales  a'ta'^*  we!r*'l”rtU('d  k'\(*Is  on  Ihe  rerovery  for  the  most  ;id,iu.s' ed  i,nde\  ,i(l\:ineed  from  185. 6,, an,'-  September  since  1030.  i  notes  that  provision  has  been  .nade  '  ".'onmersnip  ot  me  1  oiinj 

eeographieallv  t't  ser'c  the  eoiinirv  f‘*^otors.  'Ihe  net  result  to  27". 7.  The  exports  of  nickel  were  'nip  cxrertnal  trade  was  a  bright  ,  from  earned-.siirpltis  in  respect  of  a''*'’"  Winnipeg  Roa 

economical'lv  with  iho.se  I'pes  of  ^ h'inaiuial  Times  econ-  greaiei  il'eii  in  any  other  September  spot  in  the  reeord.s  of  the  month.!  - -  -  - - -  i  j"  .. 


This  week  will  see ; ‘’’'•‘i  'hf  present  common  will  re- 


stariing  point  was  'at  new  high  against  1 1 ..S.5:'.,nuo  in  .August. 


mie  it, (lex  adv.aneed  into  new  liigli  of  itu'  i.ost-war  period.  The  ex-  The  gain  in  the  index  of  imports  |  f'OO.dfiO  a.gainst  $2,813,080,000  in  Aug- t  keen  enrolled. 

round  reaching  .i  higher  level  than  port,-  of  t upper  rereded  from  the  ex-  was  from  76.7  to  86.0.  Exports  were  ■  ii.sf;  The  index  advanced  from  138.0;  I'he  city's  business  section  has 


whir'kie.s  traditionallv  aceei.ted  bv  ,  ,  .  ,  ,  ,  .  , 

..  ,  ground  reaching  .i  Higher  leve  ihan  pol  l,-  of  i '.pi 

the  consuming  public.  While  our  .  .  .  .  r  ,  ,  ,  • 

,  al  any  lime  since  the  liilter  iiart  of  ceedingh  hif 

T  nitcd  States  stocks  are  niatnnng  , 

our  operations  are  supported  by  our  f„r  , he  long  term  trend  was  113.1  again.st  3S,S.I 


notes  that  provision  has  been  tnade  '  ""'"'hership  of  the  A  oiing  Men  s  Sec- ,  ,,  ,-  u  ■  c  c 

from  earned  . surplus  in  respect  of  a  :  'h*'  Winnipeg  Roard  of  I  rade  Sharp.  K  Gould  h.  .k  I  riescn.  G.  S. 

_ _  _  1 _ _  i  up  to  700,  .Already  over  600  h.ave.  Thorvalydson,  Stan  Tcplci  and  H. 

000.000  a.gainst  $2,610,000,000  in  Aug-  ,  keen  enrolled.  i  A.  Bonham. 

ii.sf;  The  index  advanced  from  138.0  1  The  city's  business  section  has  .A  similar  drive  i.s  in  progress  in 


at  any  time  since  the  liiiter  part  of  ceedingl.'  high  point  of  the  preeed- |  reported  .at  nearly  $80,800,000.  a  :  to  158.0.  J’art  of  the  inercjise  was  been  xlividrd  into  11  districts,  with  Tfegina  where  up  to  date  some  70 
ll>2''.  I'lie  ind(‘x  after  ad.iuslruent  ing  niontli.  Ihe  index  being  328.4  ;  slight  adjusted  decline  being  shown  ;  due  lo  the  activity  on  the  stock  ex-  these  men  .as  ca.pjains;  F.  A.  Baker.  !  new  members  have  been  enrolled  in 


Etecks  of  fully  matured  whiskies  in 
our  ran.adian  distilleries." 


Zinc  exports  sho'vhd  |  from  August. 


eh.anges.  the  index  of  which  advan-:  S.  Siginundson,  Ralp  .Moore,  ('.  I,.  |  the  Voting  Aten’s  Section  of  the 


against  iin.T  in  .Atigust.  The  con-  lecession  ecintrary  to  seasonal  ten- 
Hnued  adv.ance  of  the  economic  in-  1  deneies.  .A  minor  decline  was  shown 
d('x  atiest.s  to  the  suhsiantial  nature!  in  the  shipments  of  gold  from  Dana-  I 
of  the  recovery.  This  process  has !  dian  mines,  the  total  in  September 


Rank  debits  were  heavy  at  $.3,134.-  red  from  72.2  to  12.5.3. 


.Tones,  .fr.,  F.  George  Walker,  M.  W.  .  Board  of  Trade. 


Huge  Sales  Expansion  d('x  atiest.s  to  the  suhsiantial  nature  I  in  the  shipments  of  gold  froit 

"The  consumer  demand  in  tho/'^  '•p'’"very.  This  prc'cess  luis !  dian  mines,  the  total  in  Ser 
rnited  PtatcE.  for  our  products  im-  h‘'on  'n  cx.dence  since  the  de-  being  31 6.O04  fine  ounces, 

ported  in  hortle  from  '  an.ada  and  '' siderahle  drop  was  snow  n 

L-  hinn,t/,a  .,na  -ine  '''?  "-'ifly  PH ft  of  I !»33.  I  li o  ;  s  11 1  pip Oil f s  of  silvef  and  ashef 


cs.  A  con- 
iwn  in  the 
ishestos  ex- 


The  forestiw,  iron  and  steel  and 


for  our  blended  whiskies  ,ind  gins  cilice  that  time  lias  not  been  ports  were  practieallv  m.ainiained  .at  i 

oontinup  a.t  .a  high  level  In  the  ,vear  important  rece.ss'ons  a  relatively  high  level.  The  im  i 

and  t'lie  persistent  nature  of  the  ports  of  bauxite  for  the  man.ufarl.iirp  ' 

..6  .o8.-).,  1"  ^as  r<impated  w  It  1  the  i,npy„vcraeni.  (  arries  conviction.  of  aluminium ,  while  not  so  great  as 

F3IPP  of  .-tD,-Oi.43S  fnr  the  procf'd-  survey  inp:  the  drvolnpnirntR  of  in  Aucust,  wpjo  benvy  enmich  to  iti- 

ing  fisc.-il  \  c,ar  and  $8.001, 86  f(u  the  month  interest  is  centred  first  dieate  active  conditiixns  in  the  indiis- 

.vear  ending  .Inly  .,1,  1.  ..4,  the  latter  ,|,j,  high-grade  bond  mar- i  try. 

being  the  fisral  .year  during  whirh  ,,p,  steady  advanee  of  ah'.ui  *  ♦  v  » 

your  eompany  entered  the  I  nited  nionrhs  culminated  at  least  l(*iii-  The  forestiw,  iron  and  steel  and 
States  field.  pnrarily  in  September  when  a  new  !  foodstuffs  industries  were  partiru- 

"Yotir  directors  confidently  hope  pi-i)  point  was  icarhed  for  Doini-  larly  active  in  September  while  the 
that,  through  the  cxiensive  adver-  ii|,>n  Issues.  Recession  has  been  importji  of  raw-  textiles  showed  a 
tisine  program  followed  sinci'  the  .-•hown  recently  but  the  high  level  of  <  onsiderable  betterment  over  tlje 
entry  t*f  your  company  into  the  bond  priec.s  is  still  one  of  the  most  preceding  month.  The  index  of  the 
Fniied  Slates  market,  which  lias  .significant  fetitittes  of  oiir  sociiil  foodstuffs  prodiielion  advanced  fruin 
.served  to  establish  your  briinds  on  (-com, my.  Desiiite  Ilie  rednciion  in  iio.i  lo  116,11.  Thi'  "tiin  in  flour 
a  national  hasi.s,  and  through  the  rales  iiaid  on  notice  ileposiis  fur-  rirodnelion  was  eonsidi  rahle,  t he  otU- 
estahlislimcnt  and  si rengtliening  of  rber  inerea.-i's  'veie  shown  at  the  put  in  the  hisi  month,  for  which 
an  organization  competent  to  handle  hegiiuiing  of  St'inemhi'r.  .\n  irre- j  stal  isl  ics  are  ;nnilahle  being  1.362.- 

the  rompany's  business,  it  will  be  g'tlar  .'id'anee  has  Ix'en  recorded  !  7i)fi  harrels.  Tlu'  adjiistt  d  index  of 


m- 


p'ar-sihle  in  the  course  I'f  tlic  ctirreni 


iIh'  .sninnier  of  10".l  and  hank  '  the  m  innfactnre  of  sugar  advanced 


fi.scal  year  to  increase  the  gross  d'-yosiis  are  at  iIk'  present  moment  from  8''-"  to  Ot.6.  i,iv('  ;  ii.'ck  slatiglil- 


sales  and  net  profits  of  yoiir  coin- 
p.anv  and  its  stihsidiaric.s. 


greater  iliaii  ai  an'  time  ■'inc<'  102'.'.  criiigs  arhaiiced  lo  a  stirnail,'  high 
I'l  rlie  iaitci-  t'ln  I  of  i's'.A  llic  fio.sf-  point,  the  increase  being  due  to  ac- 


S-**: 


"A'nnr  '  anadian  snh-idiaries.  dnr-  'v.ir  ti'.npl  was  eiossed  in  an  np'vard  tixiiy  in  line 


slhuglllefitigs. 


ipg  the  year  under  review.  lia\c 


■io'cfl  .a  considcr.'ihle  sliari'  of  the  o'er  ill, 'it  irctnl 


(li''(K-l  i-ni  and  a  considt'rahle  ad'. 'nice  export  of  cheese  and  canned  sal- 


taken  '  nion  show  ed  reees.sion  from  the  pre 


I'usinc's  in  (  anada,  and  their  sale.-- 
in  that  market  show  a  sat  isfaelor'- 
nirreiise  o'-cr  the  pr('\  lon.'i  .'eai  ." 

"A",  was  repoi'ted  to  .''Ui  a  yeai- 
ago.  .and  as  stated  before,  '-onr  direi-- 
ters  deemed  it  drsir.'ilde,  in  order  to 
consolidate  the  conipaii'-'s  position 
m  the  .American  m.-irkcl.  to  iirocccd 
'vilh  the  crertion  of  I'vo  d  isl  ll  lories 
for  the  prodnciion  of  Ki'iitiuk.'  Houi- 


)dace.  'I'lii  tid'-aiice  in  "Indcsalc  cedmg  month.  Tk,*  imporls  of  ra'v  j 
pi  ii-cs  dnring  llm  la  a  three  nionllis  coitoti  weie  0.263. "00  pounds  against  j 
is  also  not.  worth' .  Tlie  sttileniate  T.n07.’ni0,  the  index  adxatieing  from  j 
iasiin-r  from  the  hi'ginnin'g  of  t!i:’.l  ,86.8  to  134.1.  The  iniports  of  wool; 
to  May  l.isi  li.'is  eaidently  been  lud-  for  further  manufacture  were  iiiueli  j 
ken.  greiiter  ntan  in  August,  tl.n'  in'lex  ; 

-f  *  having  been  140.7  againsi  85.7.  j 

I  he  growing  ‘’leniand  for  food  The  activity  of  the  forestry  grotip 
stuffs  ,iTid  metals  due  to  unsettled  continued  unabated.  The  ad.jusled  j 
politieal  emiditions  in  Kurope  and  index  of  -new'sprinl  produetion  ad  i 
liie  Far  Fast  have  undoubtedly  con-  vjinced  from  170.5  to  177.7.  3'he  in-i 


A  V 


*■- 


l,otiis' die,  Kcntui4\> .  ji-ibuicd  to  the  result.  /Vnotlier  iiii  dex  was  higher  than  in  .any  other' 


Th('  Se.igr.'nn  unii  of  tliis  nc"  coii- 
strurtinn  ha.  ticcii  coinpl'teil  and 
h.a:-.  been  in  oiieration  for  alioiil  a 
month:  it  is  rxi'ectcd  ih.'il  'he  I'al- 


pjirlaiil  factor  ho've'i'r.  is  itu'  eroi'  month  in  'he  posl-war  period.  Tlie! 
slioriage  and  a  iuiniper  croii  next  (\-porl;s  of  planks  and  hoards  at 
year  would  iirobahly  result  in  a  re-  1 6". .586. "00  feet  showed  appreciable 
versal  of  tlm  trend.  I'oiiiinon  stock  .rain  after  seasonal  adjustment.  The 


'  ert  unit  will  he  In  operation  in  a  prices  lia'c  liccn  strong  since  the  exports  of  shingles  were  .also  heavy 
few-  weeks.  We  consider  these  two  ,,f  s^pp) ppib,,r  .-inrl  a  new  high  at  264,100  squares. 

distilling  plants  to  be  the  most  mod-  point  ,\as  recently  recorded  fot-  ilu-  The  luiniar.'  iron  and  steel  indn.s- 
rrn  of  all  distilling  plains  pre.senlly  insi  six  >ears.  With  ravourahle  eon-  irv  recovered  part  of  the  temporary 
in  existence,  and  we  are  conliihiit  dition-;  oblainiiig  in  other  seeliotis  rc'ce.-sion  shown  iluring  the  summer, 
th.al  lb"  iiivestmeiit  ilierein  will  of  the  economic  field  it  i.s  not  siir-  The  output  of|.s1eel  ingots  was  S6,- 
yield  satisfaelory  return.  luisitig  that  specithitors  liaie  taken  "77  tons  agiiinst  80. 164.  .A  l.'irgcr 

Bfe  liivenltiries  Built  I  p  ad\:intag.'  of  the  occasion.  gain  wa.s  shown  in  the  output,  of  pig 

,  ,,  „  .  Ill"  index  of  tuisiness  oiieralion.s  iron.  Ilie  production  of  auloiiio- 

During  the  eonstrnet, on  of  these  ,  j,,  practically  maintain, 'd  at 

distilleries.  x\e  hax,^  been  operiilmg  ip;  ,  p,  ,i,p  under  review.  4,6.55  units.  Pelroleutn  imports 

unfier  lease,  two  Kcniuek.'  distil-  wpj],,  ,pjj,  jpcre.ise  is  not  extensive  showed  a  conira  seasonal  decline 

Icries  for  the  production  of  ,uir  Ken-  steady  advanee  lia.s  been  shown  from  the  high  level  of  .August.  The 
tiirkv  whiskies,  thus  enabling  yoni-^  since  .Maicli.  This  results  in  a  new  tire  i.ndusiry  was  less  active  cories- 
company  to  build  up  a  substantial  ■  high  point  in  luisiness  operations  ponding  w  ith  rondiltons  In  the  auto- 

ptnrl^  nf  Konturkv  TVonrhon  wliiskoy  i;inoD  inidyo  n  Tho  post-war  niohllr  inrlustry.  A  dRrlino  was  i 


ptnrl^  nf  Konturky  T^onrbon  wliiskoy  sinrn  inidyo  n  Tho  post-war  niohllr  inrlustry.  A  dRrlino  was  i 

distilled  under  our  o'vn  name  and  long  term  trend  has  been  exceeded  shown  in  *he  mannfartiire  of 
formtlka  for  maturing  puiposes.  for  mote  than  a  .'ear  and  a<  eon-  tr.alic  casings  and  in  the.  itnpn 

"As  you  will  have  noted  from  the  siderahle  lead  is  now  being  shown.  ,  etude  ruViher. 

Report  of  the  directors  ficeompatiy-  While  tnineral  produetion  receded  ¥  *  •  • 

Inc  the  annual  sfatenieni.  inventory  from  the  high  level  of  .August  nianu-'  The  new  husiness  obtained  1 
increased  during  the  year  under  re- ,  ftietui  ing  plani.s  showed  lioiglileiied  eonslruelion  industry  showed 
view-  from  tipproxiniately  ^O.onil.i'ino  :  — 

T'’.S.  proof  gallons  to  apiiroxtmatelv  !  •  W  W  1  ^  m.  • 

40.000  000  r  s  proof  gallons  Pro- i  Uepressioti  tielps  iJpeTatwei 

diietlon  and  storing  schedules  haye|  _ _ _ '  _ _ 

been  planned  for  the  present  and.  Special  Correspondenc# 

future  needs  of  your  eompany.  Wheni  ifegiiia  —  Denressed  agricultural  i  lfi::.5  acti'itie.s  to  the  eoniniis.s 


long  rerm  trend  has  been  exceeded  shown  in  'he  mannfartiire  of  pneu- 
for  mote  than  a  .'ear  and  ,'t<  eon-  ti'.alic  casings  and  in  the.  imports  of; 


The  new  hnsiness  obtained  hy  the  | 


Depression  Helps  Co-Operatives 


been  planned  for  the  present  and.  Special  Correspondence 

future  needs  of  your  eompany.  W  hen  1  Regiua.  -  Depressed  agricultural  Pi:i.5  tictii  itie.s  to  the  eoniniis.sioner.  i 
we  have  attained  an  Inventory  suffi- '  condii  ions  throngh  .staskafehewiin  in  l  epri't  enting  .5.:17  I  shtireholders.  To- i 
rient.  for  onr  purposes,  excess  pi-o- , -|<i;;r,  bad  a  d, 'finite  re.-ult.  aeeordinr  tal  sales  amounted  to  $1.3lo,0SI.! 


duetlon  over  current  needs  will  stop.. 


.Arnason,  ( 'oiiimissioiier  of  '  eompared  with  $1,213,888  the  previ 


and  a  normal  manufacturing  pro- '  i  o-op, 'ration  and  Markets  in  tlu'.oii.-  year  for  3"  stores. 


gram  to  replace  sales  will  he  main¬ 
tained.”  j 

T^TX'KSTOCK  RKCKIPTs  infiHFIl  \ 


pro'incitil  governiiieni.  in  the  forma- 


riie  ( ,)-operai i\ ,'  refinery  at  Iii> 


linn  of  52  new  co-operative  assoeja- :  giiia  in  I!i36  sold  $253.1111  worth  of 
tioiis.  ineluding  1.5  trading  organiza- ;  products,  netting  a  surplus  afier  the 
lions;  he  so  records  in  his  22nd  first  cighi  months  of  operation  of 


W^-Widt  SERVICE  WILL  | 
HELP  EXPAND  OUR  BUSINESS] 

ARE  YOU  a  producer  of  Komething  for  which  there  is  a  demand  in  some  foreign  p 
country?  If  you  have  such  a  product,  and  are  not  exporting  it,  you  may  be  over-  ^ 
looking  a  profitable  opportunity.  ®* 

Canadian  Trade  Commissioners  are  posted  in  thirty-two  countries — in  every 
country  with  which  Canada  does  a  substantial  export  business.  If  you  are  inter¬ 
ested  in  extending  your  sales  in  foreign  fields  the  Commercial  Intelligence  Service 
is  prepared  to  assist  you. 

This  service  exists  to  obtain  reliable  first-hand  data  for  Canadian  producers.  It  is  a  service 
you  have  a  right  to  use.  Canada's  Trade  Commissioners  have  been  trained  especially  to  aid  in 
discovering  new  markets  abroad  for  Canadian  exporters — to  furnish  information — to  build  up 
commercial  connections — to  do  almost  everything  except  secure  the  actual  orders. 

Export  business  today  calls  for  more  careful  study  than  ever — for  accurate  information  on 
exchange  conditions  and  on  import  restrictions  of  all  kinds.  The  Trade  Commissioners  are  on  the 
ground  to  secure  and  supply  such  information. 

,  Hov/  Canada* s  Trade  Abroad  ii  Promoted 

The  Commercial  Intelligence  Service,  initiative  or  at  the  request  of  Canadian  firms, 

supervising  the  world  wide  organization  of  They  cover  such  varied  matters  as  the  poten- 

tradc  representatives,  places  in  the  hands  of  tiality  of  a  foreign  market  for  specified  goods,  . 

Canadian  business  men  all  the  important  the  peculiarities  of  foreign  tastes,  the  compc- 

findings  of  these  representatives.  Trade  ten-  tition  to  be  met,  the  methods  of  packing  and 

deneies  abroad  are  promptly  reported  to  the  shipping,  channels  of  distribution,  terms  of 

Department  and  Canadian  exporters  are  payment,  and  almost  every  phase  of  mer- 

given  the  results  of  special  market  surveys  chandising, 

through  the  Commercial  Intelligence  Jour-  When  market  surveys  indi- 

nal,  issued  weekly  at  Ottawa.  rate  good  openings  for  Caiia-  .■  ■  ¥■ 

Trade  Commissioners  in  all  quarters  of  the  dian  export  business  the 

globe  not  only  promote  dealer  and  cortsumcr  Trade  Coriimissioners  eslah-  ^  ^ 

accept  once  of  Canadian  products  hut  also  fish  contact  between  Cana- 

undertake  many  export  market  surveys.  dian  exporters  and  reliable 

These  suivcys  are  made  either  on  their  own  import  firms  abroad.  ';"L,V  i 


t  _ 


annual  report. 

The  new  ,'iud  old  assoriat ioii,'!  re- 


$28,205  plus  a  re.serve  of  $7,.5"0, 
Give.stork  r<'celpt.«  at  fh*  two  Monl-j  The  „('w  and  old  assoriat ioii.s  re-  The  province  had  326  associal ions  , 
W 'an<?'tVp"l^aHr~End  —  I  kf’'''  "  I isfaetory  liusiues.s  and  in-  in  1033  eompared  with  281  in  I'i::4, 

In  all  elasaes  exi'cpt  sheep  durinir  i  creased  sales.  Better  management  ■  the  report  states,  with  an  avera,ge 

th«  current  three  quarter  period  than  ;  has  improved  co-operatives.  The  j  of  64  member-shareholders  per  a.s- 
tle*^*9Y7?0  'head  l40^”^heTd  ^ast  1  Saskatchewan  Co-operativ^  Whole.-  j  sociation,  a  total  of  21,131.  rivn  lolal 
’  ):’^lve*ri2*.58!».  fl2*-37l>:  hors,  sal®  Society  greatly  Increased  Us  net  surplus  was  the  highe.st  since 

aheep.  64.46,4.  (68,- {  business.  1020  being  $127,507  eompared  wilh 


Enquiries  on  export  trade  are  always  welcome. 


Hon.  W.  D.  Euler,  m.p. 

MINISTER 


OEPARTMENT  OF  TRADE  AND  COMMERCE 

OTTAWA 


Jamf.s  G.  Parmelee 
DEPUTY  MINISTER 

TC.344 
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Canadian  Veneers  Starts 
Work  In  Old  Cotton  Mil! 


I  dptil  .'•tid  prnpiMl  mnnsci'r  of  Wp^t- 
pi'ti  (I  jiin  •'!>.  and  contintipd  to  Imld 
i.|li(p.'i  imiil  hr  wap  raltpd 
ra  il  Inn  siiscitalc  Maple  Leaf  .Mill- 
In:,  I  n.  lie  ip  plill  a  dirertoi  of 
Wesiini  Crain  i  n.  In  ia::|  he  wa.-i 
pri'pi'ii  .i'  ,,|  ihe  Canadian  .Naiioiial 
.\!i|ier.p  .\ psneiat inn, 

Horn  nn  Oetnher  I.",  1SSJ,  ip  the 
nf  Guelph.  One.  Mr.  .McicLachlan 
l.p  a  man  nf  Inieiipe  loj  allies — to  his 
Senllj.'-h  an(Cplr,\.  in  his  home.  In  hi.' 
frieml.s  and  in  hi.s  employees.  A 
rrleiull,\.  pencrniis  man,  his  type  i.® 
ihai  of  Ihe  traditional  .jolly  liearty 
inillei.  lie  is  ti  Seotsman  but  not  aj 
dour  one.  lip  waiehes  the  arainj 
markets  with  a  cann.\  e.\  e.  but 
"hedees”  e\ery  sale  of  flour  he 
rinses. 


shares  of  T'"!-  fir.si.  preferred  stoek. 
In. non  share.s  of  7'>  sernnd  preferred 
stork  and  k'O.niifi  I'la.B.s  .shares  N') 
dcidrnds  Inne  been  paid  on  the  first 
preferred  stoc  k  sinre  .lane  12.  Ih.'H. 

Inrnnie  and  ciefint  areoiint  for  the 
past  two  fiscal  periods  ended  Anc. 
.11.  is  as  fidlows: 

teas  ipa.i 

'  $  » 

Osprafinc  ersflf  .  113.I>P.<!  'M.KIil 

'•'her  innitr.p  .  12.41.3  14.22S 

I'or.il  inromo  12«,(111  SO.SRO 

1  '■  «;  Hnint  intiTc-st  41.427  42.237 

I  fppfi  HOP  9.30 

Kc-miincrntinn  of  Kxsr. 

13.122 

l.i-ga I .,  72 

('thr-  rhnr,;c'»  4,447  S,24n 

|in;,-,.-i,,l  ,n  ....  «‘,.3Si  ri7..'39 

Tan-c  4.S1.S  1.732 


Maple  Leaf’s  New  Head 


I  3fMiitirr*<<  Riirraii  The  FInancist  Times 

I  Saint  .Inhti,  N  ft.  Operations 

hn3'p  tppea  started  h.v  Cannflinn 
\'enprrs  l.td.,  in  'he  former  Corn-  — 
livall  ecitnn  mill  huildins  here.  'I'his 
hiiildiiip  has  not  hee.’i  used  sin"-'  I'm  of 
plain  was  rio.'eri  down  ;i  few  veai!'  Ci 
a,2o  .and  operntlon.s  rentred  ‘n  'he  th 
Vork  eottou  mill,  also  in  Saini  .I'dm  hr 
and  owned  bv  upper  Canada  inter-  ea 
r-sta  which  also  Inue  plants  at  p; 
•Marysville  and  .Milltown.  \.B.  The  I  \v 
veneer  company  arnutred  the  pro- 1  ,.j, 
perly  following  the  destruction  of  i  [.’] 
Ilieir  plant,  in  the  stihiirhs,  by  fire  Ihe 
early  this  year.  1  f,.; 

Red  Much  ,McI-ean.  president  ofj  ^,^ 
the  company,  is  at  pte.seni  in  Kng-  I  pj. 
land  ne.gotialing  business  eonirarts.  j 
In  view  of  the  demand  for  veneer  | 
work  toria.N  it  is  anticipated  that  ea- | 
parity  production  will  he  the  order.  , 


Milling  Company  President  Has  Had  Long  Connection 
With  the  Grain  Industry 


Compared  With  $8.05  Eai'ned 
for  1934-35  Fiscal  Period — 
Operating  Profit  Lower 


■Mr.  .Mael..aehlail  is  well  ei|iiipped  lo 
fulfill  hi,:  pie.-eni  re.-p' i:i:- jhil  ,l  \ .  (in 
■ihni  d.nv  in  IfiP.'i  when  lie  himled  in 
Wiimipe,:;  In-  seeiired  hi.-  ,|oh  with 
GaiUie  l-'loiir  .Mills.  Wiiliin  fj\c 
years  he  was  .ipiioinled  wesieiii 
sales  nuiiiager  for  the  ronipaiiy  and 


Deficit  of  $11,059  Cornpares 
With  $36,908  in  Previous 
Year 


OUTLOOK  IMPROVED 


WORKING  CAPITAL  UP 


Reduction  in  Western  Wheat 
Crop  More  Than  Offset  By 
Exceptionally  High  Quality — 
Buying  Power  Increased 


I  Toronto  Burrnu  Thr  finonriol  Tinir. 

Tiironto.  Canadian  liakeries  I.-d 

had  net  loss  on  operations  of  .?  1 1  .|■|.^‘l  . 

in  Ihe  .M-tir  ended  \iii:iisi  :;i.  iiir,.;. 
as  ((impart'd  with  loss  of  in  o' '  a..p' 

I'Cl-t!.")  and  h>ss  of  crL’.'iil''  in  I'’':',:', 
dl  Imrinu  the  past  yt  ar  an  Idh-  \a.r  no-.-r,,.  f 
plain  at  I  ,('l  hhvid;;(>  w.-e.--  written  I’lttnl  vtnt 

down  hv  5i:,i;s.i  which  brings  l.■.1al  ivr,.-,, 
loss  for  ih('  \ear  to  ( 'i  'rii'' 

wriie-ttfr  on  plain  was  offset  by  p.as’ 
deiirecia I K III  wi  uK'ii  iiai  k  lo  con 
form  with  a  iiilin.g  nf  the  Itomininii 
IncotiK'  Ta.\  (iipaitineni  so  that  ai 
cumnlaled  deficii  w  a .  increased  |i\ 
onl,\  SI  l.n.'i''  to  «  t'ls.'i  12, 

\\  liatid.  ini'sidein  of  the  com 
pan.\.  makes  no  cinnment  iipoil  im 
provenii’in  in  ((per. n  ions  dnriinj  'he 
.V  i'.’ir  (>I  fiituri'  pi  (i.-.prcts  cMcpl  lo 
refi'f  to  rediii  Mon  in  Iic-s  and  im  .nid  It  II 

pro\emenl  in  workin:;  (apHal,  '  in  '(Cini.in. 
lent  asset.'  ar(>  si.ialnl.v  Inglier  nt  !e::al  acli. 
$2n.i,|{;i  mid  ciirrein  llahil n n-s  sli.aln  paii,\  li'  11 
l\  lower  ai  s.'il.ll''  '.o  that  xtorkni:;  'I  We-'  A 
capital  IS  lip  lo  Si'll. :;ii;  frnn  S.r'.i;.  'inl  "n'  d 
I'.iC  rnndeil  debi  Ini'  been  reihn  i  d  nc-  .inn  ag 

b,v  .S.M.''bO  III  . . . .  |.•|\l'(i  a.'.'-ei:-  '  "ir-  :n  I 

are  carried  at  S|.',2i:;is'  ;i!i('i-  i|c  He, ill  :,i’c 

dueling  (le]ireeinl  loll  iee;-\e  of  S|,  lion'  ole 
if’.O,  CiO.  ftireirid  iliare.es  are  e,-ir-  to..tl  , 

rted  at  SIT. I'll  I  and  -gooilwnl  at  STo.'i  ”•  *•'' 

,;,;i  turn,  o"  „  . 

'rbei'o  remain  oin  .'i  :i  ml  :na  ''  i:;ii  U'a  '''e  pr 


ll.0,';l  33.309 

187,373  t01,(l«4 


t!i«.031  187.873 


»f  pxt»rijtj\  o  ^alarips  and  U'jfal 


n  rj  ^ 


r/rr 


f-  ttuA/i  'Pr 


rnsfiintionat  holders  of  the  ho'ids 
are  understood  to  appro\e  the  gen 
oral  idea  of  tho  idan  prlvalel\  snh- 
mitted  by  the  ronipany  ajid  it  is  prn- 
bahie  that  a  eeneral  meeting  of 
bondholders  will  he  held  before  the 
end  of  the  year.  Ftlless  this  is  done 
there  is  immediate  danger  tliat  the 
company  will  again  go  into  default 
and  it  is  generally  agreed  that  inks 
is  nndesirtble.  I'nder  the  terms  of 
the  reorgapiralion  eff'^cted  in  1!'"1^ 
bond  interest  w.ns  placed  on  an  in- i 
e.omp  basis  ni*  to  .Iiil>  2.  Ifi.lll.  froiej 
whieli  date  interesl  heeaine  man¬ 
datory.  Tho  first  pavmeiit  dale  will 
he  .hantiaiy  2.  i:i2,7,  and  ea.sh  pa.y- 
nirnt  of  interest  due  on  that  dale  i.s 
a  very  remote  possibility  .sinre  mi 
.Marrh  2,1,  Ifhhl.  the  company  had 
hank  loans  aggregating  .SI  I .hOd.ooo 
and  enrrenl  lialiilities  of  $12, 172. •  2) 
exceeded  rnrrent  llahilit les  of  rk. 
,Snr,.SSf)  by  $l.S7r>.S2fi.  rnless  some' 
provi-ion  is  made  foi-  inlerest  diioj 
.lantiary  2.  I"27,  ttie  comfianT  will 
again  he  in  default. 

Ratnrr  then  ha\ina  .lef.-nili  on  the 
bond:-  oreiil  illst  it  lit  ional  Ivimllnilil 
rrs  aro  iinderMood  to  he  w-illing  i'i| 
tnake  emiee-sioie  ill  the  tirlief  Inal 
eontiuued  i’littrov  emeni  in  the  new  -  j 
prim  i.nhciry  I'.alh  in  iidiime  and 
price  v.-itt  henefil  llm  e(imp-iiiv  di 
reeiG.  Wmkin."  i-apu.-.l  of  .7 1  n.iMiO,. 
000  is  deenieil  essontial  lo  tlir  pro 
pe)-  oppi-'tlion  and  e\[i.|Msion  ol  the 
rotiip.any  and  stl-'h  .'i  po  ilioti  iiii'-lit 
he  atlatnefl  w  illiin  Ibi'C'  veaf  if  llie. 


prAfif  rtn  'Aperutiotl*  ■ 

I r  pttp-f* it  inrotr^ 

I  from  '■-iih®-. 

on  invoetp. 

'Otlizrd  I'i'rd 


V/iLSON‘5 


SficHlWB 


l.i47.171  l.:’6J.«81 
IPLiiOO  17‘M12 
loo.ono  8o.l75 
ir.n.r,9j 
2,418  n.ino 
77.2T:1  8!. .184 

18,882 


Tot 5**  ' nfomo 
1  )pp’Trintion 
?n«‘omP  tN.siee 

rro\ .  A.  Man.  laxr..^. 

PKPenjir- 

F'pputivp  flalarip-s. 
i  irrrtor?  frp'« 


TAtTT 


f»nn.824  74".4P8 

140.000  MO.OOO 
600.000  600,000 


'  rt  profit  for  srai 
I.o'.i;  rrcfrrrpfl  Hi 
fomrnon 


for  yrnr  ,  ... 
r-'.  ipu®  sornlu.« 

aojii5tm^nt.s  ''p  I'^pf. 
»n!a;i‘*9  Rpplirablr  to  prior 


rn.ono 


.310.627  2.1S0.803 


Halaiirf  forward 


Wheat  Pools  May 

Oppose  the  Spread 

Of  Social  Credit 

(Coniinupd  from  page  It 
Western  puhlieaiions.  The  many 
e’-iir  tiiupnetps  where  the  non-.\ng)(i- 
Snvim  people  predominate  -nro  re¬ 
garded  as  more  nr  less  suscpptitde 'n 
the  "dixiiiend"  theories  whirl)  emaii- 
aie  frnm  .Mherta. 

0|ipoyif,ion  I'rom  Tools 
In  Saskatchewan  the  tdtn.'ilinn  is  dif- 
frr’nt.  The  Soeial  Credit  inovenienl 
wimld  have  to  encotinirr  the  strung 
i’neil  ramifieailiins  which  the  gii\ern- 
menls  have  .sniighl  lo  plarale  friim  j 
the  miispi  and  which  emihl  he  j 
eeiinicd  upon  to  .give  the  new  iheo- 
r  er;  a  halite  royal  oner  the  element  : 
of  competition  prosenled  il.'Clf.  Such  i 
a  eonfllet  would  prohahly  serve  to  I 
rally  the  slowly  cHsintogialing  for-  j 
ITS  of  the  eo-opeja  1  ivo  nuiveniont,  | 
In  Saskatrhewan.  howc\er.  Ihe  non- 
Anglo-ytaxon  element  eonstittiie  04  er  ! 
2.7  per  cent,  of  the  poptilal ion.  w  hile 
manv  impoverished  fttrmcrs  from  i 
the  dry  areas  might  he  disposed  to 
■  M-\  anything  once."  a.s  they  were  in 
Mherta.  In  the  latter  pro\  inee  Ihe 
strength  of  .Mr.  .-Xherhart's  follow  in;.' 
is  still  a.  m'siery. 

De-spiie  the  array  of  statistics: 
which  ran  he  cited  to  show  that  llie 
condition, s  are  alarmingly  worse 
since  the  Social  Credit  .government  ' 
began  to  fiineiion.  .Mr.  Aberhart  s 
plea  for  time  is  still  aeecpicd  by  the  j 
ma.iorily  as  a  calid  c.xeiise.  His  I 
lilnffertn  effeei i veness  rarrics  his: 
government  along,  lo  some  extent  I 
her:iuse  of  the  rollap.se  of  the  Tnit-  ; 
ed  farmers  of  Alberta  parly  wliich  j 
might  have  provided  a  potent  oppo 
.  iiion.  hilt  also  because  neither  the 
T.therals  or  Conservativ  es  appear  lo 
po'sess  siiri'irienl  strength  lo  offer 
ihe  possiliiliiies  of  nn  alternative  ; 
.edminisi rn  1  ion  The  I.iherals  are  now  . 
t-epresenied  in  the  House  by  four  j  ' 
.-istiite  ipeii  of  unusual  deh.eling' 
.-ihilitv  and  it  aonears  probable  noev  >  1 
ih.-it  this  k-  .germ  of  an  .edminis-  ■ 
tratlon  which  will  iMtirnaiely  "tip  ’ 
I'lani  Air.  M-'ci-hi rt'.-,  roiinwinc,  ] 

Notlt'itg  lo  I  oye  ' 

Tn  Mherta.  it  r.  stated.  .VA  pet  ; 
rnpt  of  tl'O  e)oi'ir,i-r  Ii;4  ve  pot  a,  dol  I.a  r 
-t.ak-o  1TI  tbe  pro\-ine''  It  is  from  2 
this  fouro’  that  Mr.  -Aberhart  drew- 
most  cf  hie  support  at  the  last  e)ee-  ' 
Hop,  Ar.guTnents  and  data  that  the  ^ 
proc-'nre  is  alreadv  di.' ei  edit-d  fi- 
ri.aneiallv  h.ave  little  potency  with 
ihi.s  following  whieh  seems  lo  liave 
I, pen  eon\ ineeii  that  cxervthing  wa.'  t- 
fin-ineiall'  ijpside  down  at’  the  time  |- 

the  Ppeial  I'reditorr;  appeared  with  T 


/  'Bm 


fuftk  / 


I  hr  < 

(  oitl/’/''' 


:  Shawinigfin  Will 

j  Efirn  Alvetott 

For  C'-RTcnS.  Yrar 

ffonli'tued  froni  le'se  1l 
di;seoiini  ind  premium  a-eorl  i/at  ion, 
hut  not  before  deiireeiai ion  and  in¬ 
come  tax  is  shown  tip  at  :72.ik'i2,:’,7b 
from  .22.210.222. 

Next  >ear  i>p.'r.aio-|g  result-  of 
>1ha winir.a.ri  will  lefh'el  the  refo'ol 
ing  by  the  i'onir..''n.\'  rarlv  this  ve.ir 
of  aiipfoxiiiiatetv  $  1  .".iioo.OO'i  of 
series  "C"  2'T  liopcls  w  ith  an  i:-.siie  of 
,$t7.ono.(ino  of  new  IV.  s.  Apart  from 
an  indirated  is.aving  of  .$70. non  an 
niially  in  interest  charges  .aeenting 
from  this  refunding  operation,  it  w  ill 
enable  the  eompanv  to  cut  down  on 
its  cuualization  of  ex"hange  reserve  ^ 
refiiiii  rmenis.  the  pew-  bond",  lieip.g , 
payable  in  Canadian  funds  enh  I 

tn  reeenl  months  .operation."  in 
the  new  sprint  indur  lr>  .  norma.Hv  a  i 
veto'  imporfaiif  sonrre  of  husineS' 
for  Shaw-migan,  lia\e  t  een  rinriiw",  | 
at  a  t'eeord  le\-et  and  .oil  itidie.-icon s  , 
point  to  .a  rontipned  crow  ill  in  nc.'-  .- 
print  operat.iop and  eo-i -  en nen '  1  ’ 
ill  power  ronsni-opi  I."!  tl-ieieof.  f.i. 


finvci  iiv  1''  ii  nil  k 
I  It  di  1  11  model  n  litc 
— vonliJcrivA'  i  ck'l.s 


III  the  lotind.i' 
on i\\ s  tioiii  It 


uuk  ddvcitisinp  department  (hat  ii"  advertnc' 
ment  13  a  oood  advert i.'^einent  unless  it  i-i  .vineefe 
in  Its  mes.<apc  and  it-  illustration  —  as  .sincere  a.$ 
tjui  iie.sire  to  serve  you  laitlilully.  (''ther  attnbules  arc  Cs.sen' 
lial,  of  eouiH'.  It  must  create  a  laxtuirahle  attitude  ftiward 
llie  proiliKt,  hut  sineciity  mu.-t  always  he  the  kcyrtcte  ot 
evei  y  .idvei  i  i-s'meni . 

Knowino,  1(10.  (hat  puhlie  taste  will 
.'Kvrj't  (i|  no  dielation,  we  arc  careful  to  m.ike  all  our  advet' 
It  one- -w  hrthei  in  ihc  [’rc.ss,  <  m  I’ostcis,  in  w  indow  .and  stoi  e, 
displays.  (M  hy  r.tdio  —  intcrcstiniL:,  intorni.il ive  and  enter' 
t.iinino. 

And  .'1'  (he  advertisinf;  of  the  Imperial  Toh.iceo 
(  •ontp.inv  fills  two  impoi lain  functions.  It  tells  i he  .story  of 
the  (lompany'.s  products  with  truth  and  siueeiity  and  poi- 
itays  III  the  puhln  lln'  keystenc  of  the  ( Vimp.iiiy  s  ;'tiuvtuie 
-  inicyniy  cf  puipox. 


_l  TjCg' 


o-.- 

t/u-  /""", 
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oC  Uieir 
'Pin  Social- 


rubli«h«d  Every  Friday 
by  The  Montreal 
Limited. 


nTn^  .'<c)»omes  on  L'a;)ilaTlsm  and  individual isr;  'rii'  Sociat- 

xF  "**  weeee  I  ^  (.Jjonomic  exporimer>*:f‘i'.'.;  clout'd  tlieii 

■  _  Monit««i  liu“  ■face  that  it  wai^  pre'  iaelj'  tiie  inf<'rfp:‘em'e 

*M^nu«ar’^  Kri'ijnr,«i ''T!m»!«^"r>ibiiiiiri*s  Company’,  of  til.'  state  that  had  brought  on  the  trouble-  Tn  Brazil, 

_ I  a  fc'v  coffee  growers  (a.“  was  the  case  with  some  grain 

'  p,.,.iri*ni  t'anada)  benefited  temporarily  from  gov- 

COX .  . fn.llictrv 


The  Wrong  Road 

Are  Fconopoir  Sin-s  of  Alberta  to  be  Visiled  on  .Ml  'v^an.'tcl  i? 
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B.sCRIPriON  PRICl  In  Can.i.lu.  53.00  ,i 

month.  In  f.rn.a  U.-itain  53.00  a  .  n..r  Can»di..n  fund*. 
In  the  U'niteil  .State.-  5t.50  a  yr.ir;  51.00  for  eiv  month*- 
1  or-gn  -Suhscripticn.-,  55. 00  a  vear:  53.00  for  ..is  month*. 
\!J\  [.RllSlVt.  Rate  C»rds  on  application  at  *11  our  office*  or 
trom  an>-  lesponsible  \cjvert.ising  .Agency, 
i  \Bl.r  ADDRESS  '  l  iiitin  e- ' :  3V.  U.  Cod*. 

I  IE.-M>  OFUtE.  Mon. real  l.Ancaeter  0331  All  I'epert- 

lORONTO  OFFICI.  Bay  jtrrel.  ^  narlr^  K.  McCarthv. 

Ontario  KepreiRenlaliv-*  Plion-:  LLjiii  tiOA 

I.OVDOV,  r  VG.:  '>>  Hi^lirtpS.itr.  f.  t .  Dctvics  & 

RepreseiitaliveB  _ _ 


ctr.meut  mlcrfo’rncp.  l)iit  in  th"  ei3<l  th"  wholo  inrliisfry 


-  aiv.l  ‘he  whole  country  .suffered.  Pro  'in . >V  '  : 

E,ditor-in-Chief  111  this  situation,  in  thi.s  defiance  of  economic  law,  .,-,.1.  ••or, tern  ;i  co:'"; 

-  New.<  Ed.tor  !  there  is  a  danger  which  economists  like  I’rofess.u  peop’o.  U  hen  li  c  tto-'U',' ( 

.  Toronto  Editor!  Bavdiii  re<ognize.  It  is  a  dan.ger  wlrch  hi  ‘’-'^TrPFsyd  ^  J  • 

-|  '.viH-n  lit  -euid:  "Bw.ure  of  their  revenge."  I'ov.  as  in  t  le  Hrosir.  c  ''i 

00  .1  j;;  '!':  ,  I?'  the  caic  of  cofice  in  Brazil,  uiajnonds  in  Soutli  .Vfi'ica,  Soi  'al  Credit  v, as 'tet  T:i.'<  .' 

■  '^*4  r  Caiiitniiiri  f  und^.  1 1  v  •  w  #  I  iVi** 

$2.00  for  RiY  rionth#.  rubbe!'  ill  the  'vvlieat  in  ruppiy  and  uec.ueu  l  ^  -  • 

53  00  for  ..is  month*.  ,  ,  .  -  ,  ,  ,  ,1  ' ,  euureb  ifio  r; 

I  at  *11  our  office*  or  ‘^e'33and  und  other  economic  hiws  cannot  i  ttr-vi- 1 cl  One  said;  "O 

enev.  I  With  without  inevitable  consequences.  alone  and  they  will  soon  t'n 


It;  .xrtTItLR  1'  r  Mitr. 

t’.  M:.;ilr-al  I.l-  l.-u'.iri"  Con'.-m;’ 

Rif  f ' 'r  de  .i-'o;  "CI.L^  ill  I  '•  iioi  aM;;o  sucii  a.syi  t.s  wf-rc  a -cr'' .iuit"fi  cic.  iitr,  •.■.  .l  .ii  .' 

fly;,  io(.,. ->{  \'1i.--r.i  I  a  .  I'.i  lu'.scd  I  •.’•.jii.it)  1 '  c  I) re rr s  |  a'll  h..'  the  ol'  htirt  uy  : 

ifii  .1-  ■•or.cerrt  ;i  .  ;,oj;.|hliiil  ;;..!jol>.0iJ0  Caf  iKl  an  -.n.id.  .- ho'ders.  tiur:di:iit  .  ‘ 

people.  U  hen  li  c  St.'.-'a'  (  redit  i'a“t>  j  An/  ih-str  i<  tior.  of  t'n  c-  ti  ts  ineaTis  j  crool  s  <  r  io  ni  t 

twcp'i.  ij'to  (owe’‘<i'v  i.t-e.u,‘.  cle*  tion  t'le  dcstriit  tion  0;  ‘.'‘i  ,t  scrance  to  boh.i-'i^iy  .i'a 


!an.'».cl  m3 

s 

.ii  .\  a  .'I  i-.';a-.on 

tradition 

y  :  ".il  a'r  dca' 

ing.  'I'lic 

i  t  1  i,..  Arc 

Canad'ans 

!.i m  1  cojile?'’ 

We  rel'i.sc 

It  vus  deemed  tnc  >  <'i. , 

visiotiari,  euiirel^  mu  ru 
o’ycration.  (..hie  su'd;  "O  . 


ele.  tion  t'le  dcslriit  tion  o;'  ‘  '  i  it  scrance  to  boh.i'w  li'a.  Canadians  arc  il's- 

'.■■a,!o''.  ..avinp.s  of  vbc  i-oIirytHilth'iN.  fionsidcr  '  honest.  Ti  <■  I'ti  cus  o-  \ylio 

\  ijerti'.  u'tain  the  la^e  of  .l.ihn  lores,  who  follov.  I'rc 'ucr  \bernart  afc  being 
.  r  o..' i.  unv-  l.v  a  ,  rijr.pcroi  .s  larotr.  wAh  nii.sc  <1  ar.<l  v.hen  they  rtalir.e  ll'.c 
■'  It  o,  u  Lro'i  cri', .  n  a  hint  r.  and  r.f.'  -l  v,-orth  truth  they  wi'l  o' M  him  ironi  nov.-i  r. 


proi  crir  .  n  ;i 


- .  .,v _ J  —  -  -  -  ■■t'd.j.i'Uhi  and  . „  -  -  -  -  ,  I  -  I  •  J 

oocration.  <..>nc*  su'd;  "O  .  hi  t!  •■•n  .t-iOhO  a  year.  B..  reuiitt.ny  o .  cr  1  alf  us  a  mcd?rn  1  ru;  ad -r,  de.sl'ned  t-> 
alone  and  they  will  soon  t'lvl  o..v  I'hi.t  his  debt  01  .‘'^.'inon.  llu  r-  is  wiped  oi.l  irai  c  a  Ltop  a  1. 1  ol  li;s  f’roiinco. 
it  wont  wore,  and  l  im..  wi  I  i-onie  one-hali  o.'  t’"  insi.ianic  sa .  incs  ot  1  I  nforionately,  he  \vdl  not  s:icc€>ed 


ainiiig  an  a 


B .  reuiitt.nj:  o  .  cr  half  us  a  mcdsrn 


vvi'l  O' ;-t  him  Irom  Tiov.’i  r. 
\b  ”i  a'T  rcrards  luo  self 


Veuofed  fo  the  it 
belief  that  the  ro>i 
^tnfyilitii  of  thiifiU' 
tlevelopnient  of  an 


I-'Alori.re.iI  lAnc.-.fter  033  1  All  t'epart-  ,  ,  r»  i  iir  doWTl  I J  earti  fipuill.  ’  L  It .  upp!  .V.  It  201)  iioldf  rs  Ol  ^  oil.  1.  -  Oi  S I HOO  t  uoh.  j  U  IS  ge.tera.i..  (  IiUcretOOcI  tha.  tho 

Ontario  Hydro  Should  Pav  Its  VVay  did  m  t  worl.  out  that  wa..-.  .^0.  mi  'ri  ese  •dOo  |.oiii.  ;.  l-n  tli  rs  a-c  1  urd-  I  rexuT  \^as  not  in  .a',  our  o,  the  Del). 

triri  •>..  B*i  jtrrei.  (.  haric-  R.  McCarthv.  .  ..  i  .  ii  ,  .  .  ..  A.,.,..,.  Ci'fdit.  or  w'’at  w  iics  led  to,  1  as  v.'.'rkinv,  decent . 'iiw  ubid'nc  I'it  i’rcti?  .Adji.sln.enl  Ac!,  nil  i.e  wa.s  ov»r- 

epr^e.eiit'ai.v.  Phone:  r:i,;ii.  7204  J  T  o.  tk-ctnciTj  di.stributcd  by  111  Onmno  be  a  joke  ard  has  become  a  ot'rlcf  or  m'll  c,!.,.|oyce.  or  raboi  rcr.i.  ruled  by  tiie  rad;- al  back-benchers.  , 

G.:  '>>  Hi^ii'tps.itr.  r.  t.  Dctvics  &  Go..  Hycln*  Klect.ric  S\\st.eiu  lire  to  benefit  by  u  retiiic-  stern  reality.  Sotia!  l  r  d't  It:  not  t*'e  who.  liy  self  dcniul,  pi;t  awa.)  a  f*^'v  hy  start  aM  this  troulm*  now 

it.ve.  -  ti,j„  in  rates,  which  Pritmicr  Hepburn  admiu  or  issue  now.  Thin,.’  i  u  c  gone  iar  dollars  t  a-h  ytar  so  as  t<.  i  rovide  wnen  prosperdy  is  returning  and  the 

b<.„,s  a  ,c=„l,  ol  Ihc  „pud.al,„„  .i"';  iil  kuT' .SSiS:,!’  S  ""  . 

le  roiifUleiit  f  t.f  i  niittal  i<t  ttt.^ennai  r  >  u  entered  into  with  Qii-'bcc  power  corporations.  And  danger  tf  i  i.tt  n.ufd  ation  .d'  the  old  age.  Then  lomes  the  r'ghteoi  s  compk-le  lailufe.  \\oc:  tn  ’  atm- 
iiDiiue.  the  piosfi'  l  itii  i-f  holn^'i  n  nw  there  i.s  an  interesting  sido-Iight  in  the  intiuration  of  disease  to  other  j  ro .  ifict.s,  and  in  Alhertu  l.egislntcr.s.  and  '.--a'.s  a  ,  t-i'a<lc  pmce.s  i-.d  ,  ^  i ! i  a 

of  our  rcsou.  rre.  _ Attornev-Geneial  Hoebuck  that  the  reduction  cannot  consequence  the  cmnolete  break-up  of  lart^e  part  of  there  saving.-,  ran-un'r 's  ■he'  moM  ■-.'Me',-  d' of‘ali 

-  -  -  .*  *.  r»  J  .  1  J  .  •  .  the  present  social  ur\(l  LAoncrrif  order  benefit  of  .lolin  .loncn  a  vstaiiUj.  '  an.u.a  ts  tt  j  ot  a*. 

dAI,.  KBI13AV  OCTOBBU  O.'l.  I93t>  be  made  it  the  Hydi-o  is  asked  to  pay  municipal  ta.xes  ^  Canada.  fantiev  m  Alberta.  T'lis  pin  ;re  is  not  count ries  and  will  »  a'-cli  onward  It' 

___  _ _ _  — taxe.s  .siniihii  to- those  borne  by  private  corporations..  The  Province  of  .Mlierta  by  legi.'ia-  overdr.-iwn  or  cvaggeralcd-  it  i-.^  Vvfulth.  I  Irnras 

.  I*  «  T  •  I  D  *  been  coiitendei'l  hy  The  Financial  Times  tive  enactment  red. iced  by  lamentably  l ru|v  i  ♦  <1  Vrl-'f.  V/Mi’  '  i  nH”* 

ubiic  Utilities  fn  Review  ^  ^  ,  ,,  .  ^  ,  *^,..,114^  <*«nt.  the  interest  on  oiustandinir  Tt  is  not  to  bi*  ( nn^idered  the  i  rtlcr..!  Kf  .  cr\(  UaniA,  aMl  m  ntl.v . 

.  .  tJiat  the  so-callod  service  at  cost  pnuc.iple  oi  public  ^^^e  i)ro\:ii.-c.  It  "^'as  not  policyholders  of  oth.er  I’rtnimss  will  ’Uo  to  (  anad;;  i:  ...  (i;i  wan*:  l-t  make 
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<‘0.  and  Canada  N’oiihein  Power  Coi poratiou.  ^ver-  l  capital  involved,  but  it  is  unfair  to  all ,  uece.s.sarv  tld.i  forcible  interest  reduc-  Alberta  destroy.s  the  as.sets  in  Alberta  warncil  a  I’.tilgc  tipti  nsi  v.  !-';is.i.-t 

production  is  fur  imm  being  the  bogey  it  was  a  year  province  who  are  not  in  a  position' '*«''•  It  is  well  Known  that  the  Domi-  of  the  life  insurun.e  companies  such  J"  .f  ”  \ p 

'  I-  t,...  i.tiprwv-  is  still  naturallv  I  .  .  ...  nion  Ooveninieiit  oliered  to  extend  co.-iipames  will  be  lorced  to  destroy ,  “u ,  ist  .ivii  .i  .tr.i.i  iKt5.-(pg  ii 

ago.  Domestic  demanti  loi  inei^v  is  .  tin.  i  ai  !  to  use  the  power  ni.urketed  trom  natural  resources  in  financial  aid  to  AIhrrta,  subjc?-t  only  their  Alberta  liabilities.  What  will  be  i  Rood  anadian  securities,  wmcr. 

somewhat  below  prc-depre.'^'ion  Ievel^^  but  there  as  i  they  have  a  i  ight  to  .shaie.  In  other  pro\*>nces  to  some  parental  re;>a!ation  of  expen-  the  efTect  of  this  retaliation?  Simply  !  should  In.*  left^  in  (.  aruida  in  an'  of  a 

been  a  steady  expan.sion  in  this  field  als-j.  Consump-  con.iltioiid  tho.se  who  do  not  use  power '  ^,'1  “res  and_  borrowings  by  Alberla.  that  the  debtor  ivill  not  suffer,  hut  •"fvwd  i.,.  .  i„. 

,  ^  ^  nat.i.-ni  '.nil  manufRcluied  has  ul."o  j  ,  ,  H’P  Dominion  (lovcrnment  was  ex-  rather  gain,  because  his  accumulated  •  ,  ’  ftt.uesi 

non  of  gas  uatuial  and  manutRCUiica  ^  developed  trom  provincial  resources  are  indirectly ,  j^remely  anxious  to  avoid  defaults  by  insurance  savings  are  likely  to  be  less  tragedy  nt  al  time:;  to  have  t  amidu's 


HfAD  oma:  3fa  ?AY  s:.,  TC^CNTO 
Assnti  r.>;r5  si'’  ixf,:» 


SCRAP  BOOK 

Mouth  Organa  Bor  Oil 
l•■|lrt^  mi!!  ion  liurmiuacus  ban 


ment  in  operation.*  having  exacted  those  profits  which  are  essential  to '  'I'he  next  step  of  the  Alberta  owned  any  property  on  which  they 

The  vear  t936  has  been  a  constructive  period  m  one  .a, ion  of  private  corporations,  cannot  p,,y  '  f^overnment  was  to  pass  legislaUon  to  could  borrow  Therefore,  the  Debt 

•  „  ,.  _ .^..Kiu.  i.tiiitios  n.5  a  whole  111  _  •  .  .  ....  *  ^  Alie  effect  that  no  Municipality  of ,  Adjustment  Act  will  have  an  effect 

important  direction  tor  pu  ^  .  |  municipal  and  other  taxes,  then  there  is  .something  ;  ..\lberta  would  be  allowed  to  pay  more  the  exact  opposite  to  that  intended.  ■ 


.Aberhart  and  the  r^re.ss 

Edmoiilon  Journal 
lu  c.'.trenio.i  to  which  .\li.  \b 


This  deal  5vas  ueces.sitati d  bccausi- 
'll  the  German  goveriiiueiifs  jirohihi- 
lion  oil  tlic  c.\|iortation  of  curreiic.' . 
■■\Ve  .are  lusing  devious  means  in 


that  political  pressure  has  been  less  generally  apparent  fundamentally  wrong  with  the  whole  proposition.  The  than  three  jier  cent  interest  on  out- ,  Instead  of  striking  at  the  rich  to  help  iliari  went  on  Saiuvduy  uiahr  m  ids  geitiii.g  our  money."  .\l 


.•ind  there  has  been  an  obvious  improvement  in  the  Ontario  Hydro,  if  a  sound  enterprise  should  lye  able  '  obligations.  .,rhis  was  done  j  the  poor,  it  will  rob  tiic  poor  for  the  atfacli  on  r.io  newsjvapeis  iliai  he  nmineed.  "Wo  have  enough  inouiii 

lelations  of  many  companies  with  the  public  whom  pay  the  taxes  paid  bv  private  eornoration.  live  '  ^  benefit  of  the  nrn,  iif'oused  t»f  nnsre,iresenriim  liiiu  aiui  organs  lo  lmvo  two  to  ovi'rv  bov  in 

O  y  r.f  the  rnm-  paia  pmaie  corporation.*,  live  the  various  municipalities  to  meet  »  -v-  v-  *  hi.s  covei iiineiit  cannoi  funher  ilie  the  countrv  Se  we  arc  al-o  in'ih.' 

they  serve  and  the  governing  authorities  of  th®  com  ^p  to  its  contracts  and  agreements,  and  show  .an  !  their  contractual  obligations  in  full.  Acts  of  the  Province  of  i-urpose,;  rfiaf  h-  has  in  vUai  .  The  I  mnsic  Imsine.s.s."  I.iberi \  . 

inuciities  in  their  territories.  This  has  been  exempli*  operating:  profit — a  profit  to  be  employed  for  the  re- 1  .  most  of  such  Mum-  Alberta  were  unnecessary.  The  Prov- ,  ciiizens  of  .Vlberta  Know  thai.  while  — - - 

lied  by  renewed  franchises  and  wage  agreements  that  duction  of  the  taxes  of  all  the  people  of  the  province  ‘  'tself  was  well  able  to  meet  its  iJic  pn  ^  s  of  the  prov  ince  with  a  very  Why  Hen  Cackles 

have  been  negotiated  by  .some  of  the  leading  public  who  own  the  water  jwer.s  which  make  the  whole  I  ^  ”  T  ^  ’■‘‘r.  had  mu.  h  cri-  j,,,,  ,  j„,, 

utilities.  In  the  Province  of  Quebec  there  was  consid- 1  undertaking  possible.  Repudiation  is  the  ugly  word  to 'ment  had  offered  to  supply  it.'  Most  not^d\sfoneir  i lUt?  *On*\hf'  ^IdioTe  I 

erable  apprehension  among  investors  in  the  various  -  describe  these  measures.  .Alberta  has  of  the  Municipalities  of  .Alberta  were  q  ims  eiieii  iis  readcr.s.  the  full  and  ,  ”  maKuiy  alter  she 

power  companies  and  public  utilitie.s  when  the  upset  •  '  T*.  D..*  D.  U;  D*  L*  established  the  record  of  being  the :  paying  interest  in  full  and  not  calling  accurst;;  Infoiioation  that  they  have  ;  ,^;'p  'T'  ' ''oason 

-r  U  .*,.4  »  ™rt.u- in  rn  newer  PubllC  UpilHOIl  Right  first  Province  of  Canada  to  default  its  for  help.  If  any  Municipality  wasabso-  a  light  to  exneci  and  that  enables  ® udohisloiy- 

of  the  Ta.schereau  legime  .  ^  ^  j  TN  his  magazine,  which  is  highly  regarded  bv  hnsi- I cancelled  ,  lutely  unable  to  pay  its  interest  in  full,  ,i,em  to  form  their  own  opinions  iu  I  'uiruyani 

.some  member.*  of  which  had  shown  in  no  unmeasured  ,  £  ^  ^  contracts  between  the  Hydro  Electric !  an  arrangement  could  liave  been  ef-  what  -ho  L--(.venimeiit  h-is  '  'ince.stors  cliu  kfd  ilicir  wa,' 

terms  their  antipathy  to  the  so-called  “power  inter-'  finance  throughout  the  United  States,  Power  Commission  and  certain  Power  ^  fected  with  the  holders  of  its  bonds.  ,iom.  or  iiroposes  to  do  ‘  j  tli  rough  itu  juughs  of  India  and 

csts."  The  new  Premier,  however,  demonstrated  dur-  Siven  credit  for  intelligent  leader-  Companies  but  thi.s  was  not  a  default  Most  .^suredly  over  80  per  cent,  of ;  \«.compai.ied.  T‘,“"  '' 

,  .  „...  ...  .  1.  ,  J  •  .  ship  on  political  and  economic  matters  B  O  Forhes  debtors  in  .Alberta  were  and  are  -o-  .•  uinoi-i,-  i. Ui.gtil.'  .grcgai  iou.s.  iiic.*e 

ing  his  first  week  m  office  that  he  had  no  intention  i  .  .  ..  .  .  ,  ,  th ,  «  •  .  -  i  <  Ontario  Bonds.  .And  of  the  four  Powet  able  lo  meet  tlieir  obligations  and  ‘A  ,  '  fni-  ‘  cackle  as  a  mean:; 

of  being  either  ied  or  coerced  by  these  radical  elements  I  .  ‘  economic  system  in  Companies  involved,  only  one  is  asked  no  Government  aid.  As  to  tliose  i  ’  ‘  ‘  ^  ,  ,u  o  of  making  ii.  easier  for  one  separated 

among  his  followers  into  a  policy  of  destructive  legisla-  will  In;  enUangeied  unles.s  the  public  are  given  presently  in  default  as  to  interest  on  ,  that  could  not  pay,  tlie  cTcditors  were  i  I CST-Iaying  n. 

®  i  fuller  undenstanding  of  it.s  functioning,  of  its  essential-  its  bonds,  and  the  time  will  come  iin-  willing  to  make  terms.  No  hie  insur-  '  ‘  ‘  her  companions.  When  Ih. 

itv  of  its  ailvant'io.,.«  th»  i  .  i  i  questionably  wtien  this  one  Company  ance  company  would  dispossesij  an  '  m  i"  eiiuei  i  uumeu  uiai.  ii.  "  pjrjr.iaypj.  cackled  llie  others  rer- 

The  fly  in  the  ointment  -and  it  was  of  bluebottle'  advantages  ovei  the  systems  dommated  by  p^y  arrears  of  inlere.*l  and  honest  farmer,  because,  tlirougii  no  ,  j,”  ui'df'’  bi  keep  |  ajuj  jjy  j,c|.  j^now  thei: 

proportions— was  the  proclamation,  late  in  December  , propo.ses  that  an  educational  program,  t-arry  on  to  a  siu-cessfu!  <  oticlusion  in- :  fault  o»' his  own,  he  could  not  meet  his  and  to  ensure  truthful  re-  ^  Washington  I'osl. 

I  .  f^-*"  transcending  anv  ever  essayed  by  American  busi-  •'‘etar  as  bonunolders  ni-e  concerned,  interest  iiaymeiits.  .An  honest  debtor  ,  Puri.-,  as  to  vvnat  is  going  on  in  the  ______ 

last  year  of. the  Hydro-Electric  Power  Commission  Act ,  -  J  J  ^  Certain  Munii  ipalities  of  Ontario  are  can  alwil.s  make  arrangements  with  Province  and  throughout  the  world.  How  to  Tell 

of  1935  by  the  Ontario  government.  This  act  provided  „  M  in  default,  liut  only  bceau.so  of  utter  his  creditors.  Putting  aside  the  question  that  Howto  lell 

for  the  voiding  of  all  contracts  between  the  Ontario  He  suggests  that  many  lack  of  ability  to  meet,  their  obliga-  The  Provin.-e  of  Saskatchewan  has  been  raised  of  the  propriety  of  -A  woman  advorUsed  for  a  man  t  i 

HvHrn  «i,rf  newer  eomnjmies  in  Onehec  Gatineau  fantasies  would  not  have  been  in-  li'in.s.  Thirn  V’  a  vri*l  difference '  adopted  an  entirely  different  course ,  h.aving  the  premier  use  his  position  work  in  her  gartlen,  and  two  men 

Hydro  “d  complies  ,  dieted  upon  the  nation  had  the  maiorilv  of  the  ueonle  repudiation  and  from  that  pursued  by  Alberta.  By '  to  promote  a  business  venture  of ;  applied  for  the  .tob.  \V  liile  she  wa.^ 

Power.  Maclaren-Quebec  Powei,  Beauhamois  bovver  I  ^  non-payment ,  liecause  m  stress  oi  -.ir-  mutual  arrangement  between  the ;  this  kind,  there  is  not  the  slightest '  interviewing  them  on  the  lawn  slie 

and  Ottawa  Valley  Power.  Subsequently  the  first  two  I  “f  economic  realities:  the  i.umslances.  Saskatchewan  (iovernment  and  the  '  .iustificatiou  for  his  trying  to  make  noticed  fhai  her  mother,  on  ilio 


he  nounced.  "Wo  iiiive  enoiigli  mouiii 
and  organs  to  give  two  lo  every  boy  in 
the  '  the  eountry.  Se  we  are  a!.*<i  in  ilo' 
'I'he  !  miisie  iuisines.s."  I.iberiv  , 


Why  Hen  Cackles 
I’l  idc  ill  the  comiili !  iu-.i  oj 


lays  an  egg.  I'oi  the  real  reason 
we'B  iiave  to  gn  iiacl;  into  history- 
back  lo  the  finio  when  liie  naruyard 


declares  that  the 
America  will  lie  eiu 
fuller  undenstandiE 


The  Provin.-e  of  Saskatchewan  has  been  raised  of  the  propriety  of 


How  to  Tell 

A  woman  advertised  for  a  man  f- 


'herH  i-:  a  vrt«l  difference '  adopted  an  entirely  different  course  .  h.aving  the  premier  use  his  position  i  "'ork  in  her  garden,  and  two  men 
ouivi'gbt  rejiudialion  and  from  ib.at  pursued*  bv  .Alberta.  By  to  promote  a  business  venture  of ;  applif'd  for  the  .iob.  While  she  wiu- 


t,  xj  V,  '•  D  I  flicted  upon  the  nation  had  the  maioritv  of  the  ueonie  ouivi'gbt  repudiation  and  from  that  pursued  by  .Alberta.  By '  to  promote  a  business  venture  of ;  appbfd  for  the  .lob.  W^hiie  she  wiu< 

Power.  Maclaren-Quebec  Powei.  Beauhamois  ^  non-payment ,  lierausc  oi  stress  oi  lir-  mutual  arrangement  between  the  ;  this  kind,  there  is  not  ihc  slightest '  interviewing  them  on  the  lawn  slic 

and  Ottawa  Valley  Power.  Subsequently  the  first  two  I  ^^^^P  “f  economic  realities:  the  i.umslances.  Saskatchewan  (iovernment  and  the  '  .iustificatiou  for  his  trying  to  make  noticed  fhai  her  mother,  on  ilio 

of  these  companies  were  given  revised  contracts  with  Townsend.*.  Huey  Longs,  Coughlin.s  could  Kinaily,  tlie  Go-, ernment  ut  Alberta !  Insurance  and  other  loaning  com- 1  it  appear  that  only  tlirougii  that  porch,  was  making  signs  to  her  to 

.1.  J  i.-  1.  -J  1  *  *u  i,  ,  i  flouri.sh  only  where  economic  ignorance  flourishes  Ue  l-assed  the  infamous  Debt  Ad,iust-  panics,  hard-pressed  d'cbtors  in  Sas-  newspaper  can  the  public  obtain  the  choose  ilie  shorter  of  the  men.  wtiich 

the  Hydro  which,  however,  provided  for  the  substan- !  ^rep-read  neonle  Imow  m  Act.  The  effect  of  this  legisla-  ■  katchewan  were  granted  relief  in  the  facts  to  which  it  is  entitled.  Such  a  i  she  did. 

tially  smaller  volume  of  power  being  taken,  and  at  a  ;  i,  ♦  v,  v,  xt  ^  ^  \  inai  most  or  me  pan-  tion  can  be  explained  clearly  by  taking  ’  aggregate  amounting  to  875,000, 000;  eentent  ioii  is  so  absurd  nu  its  lace  1  When  the  vvoineii  were  alone,  ilic 

lower  price  fer  horse-power.  The  latter  two.  however, !  hatched  by  New  Dealers  contain  nothing  now.  a  concrete  case.  John  Jones,  a  farmer ,  of  dollars.  This  bears  out  the  eonion-  i  that  very  few  are  likelv  to  pav  any  '  daughter  said#  “Why  did  you  si.gnul 

were  ignored  in  the  negotiations  for  a  revision  of  the  ‘’Ifewherc,  with,  ultimately,  uisas- ,  55  ?()0  as  of  date  December  31st  tion  that  the  creditor  is  willing  to  :  hf,ed  to  it.  |  to  me  to  choose  the  shorter  man. 

were  ignorea  in  me  negouauon.s  lor  a  lexuion  Ol  me  19.3-J  which  amount  he  had  borrowed  :  grant  concc.ssions  to  the  honest  debtor  Newspapers  which  believe  that  mother?  The  oiiicr  had  a  iniicii 


In  Panada  we  hav.r  ho,.,,  _  „  ,  - •"  /'  -  - - 1  -'  * - ...  ,  tPp  government's  policies  arc  not  in  '  better  face.” 

in  panada  we  ha\t,  been  ^a\ed  from  many  of  the  against  a  mortgage  on  his  farm.  The  There  is  some  sinister  inlluon.  e  at '  j.^erests  would  bo  failing  :  "Face:’  '  exclaimed 

stravagant  experiments  of  the  Roo.sevelt  New  Deal— : ‘"Merest  rate  was  l>  Ve  yearly,  work  in  Alberta.  The  repudiation  ami  („  fj-gj,.  ,1^,.  j,-  ,1,^.,.  say  so.  “AVlien  you  pick  a  ma 

nd  we  should  now  be  able  to  profit  thereby.  But  still '  ice,:.''?''’ ^ 1935  and  legislation  is  part  of  a  well  cons^ered  wjfj,  exceptions,  however,  they  ;  your  garden  you  want 


contracts,  and,  as  Beauhamois  was  very  largely,  and  ^  Canada  we  ha vT  h^en  av.d  *  i  from  a  Life  Insurance  Company  j  who  is  in  trouble.  the  governmenfs  policies  arc  not  in  ’  better  face.” 

Ottawa  Valley  entirely  dependent  upon  the  Hydro  con- 1  v-anaaa  we  na\.,  oeen  ^a\ed  from  many  of  the  against  a  mortgage  on  his  farm.  The  There  is  some  sinister  inlluen.  c  at '  j.iterests  would  bo  failing  :  "Face:’  '  exclaimed  the  other, 

tracts  for  the  servicing  of  their  funded  debt,  both  com-  experiments  of  the  Roo.sevelt  New  Deal — :  interest  rate  was  GH^.v  work  in  Alberta.  The  repudiation  and  j„  fj.pj,.  ,|mv  jf  ,|,t.y  did  not  say'so.  “AVlien  you  pick  a  man  to  work  in 

panics  were  forced  into  default.  A  .substantial  surplus  thereby.  But  sUll  i  1936  hi  paid  SoSn^^^  pITn  Sd  th?re trindicariln  If however,  they  ;  your  garden  you  want  to  go  by  iii.* 

of  power  supplie.s  now  exists  in  Quebec  as  a  result  of  ■'’iherharts,  our  Woodsworths  and  others  '  terms  of  the  Debt  Adjustment  Act.  to  proceed  further  along  similar  lin«i.  gain  kJiee?' vou  wl-iit  1fiui'*^^i?  Uieyb'c 

the  action  of  the  Ontario  government,  but  it  is  being  economic  structure  and  our  ;  tjie^e  'nterest Payments anything  by  constantly  repeating  |  pat clmd  on  the  seat,  yon  don't." 

gradually  reduced.  There  have  again  been  reports  of  "I”  Toa?  is  now  on?y  $3700.’  Then  he  is  j  hllded,  n7one  cin  say,  whether  it  be  j  Brantford  Expositor, 

permission  being  given  for  the  export  of  power  from  ,  ^  “i*  fo  the  given  the  right  to  pay  off  this  reduced  1  communism,  fascism,  nazism,  or  some  !  it  j  l  tl 


such  a  development  is  an  early  possibility. 

.\part  from  the  destructive  effect  of  the  power- 
policy  of  the  Ontario  goveinment,  however,  the  indus- 


pcrmi.ssion  being  given  for  tho  export  of  power  from  ‘  ^  fwopie  are  ignorant  as  to  the  '  jfiven  the  right  to  pay  off  this  reduced  i  communism,  fascism,  nazism,  or  some  '  t  t  t  J  i-U  TU 

the  province,  but  no  official  indica'dou  is  -given  that  I consequence.*  of  policies  which  must  neces- |  amount  in  ten  equal  annual  instal-  other  "ism”  to  be  nvented  by  the  Latin  and  Business  1  rees  Under  the  1  haipes 

.  ,  ,  .  ■  ,  sltate  the  robbing  of  individual  Peter  t-o  nav  I  ments,  without  interest.  Assuming  radical  back-benchers  of  the  Alberta  „  Excavations  during  the  constriic- 

such  a  development  IS  an  early  possibility.  ,  ^  that  64%  w  a  fair  rate  of  interestT  legislature,  who  now  control  the  Sydney  Po.t-Record  ,iou  .-jf  the  Southeru  Outfall  Sewer 

.\part  from  the  de.structive  effect  of  the  power.  |  and  considering  the  staggering  losses  Government — whatever  it  be,  it  is  a  fP’U-  Duncan  .Marshall,  Outario  s  Plumstead  Marshes  revealed  an 

policy  of  the  Ontario  government,  however,  the  indus-  Canada,  as  in  the  United  States,  an  appeal  to  the  !  on  farm  loans  in  recent  years,  such  perilous  situation  and  demands  atten- {  niinister  of  agriculture,  announces  forest  bed  extending  for  several 

tiy  appears  definitely  to  have  turned  the  comer  and  the  people  is  the  most  practical  safe-  i  seems  inadequate,  the  Debt  ad-  tion.  Premier  King  would  have  done  I  Biut  he  has  arranged  that  in  cer- ,  j„i]es.  Tho  cour.se  of  this  submerged 

J  »ppca  uci  U  teiy  10  nave  lumea  me  comer,  ana  gy^^d  ao-aiust  the  economic  faiin-ioa  1  1  '  justment  A.ct  will  cause  a  loss  to  the  better  to  have  remained  in  Canada  to  i  tain  ol  the  public  schools  of  the  ;  „  .  ,=  bp.  ween  Eritli  on  the 

private  initiative  in  the  power  field  seems  to  have  j  ^  au*  .  P<^tinded  hy  po- |  Company  which  made  the  loan  to  cope  with  the  situation  rather  than  to  |  province  a  course  iu  hiusinesw  ^  oj.  i  River  l-ee  on  llu* 

gained  in  prestige  in  the  face  of  attack.*  from  many  1  agitators.  And  this  economic  education  should  j  John  Jones  of  $2623.96.  over  half  the  have  gone  to  the  League  of  Nations  1  should  replace  l,aiiii.  This  au-  ,,,,,.,1,  „i,ip  n  issin-^  under  the  bed 

directions  '  responsibility  of  our  leading  industrie.s  and  fin- 1  amount  of  the  loan.  This  Act  is  pure  meeting,  which  concerns  Canada  very  i  nouncement  raises  a  strong  pre- '  .  ,  T.i.oeV  Manv  of  these  sliuit- 

ancial  institutions,  either  through  their  Here  again  the  lepsla-  remotely.  .  I  sumption  that  .Mr.  Marshall  is  a  i 

-  ..  ...  „  .  ®  '-“Ci*  own  txecuuves  tion  was  rushed  through  without  Disallowance  of  the  Debt  Adjust-  better  aericultnrisi  than  ,,  j  eo5eiea  tiee-trunKs  exienu  rigmup 

n  TU  O  rMC  -I  or  the  organizations  of  which  they  are  members.  In- j  thought  as  to  the  ability  of  the  ment  Act  by  the  Dominion  GovW !  |?  TheVrmlj  {,e  a  large  place  to  the  banks  in  some  places,  as  for 

Beware  Ine  Revenge  Ur  Economic  Law  telllgent  publicity  should  be  the  amswer  to  agitations  '  ftebtors  to  meet  their  obligations,  ment  will  not  help  the  situation,  but ,  „  the  school  for  either  commerce  i  '“Stance,  near  stoneness  m  Essex. 
tN  these  days  when  tub-thumping  agitators,  with,  which  feed  on  ignorance.  must  be  thousands  of  j  rather  aggravate  it.  Disallowance,  y,.  jaitin  or  both  but  this  is  the  first  9'“®'  chief 

1  .  •  .  a  ■  1  i,  well-to-do  farmers  m  Alberta,  men  would  make  Aberhart  a  martur.  He  !  „  "v.  ..i  v  .....  r7.,L  . .a  i  kinds  found,  together  with  peat  coni- 

their  social  and  financial  panaceas,  are  so  much  :  well  able  to  pay  their  debts.  would  answer  disallowance  by  a  com- 1  ii  ho  kn.!w  thai’ '  leaves.  It  is  dif- 

.11  the  public  spot -light,  it  is  refreshing  and  en- 1  I  plete  moratorium  and  then  call  a  I  n  be  made  th"  educ 

Cu^t  comment  on  Current  Event. 

,„,ve.  princi^..  .eoppm.c  w,  hav.  , '  „  „  «».  c.l.  „  given !  SS"  rS !  ^  IT'enSi  „  ....  ho,.,.  ...a.  ,»  a»  :  j;?' 

particularly  the  address  ot  Louis  Baudin.  Professor  ®  ;  Alberta  Legislature  railed.  It  affects  | Alberta  to,  fight :  successful  . as  n  clearly  promises  t.i  |  j,  ^  ^  Monthly. 

Ilf  Economics  at  the  Faculty  of  La'w  of  the  University  „  ..  „  ;  a  great  many  companies  and  indivi-  I  ?Ka'n8t  the  destruction  of  the  Prov- 1  be,  llie  public  n  ill  aceoid  due  credit .  - 

of  Paris,  before  members  of  the  Junior  Section  of  the  ^  ..-eems  that  now-a-days  you  can’t  make  elecUons  I  pompa^ra”*'^tlf^milHons*o?*dona^  Power  by  mistake^  ^  i  p1ovment'1'^''om’mission''1vhieli*de^  |  Pontifical  Railroad 

Chambre  de  Commerce  in  Montreal  recently.  Professor  without  straw  votes.  I  loaned  to  Alberta  farmers.  Who  owns  •••  v.  >!■  J  it,  and  lo  .Mr.  Dunning  and  the  gov-  'Pb®  smallest  railroad  in  the  world 

Baudin  came  to  Canada  to  deliver  a  .series  of  twelve  »  #  the  assets  of  the  Life  Insurance  Com-  It  seems  inconceivable  that  such  I  ernnienl  for  putting  it  promptly  into  !  bas  .started  in  business,  on  perhaps 

lectures  sponsored  by  I  lnstitut  Scientifique,  Franco-  Some  Eluropean  countries  have  swung  so  far  to  the  .  P^U'®'*'  Surely  the  policyholders,  |  things  could  happen  in  Canada,  a '  operation. — Winnipeg  Free  Press.  • '^be  smallest  scale  in  'be  ■ 


IN  these  days  when  tub-thumping  agitators,  with ,  which  feed  on  ignon 
their  social  and  financial  panaceas,  are  so  much 
.11  the  public  spot  -  light,  it  is  refreshing  and  cn- 1  — — — — — 
couraging  to  find  that  sound  economic  author- 1  ^Uft  OoRinflG 

ities  are  still  upholding  the  long  -  established, !  _ 

pioven  principles  of  economic  law.  We  have  In  mind  ^  axiom  of 

particularly  the  address  of  Louis  Baudin.  Professor  credit  i.s  due, 

Ilf  Economics  at  the  Faculty  of  Law  of  the  University  ^ 

of  Paris,  before  members  of  the  Junior  Section  of  the  t,  .^eems  that  now 


Curt  Comment  on  Current  Events 


Latin  and  Business  Trees  Under  the  Thames 

Excavations  during  the  constriic- 
Sydney  Post-Record  ^  Ijyy  ,jj-  goutheru  Outl'all  Sewci 

Hon.  Duncan  .Marshall,  Ouiario  s  jjj  Plumstead  .Marshes  revealed  an 


suinpuoii  uiat  a...  .uaisnan  is  a  ;  yy,.y,.ed  tiee-trunks  extend  right  up 
belter  agncultunst  than  education-  fy, 

isi.  There  maj  be  a  large  place  lyj-imjyy  near  Stoneness  in  Essex. 
,n  the  school  for  either  coinmeree . 

or  Uitin  or  both  but  this  is  the  first  ^jy^’/fyupd.  together  with  peat  corn- 
suggestion  seriously  put  forward  ;  tw  gs  and  leaves.  It  is  dif- 

bv  a  man  xvho  should  know,  that  t.  ,u-  v  _ *  ..r 

tiie  one  can  be  made  the  educa- 

tioual  substitute  for  the  other.  'be  river  today  as  a  primeval  tores. 

_ _  and  to  imagine  that  where  the  ship- 


P.  L.  -A.  Monthly. 

Pontifical  Railroad 
'The  smallest  railroad  in  the  world 


Baudin  came  to  Canada  to  deliver  a  series  of  twelve  »  -ti  ■*  # 

lectures  sponsored  by  I  lnstitut  Scientifique,  Franco-  Some  European  countries  have  swung  so  far  to  the 
Canadien  at  the  School  of  Higher  Conimcrciol  Studies  Left  that  they  are  going  in  a  complete  circle 
in  Montreal.  .  j  v  is  ¥  » 

Paying  his  respects  to  that  much-abused  and  often  i  So  far  as  debts  are  concerned  there  is  a  pretty  thin 
torgotten  economic  law  of  supply  and  demand.  Pro-  hne  between  the  ability  to  pay  and  the  desire  to  pay. 
fessor  Baudin  described  price-fixing  and  the  use  of  *  v-  *  it- 

Cl  edit  in  such  operations  as  ab.solutely  unsound.  He*  There  are  jobs  in  the  Yukon.  But  why  should  the 
referred  lo  the  attempt.*  of  the  government  of  the  !  ^'’®  ^®™®^ 


.State  of  San  Paulo  in  Brazil  to  maintain  artificially 
high  prices  for  coffee- -an  experiment  ■which  had  ended  ’ 
in  a  resounding  disaster.  Even  South  African  diamond 


y  4;  y  1  lor  ncwsprini  uy  puniisucrs  in  ine 

Airplanes  may  be  .supplied  to  Alberta  cabinet  minis-  United  States  are  said 

ters  to  facilitate  their  northern  travel.  But  it  bas  i  SWITl.'HING  to  be  very  largely  due 


panie.3'?  Surely  the  policyholders,  i  things  could  happen  in  Canada,  a '  operation. — Winnipeg  Free  Press.  ;  the  smallest  scale  in  the  xvorld. 

' _ ^ ,  Built  at  a  per-mile  cost  higher  than 

unless  the  figure 

"Y  *  J  a  J  -  i  of  $574  per  foot  has  been  exceeded. 

Instde  otories  of  the  otreet 

^  i  traffic  exclusively,  except  when  its 

'  . .  ..1..  . . .  j  yard  locomotive  switches  the  private 

The  unusual  orders  being  placed  j  is  the  American  publishers  who  arel  was  for  account  of  traders  who  liad  |  ®u’'  Pope  Plus  XI  from  the  'Vati- 
for  newsprint  by  publishers  in  the  sending  representatives  up  to  Can- !  already  been  in  and  out  of  the  mar-  the  Italian  State  Railway. 

I'nitpH  aro  caiH  “‘1®'  1®  Dnd  out  just  how  much  more  I  ket.  with  which  connection  is  made.  Even 

wT’n/.iiTvri.  u  1  .  J  I  they  can  get.  Orders  being  placed  - -  !  though  the  railway  is  without  pas- 


now  have  to  do  particularly  with  re- i  The  financial  district  is  always! 


with  which  connection  is  made.  Even 
though  the  railway  is  without  pas¬ 
senger  traffic,  it  possesses  a  trul,' 


C.  C.  F.  members  in  Manitoba  have  been  notified 


^  “  . .  *  .  i  .1  been  sugge.sted  that  the  Social  Credlteers  are  flighty!  TO  CAN.ADA  to  the  nervousness  re- i  ejuirements  for  1937  and  into  1938.  !  proud  of  many  ot  its  fine,  old  indus-  ,  magnificent  white  marble  railway 

producers,  he  said,  despite  a  tight  world  j  plough  aJreadv.  '  garding  the  European'  trial  leaders  who  are  station  which  is  never  used.— Rnil- 

had  failed  lo  keep  the  law  of  supply  and  demand  from '  »  ji:  41  ns  '  situation.  .Many  op»fraiors  of  eliain  -  -  ^  tjRi;  VT  frequent  visitors  to  the  "'ay  Age. 

folloxving  its  normal  course:  Uiey  had  forgotten  the  ;  r-  w  memhors  in  Manitoha  haw  h*.pn  papers  in  the  States  have  for  years'  Thou.sands  of  traders  are  watching '  STALW  A  RT  financial  centre.  In  ’  V  7, 

fact  that,  apart  from  the  .source  of  supply,  there  yiat  under  no  circumstances  are  thev  to  assist  |  “ ‘'u^'b®'''‘ble  amount  of  ihe  market  closely  in  order  lo  get  -such  a  class  it  readily  King  of  Canada 

in  thp  hanHa  of  th*  nannin  m  r.  mil  111  uDOer  HO  circiimstanceb  are  they  to  assist  the  their  newsprint  requirein-nts  trom  a  line  on  stocks  that'  places  George  ( averhill,  who  recent-  Couiroversy  still  continues  in 

were  in  tne  nanus  or  ine  people  many  millions  ot  dot-  Bracken  administration  in  carrying-on  with  its  slim  European  countries,  especially  from  .  TRADEK.S  are  likely  to  move,  ly  celebrated  his  seventy-eighth  South  Africa  concerning  the  action 

la rs  worth  of  diamonds  which  they  were  only  too  glad  •pjjg  c.C.F..  as  u.sual.  i.s  more  interested  in  '  Scandinavia  and  Sweden.  The  ten- j  WATf  HIA'G  This  is  due  lo  the  fact  birthday.  Vlr.  (  .averhill  is  iicad  of  of  Colonel  Stallard,  leader  of  the 

to  dispo.se  of  when  an  effort  was  made  to  maintain  '  printing  political  disturbance  than  in  securing  ,roo,j  '*®u®y  hits  been  to  spread  out  orders  |  t'l.OS'ELV  that  many  traders  have  the  well-known  hardware  firm  of  Dominion  jiarty  of  the  Union,  who 

prices  at  a  level  out  of  line  with  the  prices  of  other ®  ,  a.s  much  as  pijssible  in  order  not  to  1  taken  profits  and  are  Caverhiil.  /..earniont  &  Company,  walked  out  of  a  Government  banquet 

commodities  for  which  the  gems  could  be  exchani'ed  1  .v,  ..  ..  entirely  dependent  on  any  one  j  on  tlie  lookout  for  other  issues  that  which  is  located  ju.st  a  short  dis-  in  Johannesburg  as  a  prolest  again.st 

D  .rt-  1-.1  i"  1-  u  •  1..”  1,  ‘  ^  market.  In  view  of  the  unsettled  I  might  take  the  place  of  the  ones ,  tanee  from  the  financial  district,  but  the  form  in  which  Ihe  loyal  toast 

Professor  Baudin  aid  not  mention,  as  he  might  ■wrell ;  The  scheme  to  place  unemployed  single  men  in  the  ^  situation  in  Europe,  American  pub-  ,  they  have  sold  out.  A  recent  instance ,  for  years  he  has  been  identified  with  was  given.  Colonel  Stallard  objected 
have  done,  the  failure  of  experiments  in  efforts  to  ,  West  on  farms  at  regular  wages,  in  which  the  govern-  iishers  feel  that  they  should  protect'  i,t  this  kind  followed  the  announce-  many  of  the  well-known  institutions,  to  ihe  King's  heiiig  toasted  separate- 

control  prices  of  commodities  with  which  Canadians  ment  will  .share,  does  not  please  C.C.F.  Leader  Wood.s-  Biemselves  against  delays  in  del iv- 1  ment  of  the  new  Housing  .Act  vv  likli ,  lieim;  ;i  director  of  tlie  .Montreal  ly  as  '  King  of  Great  Britain  and 


are  much  better  acquainted.  In  this  country  we  have  1  worth.  He  knows  that  men  with  jobs  forget  their 

seen  the  basic  newsprint  industry  forced  to  operate  grievaiices  -and  men  without  grievances  are  not  likely  oven  iu  exces.s  of  their  reiiuirements  ,  tion  slocks"  were  taken  ;:i  liaui'.  and’  l.\  affiliated  witli  ;i  luraber  if  otlier  '  overl’.ioked  the  title  vviUi  which  King 

without  profit  because,  after  over-production,  it  was  to  vote  for  Mr.  Woodsworth.  tn-ovided  they  got  all  shiptnents  from  I  even  hrokers  w  ore  aia.i/cd  at  the  wel!  Kiiiiv.  a  i oi  ii.u-ations.  .N'otwith-,  Edward  appeared  at  the  Vimy  Ridge 

not  possible  to  maintain  prices  against  demand.  And  *  ■.•  various  mills.  In  the  meantime  it  is  number  of  orders  iha  poiirtd  in.  .-ta  uliiTi  his  adv.'inccd  .\ears  .Mr.  !  certniouios  recently,  a  friend  of  the 

we  have  se«n  the  failure  of  the  'Wheat  pools  to  main-  It  is  all  very  well  for  politicians  to  appeal  to  a  tiiis  kind  of  order.*  that  are  resulting  The  prinoitial ,  stock.*  tliai  got  ilic  fa',  crliill  is  ilail.v  in  loneli  witli  hi.s  j  ((iloiicl  told  1,‘eiiter.  The  King,  he 
tain  prices  above  the  world  level — failure  which  has  sympathetic  public  by  declaring  that  generous  relief  '''  many  mill.s  opeiating  1  i  capa-  call  were  (  anada  (  emeni.  (riji.-UiU  ii.Ksiness  and  lias  •ilwa.'’:'  iiecn  known  added,  then  t!i>pcared  as  ‘'King  of 
^  J  tj  t.  ^  I  •  *  .  •  .  citv,  and  before  long  it  is  anticipated  and  Building  Product.^.  What  helped  to  uik'j  a  wr.v  paicniai  interest  in  t'anada  '  spoke  i:i  the  name  of  his 

cost  the  tax-payers  millions,  and  would  have  cost  expen^tures  are  justified  as  an  investment  m  human  utgUer  eost.s  will  he  the  activity  along  .0  a  great  extent  the  a.", 'airs  of  every  member  of  his  i  cLadian  people,  and  was  attended 

other  milliOQS  had  nature  not  adjusted  supply  to  de-  capital  the  most  precious  of  all  capital.  But  those  in  a  position  to  open  in  order  to  take  was  the  fact  that  practically  all  of  large  organization.  .Vmong  his  asso-  sole!.'  by  hi.s  ('anadiau  Minister. — 


cry,  and  on  this  account  liavc  been  is  to  have  Government  siijiport.  Jin-  Light,  Heat  A:  Power  Gonsolidated,  I  Ireland"  and  later  as  “King  of  South 
placing  orders  with  Fani’diaii  mills'  mediately  the  s'o-er.llei]  “con.stnie-  .Montreal  '|■nlsl  Company,  and  elo.so- |  Africa."  The  colonel  appears  to  have 


wel!  Kiiiiv.  .!  i  oi  |i.ii  :itions.  .\otwitli-,  Edward  appeared  at  the  Vimy  Ridge 
.-taulin-g  his  adv.-ineed  .\ears  .Mr.!  certniouios  recently,  a  friend  of  the 


cost  the  tax-payers  mUlions,  and  would  have  cost  expenditures  are  justified  as  an  investment  in  human  i.isher  eost.s  wiB  he  n.e  activity  along  to‘a  great  oxtein 

other  milliOQS  had  nature  not  adjusted  supply  to  de-  capital— "the  most  precious  of  aU  capital.”  But  those  in  a  position  to  open  in  order  to  take  was  the  fact  that  practically  all  of 
mand,  when  the  efforts  of  man  had  failed  to  do  so.  who  become  chronic  subjects  for  the  dole,  when  work  j  caro  of  the  demand  that  is  develop- ,  them  w  ere  soiling  at  low  tigui  es, 

WIUi  thaaa  failures  of  efforts  defying  economic  law  J*  available,  are  a  liability,  rather  than  an  asset,  and  -  A  couple  of  years  ago  Canadian  and.  therefore,  could  get  ilio  call 


large  organization.  .Vmong  his  asso-  solely  by  hi.s  Canadiau  Minister.- 
uiates  Mr.  ( ';i'i orliill  l»as  always  Manchester  Guardian, 

credited  i>ein.  a  ^reat  believer  —  - - —  - 


in  Pntfwsor  Baudla  expiasscd  hts  expenditures  op  them  is  not  only  a  dead  U>«.  h»t  n,,-...- 1  newsprint  manufacturer.s  vverc  chas-  from  the  small  trader.  One  of  tho  in  Power  sUu  k  and  ha.s  coustantly 

^  "  "y  ■  _  .  ^  I  ,  -  iux  the  American  publisher  to  try .  larger  houses  reported  that  alnio.st  ri,commciidci:  it  1,1  hi.s  frioinls  and 

that  the  poimelaBs  and  ethers  respossTMe  had-en-fful  to  the  morale  of  the  whole  community.  j  .of  any  kind.  Now  it  i  sne/,  nf  the  business  that  came  in  associates.  ^ 


le  l‘iaancirtl  it*  publisLed  at  65 ' 

t  raik;  Sire**!  .Montreal*  by  The 

Montreal  i‘'ma*tcial  i'ime*  PubUfhlnt 
Company,  Limited.  Montreal.  Genera 
Manager.  David  Burnside. 
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Many  owners  employ 
us  to  manage  their 

REAL  ESTATE. 

Ouf 

MANAGEMENT 

would  save  you  too, 
much  time  and  worrv. 

Cmwu  It  our  Oficert. 

THE 

KOVAL  TOST  e> 


HINTS  TO  INVESTORS 


lUS  Sc.  Jatse*  Street,  Montreal 
Price  House.  65  Ste.  Anne  St.,  Quebec 
Rratichei  throughout  Ctnad*,  in  Neu' 
foundland  end  in  Londor:,  England 

Aieacr  CHARLOTTETOWN  R  £  1 


Howard  Smith 

Kiitdly  let  me  knoto  what  you 
think  of  Hoicard-Smith  common  an  making'  po.ssibilities  appear  limited 
It  buy  today  for  a  hold  over  the 
next  year  or  so. — L.  M. 

Howard-Smith  common  .‘shares 


Mont.  Power — Kelvinator 

/  would  appreciate  your  opinion 
on  tin  folloxciny  problem,  I  ha,ve 
somt  shares  of  Montreal  Power  and 
some  Kelvinator  common.  Paul 
about  18  for  the  la.st  named  stock. 

What  I  want  to  know  is  whether  1 
shiniXd  ho^d  on  to  them  or  perhaps 
sell  and  get  into  .some  other  .stocks,  j 
— P.  T.  Y.  '  ' 

You  could  dispose  ot  the  Kelvin- 
I  ator  stock  at  a  moderate  profit  to- ; 
day  but  we  doubt  whether  It  woultl ' 
be  good  policy  for  you  to  do  so.  I 
Thi.s  company,  of  course,  is  an  im¬ 
portant  benchciary  from  the  expan¬ 
sion  in  re.siUential  building  which  | 
has  been  in  evidence  during  the 
present  year,  and  should  benefit  .still 
further  a.s  the  expansion  continues.  | 
as  it  seems  likely  to  do.  A  recent 

dispatch  from  Toronto  .suggested  ;}rd,  and  4tli  levels  onion ntered  a 
that  the  report  of  the  company  for  porphyry  dyke  which  displaced  the 
the  fiscal  year,  which  ended  Sep-  vein.  However,  recently  the  vein  has 
tembar  .30th  will  show  earnings  on  been  picked  uj)  beyond  this  occur- 
the  common  stock  in  excess  of  the  fence.  Ore  reserves  arc  esfimated 
dividend  of  S1.25  declared  thereon  ov«*r  100,000  tons 
and  paid  September  25th  last.  Ac-  i.-. 

cording  to  reports  the  British  sub- 
-sidiary  of  the  company  is  doing  well. 

Montreal  Power,  while  its  profit 


J KQUIRJE8  from  subserihers 
1  in  regard  to  their  invest- 
tiienis  and  problems  are  invit¬ 
ed.  Answers  are  based  upon 
information  which  THE  FIN- 
AKdlAlt  TIMES  believes  re¬ 
liable.  fair  and.  unprejudiced, 
but  beyond  the  c.verciae  of 
care  in  securing  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

hiqnirics  must  bear  the  sig¬ 
nature  and  addre.ss  of  f'hr 
writer  in  order  to  receive  at¬ 
tention,  Ansu'ers  thought  to 
be  of  public  interc.st  will  bo 
published.  All  ansirers  are 
mailed  provided  po.stagc  is  en¬ 
closed. 


Cement  Common 


H  hnt  is  your  opinior  of  (  uniidu 
Cement  eomnion  ((.s  a  hiiii  Uxlnyf  llo 


over  the  next  year  or  so,  appears  .  you  think  if  inmh'  he  Hkcti/  to  shou'  a 
worth  retaining  largely  from  an  in- \  profit  before  the  middle  of  iiiy'.  yeor! 
come-baaring  point  of  view,  but  also  I  What  are  the  primiwe!.-  fio-  dirideiidsj 
from  the  pro.spccts  over  a  moderate  ■  L-G." 

appreciation  in  value  a.s  the  advance  Canada  Cement  has  been  eii.joyinv: 
paper  manufacturers  in  Canada,  has  in  the  stock  market  develops.  Even  some  improvement  in  operation.^ 
been  enjoying  a  steady  improvement  ■  at  todayks  price  of  35.  the  stock  during  the  past  two  years,  reliecting 
in  operation.s  during  the  past  three!  provides  a  yield  of  1  1-3  per  cent,  a  moderate  e.';pausion  in  construc- 
years,  and,  as  a  result  of  the  recent  i  generous  j'ield  on  a  security  of  this  ^ioi'  operatious  which  has  been  taking 
liquidation  of  its  preferred  dividend  class.  On  a  stronger  niarkeb  Power  r.us  year,  ladging  by  tittuwa 

arrears  and  .subsequent  resumption'  could  quite  easily  sell  up  to  a  point  t.rodiution  o  cement,  the 

tv,- _ cv.  vvt  VI  j  H  H  expausiou  lius  bceii  somewhat  more 

•L?/  ifnew  •?.  i  provide  a  yicM  of  Pnam  ial  .  irdes  it 

lerred  stock,  is  now  m  a  position  say  per  cent:  m  other  words,  p^peoted  that  the  ronipanv  mav  be 
where,  if  earnings  permit,  consid- 1  to  around  45. 

tf.  ¥  -v.  -Y 

Power  Debentures 


appears  to  have  attractions.  This 
company  is  the  largest  of  the  fine 


oration  may  be  given  to  some  ac¬ 
tion  on  the  common. 

It  should  be  pointed  out  that  the 
fine  paper  industry  is  particularly 
sensitive  to  general  business  and 


able  to  fully  cover  its  preferred 
dividend  requirements  from  19.36 
operations. 

It  should  be  remembered,  liowevcr, 
that  Canada  Cement  has  very  heavy 
arrears  of  dividends  on  its  jircferred 
stock  which  mu.st  be  liquidated  before 
any  consideration  may  be  given  to 
dividends  on  the  common.  .\t  the  end 
of  this  year  preferred  dividend  arrears 
will  amount  to  $29.26  a  share.  It  is 
hardly  likely  that  these  arrears  will  be 
paid  off  in  cash,  prospects  being  that 
they  will  be  capitalized  in  .some 
manner.  In  whatever  manner  they 
are  liquidated,  however,  the  clearing 
retard  the 

—  »  v.k  ...  ttlP 

a  fair  yield  with  as  close^ as  possible  to  '  coinmonTor  some  tiine' to'come. 

-Y.  x- 


T  am  holding  some  Moutrrol  Poinr 
debentures  and  hare  recently  been 
•  1  ,  wondering  if,  in  view  of  the  high  market 

industrial  conditions  throughout  the  j  price  today;  it  would  not  he  a  good  plan 
1‘ountry,  and  that  all  indications  i  /g  let  them  go  and  get  info  iouie  good 
point  to  the  continued  expansion  in  !  gfocl;  with  prospects  for  higher  prices. 
bu.siness  and  industrial  operaitioTis.l  Would  like  to  have  your  rolued  gdriee, 

’r  v.  V  .however,  before  I  take  any  pctian. — 

Brazilian  Traction  yG.D.N” 

I  notice  Bra.cil.ian  Traction  has  ^  inclined  to  l^lieve  that  a 
had  quite  a  rise  on  the  market  dur-  |  from  Montreal  Power  deben- 

4.,,,  _  T  .  !  tures  appears  indicated.  This  was  a 

^  i  nice  bond  to  hold  during  the  period  i  qq''  of'Tlu^o^'arrirars  -wil!' 

•some  tl^t  cost  me  away  above  prw-  !  jgg.v  1934^  proviling  as  it  did  ,  ^SssibilitUr  o"  db  Iderid.‘ 

Hf  p^es  but  am  wondermg  tf  I  ^  yield  with  as  close  as  possible  to  ^ - . -  —  v-  - 

.should  not  take  advantage  of  the  I  absolute  safety.  Now,  however,  with 
ft  resent  move  to  get  out.  Please  ad-  ,  the  yield  less  then  3  per  cent;  with 

rise  me  in  this  connection. — O.  B.  H.  many  sound  corporation  bonds  avail-  i  Bailor  Gold _ Manitoba  Mines 

We  would  strongly  advise  against '  able  providing  a  yield  of  5  per  cent. . 

the  disposal  of  your  Brazilian  not- i  or  even  more;  and  with  quite  a  num- j  f  am  c  siih.«.rioi  r  lu  your^  >•011^ 

withstanding  that  the  stock  has  al-  her  of  common  stocks  offering  a  high '  paper.  I  Innr  .swm  .-l.ons  cf  llaiior 

ready  had  a  fairly  sharp  move  up- i  degree  of  security  as  well  as  good  j  Go/d  Mines  sfoik  ''or  which.  I  paid 

wards  during  recent  weeks,  largely  Potentialities  for  appreciation  'in  ,  a pproximati  I y  Si 

'  value  over  a  moderate  period. 


on  the  general  expectations  of  an  1 


I  purchased  fhi.-i 


I 


W  the  time 
idr.Tcd  they 
Manllobo. 


imirrovement  in  the  exchano-e  nr«i-  1  switch  would  appear  to  be  fairly  safe  had  a  mluu'o'e  prop. 
mproyement  in  the  exchaiige  posi-  y  Howerer  it  dor.s  not  seem  to  do  anything 

u  ““"I'®  developing  as  a  ,  ^he  question  of  conversion  into  the  ,  markeiwisc.  j  would  like  to  know  what 

result  of  the  devaluation  of  the  1  common  stock  is  the  only  their  financial  po-ftiou  is  and  whether 

l  ianc  and  the  subsequent  negotla- j  fg^ctor  which  might  conceivably  jus-lz/ierc  i.<  any  work  going  on  at  Ihrir 
lions  for  a  currency  agreement  be-jtify  ^he  retention  of  this  debenture  property  ot  prerenl.  I  undersiood  some 
t  ween  Great  Britain,  the  United  |  under  general  conditions  as  a  business  ! /tme  ago  certain  western  interests  in  re 
.States  and  France.  1  man’s  investment.  It  should  be  noted,  |  M't//i>!!/  to  adi  ance  Bailor  Mines  a 

The  position  of  the  milreis  on  the  I  however,  that  the  conversion  priv- ‘  considcrn/i/p  si, m  of  money.  If  in  your 
international  exchange  markets  is  i  ilege  e.xpires  .July  Ist  of  ne.\t  year,  and  opinion  this  stock  i.«  worthwidle  ii.s  a 
;in  all  important  one  for  Brazilian  |  there  appears  to  be  considerable  hold  I  could  put  some  away  and  hold  U 

reason  to  doubt,  no  matter  what  for  a  year  or  so.  Why  do  Manitoba 
strength  might  develop  in  the  stock  mines  seem  to  /)c  dormant  ot  present 
market,  whether  in  the  meantime  time? — “F.  L.  E." 

Montreal  Power  stock  will  sell  up  to  niamond  drilling  to  a  depth  of  ap- 
60  or  more  within  the  next  nine  ‘  proximately  100  ft.  on  the  Gold 
months.  Shower  jiroperty  have  proven  tlie  vein 

It  is  true  that  Montreal  Power  1  at  this  depth  "for  a  length  of  some 
stock  has  in  the  past  sold  at  levels  I  700  ft.  with  an  average  value  of  $10.80 
which  provided  a  yield  of  only  per  ton  in  gold  across  a  width  of  2.8  ft. 
between  2  and  3  per  cent.  In  those  !  The  vein  has  been  drilled  for  an  addi- 
days,  however  the  Company  had  .  tional  200  ft.  but  assays  are  not  as  yet 
a  long  record  of  periodical  dividend  '  available.  It  is  planned  to  immedi- 
increases,  stock  splits,  bonuses,  etc.,  t  ately  prove  this  vein  to  greater  depth, 
and  the  persistently  low  yield  at  |  This  property  is  being  sold  by 
which  the  stock  then  sold  was  due  to  Bailor  Gold  Mines  to  Golden  Shower 
the  belief  of  the  market  that  these  in-  Mines  Ltd.  for  between  650,000  and 
creased  distributions,  etc.,  would  690,000  shares  of  a  3,000,000  share 
continue.  At  the  present  time,  how-!  company.  The  latter  company  p’.ans 
ever,  while  the  Company  has  ap-  an  extensive  development  program  on 


Traction,  and  with  actual  opera¬ 
tions  of  the  company  in  Brazil 
sliowing  improvement,  the  prospects 
of  further  steady,  and  perhaps  under 
certain  conditions,  spectacular  mar¬ 
ket  appreciation  in  the  stock  appear 
bright. 


Investment  Yields 
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Pric* 

Div. 

Yield 

e  Clove .  * . .  . , 

. , . .  .  a97 

6.50 

6.70 

\jRnew  Surpass  .  . . 

.  alio 

'.'.OO 

6  36 

Nssoc.  Breweries. 

.  MIO 

7.00 

6.36 

(’an.  Bronze ... 

alOSti 

5  00 

4  61 

(^'anada  N.  Power .  .  . 

.110 

7.00 

6.36 

('an.  Canners 

•  I04>i 

6.00 

5  76 

( *an.  CelaoeRe 

.  .  128 

7.00 

5.47 

.  .  . .  102 

6.00 

5.88 

6.00 

0.00 

( 'osmos.  Imperial  . 

.*106 

4.72 

1  >om.  Coal 

_  19 

1 ,50 

7.89 

i  lom.  Glaas.  .  ... 

. al54 

/  00 

4.06 

1  )om.  Te.^tile ... 

.  149 

7.00 

4.70 

Coodyesr . 

.  -  .5;. 

2  50 

4 .55 

Howard  Smith . 

.  !)8 

6.00 

6.12 

iamaica  P.S. . . 

_ *131 

v.oo 

5. 84 

McColl  Profitenac . .  , 

.  lOSJi 

6  00 

6.61 

Moat.  Cottons . 

.  *98 

7.00 

7  22 

.\1  oore  Corp.  ‘  . 

.  ...  170 

7.00 

4. 12- 

I  Jo..  ■•B" . 

_ *245 

7.00 

2.86 

\at.  Breweries . 

.  42J-J 

1.75 

4.12 

Ottawa  PowBT . 

,.103 

5.00 

4.85 

( Vdlvie  Flour 

,  ,  160 

7.00 

4.37 

IN-nmans .  . 

,*l25'i 

0.00 

4.80 

I'oRcer  Corp, 

103 

o.oo 

6.83 

Itolland  Paper 

.  *103 

«; .  00 

5. S3 

Saguenay  Power 

.  tOO’s 

5 . 50 

f.,47 

Si.  Lawrence  Flour  . 

al-IO 

V.U(» 

5  00 

South  Can.  Power 

.  10:1 

c.oo 

5.83 

Steel  of  Canada  .  . 

.  ,  01*4 

1 . 7.5 

2.84 

Walker-G.  &  W 

U) 

1  00 

5.2c 

Western  Grocei^ 

.  *115 

V  00 

6.09  1 

WVstoTt,  G^'o  . 

.  106'j 

r*  00 

4  70  ' 

4  OMMOV  STOCK!! 

1 

Price 

Ulv. 

lietd  1 

10 

4  71 

\s«c.  Breweric‘5 

.  .10 

CO 

6.00 

Bell  Telephone 

1.52I, 

c.oo 

3.93 

B.  Amerimn  Oil.  ... 

...  .  23J< 

80 

3.35 

B.C.  Power  “A”. . . . 

.  35 

J  .CO 

4 . 57  ■ 

Build.  Products  A 

49L.J 

]  40b 

2  83  i 

Burt.  F.  N 

.  43  Va 

2.00 

4.60  , 

I'an.  Maltiiii;. 

34!J 

1 .50h  13.,  1 

('an.  N.  Power 

.  25-1 

1  20 

4.75 

1  'an.  Vinegar . 

.  ,  21 

1 20 

5.71 

I'anadtan  Bron'/.e 

43,1., 

1  oob 

2.30 

( 'an.  Converters ... 

2  (10 

0.09  I 

('an.  Cotton  . 

_  03 

4^0 

7  65  1 

( 'onsol.  Bakeries. , 

.  20 

80 

4.00 

( 'oiwumera  G:i:. 

204 

10.00 

4  90 

(  rown  Cork . 

.  20 

80b  4.00 

1  'an.  reUnes,- 

.  27»i 

1  60 

5.75 

Uominioo  Bridce 

48?* 

1.20 

2.46 

dominion  (ilas.^ 

112 

6.00 

4.46 

Dominion  Textile 

73 

5.00 

C.7!) 

’ileptrolux . 

.  21'J 

1  CO 

7  44 

Gof^year  Tire 

,.  SAUs 

2.50 

2.96 

ImperinI  Uil .  . 

.  .  22?. 

25 

5  49 

Imperial  Tobacco 

....  I'i 

.s  02  w 

3.76 

Int.  Nickel. 

61 

1 .40 

2  28 

1  nter.  Pete 

37;* 

2.50 

6.71 

1  .aura  Secord 

....  70 

3  00 

4  29 

1  .nblaw  Grocet.  ".V” 

22 

t.OO 

4.55 

Montreal  Power . 

...  .  34'* 

1.50 

4  38 

Mont.  Tramways 

.... 

9  00 

0  00 

Moore  Corp . 

42 

t  00 

2.38 

.M  rCoIl-Frontenac 

15 

80 

5.33 

N’at.  Breweries 

411, 

2.00 

4.82 

crease  in  the  dividend  rate  from  the  net  the  treasury  some  $56,000  and 
prevailing  level  seems  obscure.  Divi- ;  leave  700.000  shares  remaining  iin- 
dends,  when  all  is  said  and  done,  is  the  i  issued  for  future  financing  purposes 
ultimate  factor  in  the  fi.xing  of  a  if,  as  and  when  considered  advisalijf. 
market  for  any  security:  hence,  it  in  addition  to  tlie  above  the  company 
seems  reasonable  to  assume  that  the  I  holds  another  property  in  Morton 
near-term  market  potentialities  for  Lake  and  a  51 ‘k  interest  in  tlie 
“Power”  are  somewhat  limited.  Telluride  group  of  claims  near  the 

As  a  medium  for  a  switch  from  the  Wylie  Dominion,  all  three  properties 
Montreal  Power  debentures  we  might  i  being  in  Manitoba.  The  Financial 
suggest  Building  Products  “A”.  This  Times  is  advised  that  negotiations 
stock  has  already  had  a  substantial ,  are  being  completed  for  the  financing 
advance  during  recent  months,  but  on  i  of  the  Golden  Shower  Mines  to  pro- 
the  basis  of  developments  in  the :  duction. 

residential  building  field,  the  outlook '  In  view  of  the  low  price  at  which 


position 


-proven 


capitalization,  the  issue  still  appears  i  Golden  Shower  should  make  them 
to  u.s  as  offering  definite  attractions  more  valuable  as  development  pro- 
for  a  purchase  today,  '  ceeds. 

*  Y-  V  "  While  there  is  not  a  great  deal 

being  said  with  regard  to  Manitoba 
properties  at  the  present  time  due 
probably  to  the  fact  that  the  Red 


Goldfields  limited 

/  am  a  subscriber  to  your  paper,  and 


Goldfields,  Ltd.,  has  not 


in  ■  holding  the  spotlight  of  attention, 
j  Manitoba  nevertheless  is  far  from 
sur-  I  being  a  dormant  mining  camp  at  the 


Niagara  Wire 
\  oranda 
Dgilvie  FIou- 
l^atw  Hersey 
l’en?aai». 

I’lioto  Eneraver^ 
Quebec  Power , 
Sbawininn  . 

S.  Canada  Powe" 
Steal  of  Canada 
St.  Law.  Flour 
Walker  O.  A  W 
Weator,  Geo 

a — Ask  <iuotaiior. 

• — Bid  uuotatioii. 
b-*-Bonus  paid  for 
s-  Iiiciiidinj  e-.trar 


68  « 
2H5 


cot* 

215; 

1-,‘a 


60 

2.50 

8  00 

3.00 
3.00 
I  00 
1.10 
.60 


4  46 

3  66 
3.40 
3.02 
r>  26 

4  US 
4.79 
2  43 


6.40 

1  .  t6b  2.49 
2.00 

2  on 


B.4M1  .STOCk* 


i*rice 

Oiv. 
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Can.-Natioiiaie 

.  141 

8.00 

5.67 

(.'ommerca . . 

.  162 

8.00 

4.94 

Dooilnion . 

_ 203 

10.00 

4.92 

Imperial . 

. 201 

10.00 

4.90 

Montreal . 

203 

8.00 

3.90 

Nova  Scotia . 

287 

12.00 

4.18 

Royal . 

.  184  L 

8.00 

4.34 

Toronto  . 

228 

10  00 

4  30 

rendered  its  charter  as  yet,  but  the  '  present  moment.  Several  of  Canada’s 
shares  are  worthless  as  the  company  leading  mining  operators  have  re- 
has  no  assets  or  property.  Several  cently  entered  this  field  and  it  would 
years  ago  the  Goldfields,  Ltd.,  pro-  appear  that  Manitoba  will  again 
perty  was  merged  along  with  other :  command^  considerable  attention 
companies  and  was  taken  over  by  among  mining  investors  in  the  not 

Canadian  Associated  Goldfields,  Ltd.,  j  distant  future. . 

which  went  into  bankruptcy  in  1928. , 


B.C.  Packers — Massey-Harris 

I’m  looking  for  low  priced  stocks 
with  future  prospects.  I  am  ad¬ 
vised  to  purchase  B.C.  Packers  and 
Maasey-Hani.s,  Before  doing  any¬ 
thing,  however,  I  vjoiild  like  your 
O.  D. 


The  properties  later  passed  to  Pro¬ 
prietary  Mines. 

9  «  w  * 

Shawkey  Gold 

I  am  holding  some  shares  of  Shawkey 
Mines  and  would  be  glad  if  you  would 
review  briefly  the  present  position  and 
outlook  for  the  Company.— “P.W.S.”  ^  »»» 

Shawkey  Gold  Mining  Company  is ,  b.C.  Packers  and  Ma.ssey-Hari  is 
a_  producing  nnne  located  in  the  gj.g  both  somewhat  speculative,  es- 
Siscoe  area  of  Quebec.  The  property 

«»  „„<ler  the  h.ncl.cap 

,  ,,,  control  a  few  years  ago  has  made  a' ^  Poor  buying  conditions 

2  good  job  of  bringing  the  mine  into!  ^^™ong  the  fainieis,  is  facing  keener 
K'l  1  13 1  production.  |  competition  from  mitside  manufac- 

To  date  all  ore  has  come  from  the!  turers  due  to  the  Teduction  in  the 
No.  1  vein,  although  diamond  drilling!  farm  implement  tariff  this  year, 
from  the  400-ft.  level  has  given  good  1  b.  C.  Packers  had  a  good  year 

resulte  from  veins  3  and  4  lying  to  the  :  j93g  jn.sofar  as  its  fishing  sea- 

son  w’as  concerned,  and  there  has 


south.  No.  2  vein  is  located  2,300  ft 
north  of  the  main  vein  and  a  start  was 
made  this  year  on  shaft  sinking  on 
this  vein,  but  work  was  discontinued 
to  concentrate  on  production.  The 
mill  is  handling  around  126-130  tons 
daily  with  monthly  production  run¬ 
ning  approximately  $40,000. 

'rhe  southeast  drifts  on  t. 


the  2nd, 


been  some  improvement  in  the  mar¬ 
ket  for  its  products.  This  industry, 
however,  i.s  a  notoriously  erratic 
one,  and  the  stock  should  only  be 
considered  as  a  trading  medium 
rather  than  a  vehicle  for  a  hold 
over  a  period. 


I  Noranda  Mines 

Could  you  recommend  n  yoml, 

!  .safe,  dividend-pay  illy  stork  v'ith  I 
prospects  for  increase  in  vuhie  over  I 
!  the  next  year  or  so.  I  ha  re  a  few 
hundred  dollars  that  I  shoiibl  like, 
to  hare  rralht  icnrkinii  for  me. — 

.  K.  ./.  I.. 

i  The  stock  of  Noranda  Mme.s  has 
I  very  real  attractions  among  the 
,  .seasoned  dividend  payers.  Ihs  chief  | 
property,  the  Horne  Mine,  has  aetu-  1 
I  ally  in  sight  sufficient  01  e  to  keep; 
the  company  operating  on  its  pres¬ 
ent  basis  for  almost  10  years.  At 
the  same  time  Noranda.  through  its 
concentrating,  smelting  and  refining  | 
operation.^,  take.s  on  the  nature  of! 
an  industrial  company,  while  its 
substantial  stock  interest  in  Canada 
Wire  &  Cable  Company  adds  still 
further  to  the  industrial  tinge.  Cop¬ 
per  prices  have  been  ri.siiig  steadily.  ; 
reflecting  doubtless  the  huge  arma-  j 
ment  programs  being  carried  out  by 
ino.st  of  the  European  nations,  and, 
with  thi.s  trend  to'wnrds  armament 
likely  to  continue  for  .some  time, ' 
added  to  which  improveil  business  1 
conditions  which  are  increasing 
peace-time  dem.and.s  for  the  metal.  | 
a  continuation  of  rising  maikets  for 
copper  appears  likely  for  some  time 
to  come.  The  coqipany  is  in  a  very 
fine  financial  condition  and  should  ; 
be  able  to  pass  along  the  great  bulk  j 
of  its  earnings  to  shareholders. 

*  At  the  pre.sent  maiket  levels  the 
stock  provides  an  indicated  yield  of  | 
only  about  oo.,',.  assuming  that  the 
disbursement  of  51.2.‘>  for  the  liist 
half  of  this  year  mean.-,  that  the 
company  will  only  pay  S2..''i0  a  share  j 
for  the  full  12  mouths  of  1936.  -Vs  | 
a  matter  of  fact,  hoAvevei,  opera-  ! 
tlons  and  earnings  during  the  sec¬ 
ond  half  liave  continued  to  run 
ahead  substantially,  and  it  is  fairly 
generally  anticipated  on  the  Street ' 
that  at  least  $1.50  and  possibly  .$1.75  1 
may  be  paid  for  the  second  half  of  | 
tlie  year,  making  di.stributions  fori 
the  full  12  months  either  $2.7.->  or  | 
$3  a  share. 

•Y  Y  -Y  Y 

Howard  Smith  Common 

Kindly  stofc  your  opinion  of  Howard 
Smith  common  as  a  piirrhasr  .for  higher 
prices  within  the  next  yror.  ".l.C.L.” 

Howard  Smith  Paper  (’onipany  has 
been  enjoying  a  steady,  aliliougb  not 
spectacular,  improvement,  in  opera- I 
tions  and  in  earnings.  The  fine  paper  | 
industry  is  peculiarly  .sensitive  to  i 
general  bu.siness  and  industrial  condi¬ 
tions,  and  with  all  indications  point¬ 
ing  to  a  coni  inued  upturn,  t  he  outlook  , 
for  the  company  appears  good.  1 
Howard  Smith  early  thi.s  year  liquid- ' 
ated  tlie  arrears  of  dividends  on  its 
preferred  slock  ■whicli  had  accrued 
during  the  depression  jieriod,  and  is 
now  paying  regular  dividends  on  the 
security.  Balance  Sheet  position  of 
the  company  is  good,  and  the  way 
seems  clear  for  consideration  of  com¬ 
mon  dividends  as  .soon  as  ournincs  of 
the  company  permit. 

•Y  n  Y  Y 

Shenitt — J.  M.  Consol. 

/  am  holding  some  .shares  of  Shrr- 
ntt-Gordon  and  f  .If,  Consoluioted 
and  write  to  ask  you  vhether,  in 
your  opinion.  I  should  keep  these 
stocks  or  .sell  and  act  into  somethinu 
else.— II.  S.  A 

Both  of  the.se  twi'  i.ssue.s  could,  wc 
believe,  be  retained  for  their  specu¬ 
lative  po.s.sibilitics  in  the  compara¬ 
tively  near  future 

Sherritt-Gordon,  a  former  copper 
producer,  i.s  expected  to  resume  pro¬ 
duction  early  next  year,  when  addi¬ 
tional  power  is  available  from  the  ! 
Churchill  River  Power  plant.  The  | 
mine  has  produced  copper  a.s  low  a.s 
S’l-c  a  pound  and  on  10c  copper  a 
fair  profit  can  be  made.  The  mine 
is  being  prepared  for  resumption  of 
production  by  means  of  sinking  the 
main  shaft  to  ItOO  ft.  and  erecting 
a  tramw'ay  from  the  east  shaft  to 
the  mill. 

J.  M.  Con.solidated  is  the  latest 
mine  to  commence  production  in  the 
Woman  Lake  section.  Patricia  di.s- 
trict.  and  i.s  currently  handling 
around  100  tons  of  ore  daily.  Month¬ 
ly  production  ot  around  .$30,000  i.s 
anticipated  by  officials,  resulting  in 
an  operating  profit  of  about  $12,000 
to  $15,000  monthly.  Kirkland-Hud- 
son  Bay  has  been  financing  J.  M. 
Consolidated  and  has  a  large  share  I 
interest. 

¥  Y  Y  Y 

Can.  Car  Piref. 

What  would  .you  advise  on  Voiui- 
dtuu  Car  preferred.  I  hold  .some 
bought  a  coiusiderable  time  ago  at 
more  than  it  is  worth  today.- 
T.N.B. 

Canadian  Cai  pici'erred  i.s  now 
selling  at  close  to  par,  which  in  view  ; 
of  the  fact  that  the  company  i.s  in  j 
arrears  of  dividends  and  prospects  ' 
for  any  substantial  business  accru¬ 
ing  at  an  early  date  obscure,  makes  ' 
it  appear  fairlj'  generously  priced. 
There  is,  liowever,  the  German  claim 
to  be  considered,  indications  being 
that  this  has  reaihed  the  .stage 
■W’here  it  is  more  n  question  of  what  ' 
the  size  of  the  settlement  might  b<‘ 
rather  than  whether  a  settlement 
will  be  reached.  Prospects  are  that 
any  settlement  obtained  by  the  com¬ 
pany  on  this  claim  will  be  large 
enough  to  permit  liquidation  of  divi¬ 
dend  arrears  and  possibly  bolster  j 
reserve  and  surplus  po.sition  to  a  | 
certain  extent. 

The  question,  tlien.  is  whether  the! 
company  might  be  a’olc  to  maintain  ! 
its  regular  preferred  dividtn.is  from 
current  businc.-’s,  after  arrears  have 
been  cleared  t:p,  and  thi.s  of  course, 
would  depend  on  either  equipment 
buying  by  the  iailro.'>d.s.  or.  if  one 
wished  to  put  much  credence  on  '■e-  j 
cent  report.s  tiiat  have  been  circii- 1 
lating  around  tire  Street,  munitions  | 
buying  by  the  Britisli  government. 
The  railroads  obviously  could  use 
considerable  new  equipment,  and 
possibilities  are  that  some  contracts 
will  be  placed  before  the  end  of  this 
year.  In  the  light  of  the  still  ob¬ 
scure  railway  situation,  however, ' 
any  very  substantial  buying  hardly 
appears  likely. 


Can.  Cement — Com.  Alcohol 

Should  I  hold  or  .sell.  Canada  i 
Cement,  preferred  and  common,  and  i 
Commercial  Alcohols.  K.  B.  1. 

Canada  Cement  preferred  and  • 
common  both  appear  worth  retain¬ 
ing,  especially  the  former,  on  which  , 
there  appears  to  be  a  good  po.ssi-  : 
bility  that  dividends  may  be  resum¬ 
ed  next  year.  With  building  condi¬ 
tions  apparently  on  *  the  upgrade, 
operations  of  Cement  should  im-  ! 
prove  right  along,  and,  with  the 
company  in  a  sound  surplus  and 
working  capital  position,  there  is , 
no  reason  that  disbursements  on  the  1 
preferred  should  not  be  resumed 
as  soon  as  earnings  permit.  Wbth 
dividends  again  being  paid  on  the 
preferred  stork,  it  would  seem  nat¬ 
ural  for  the  market  po.'iilion  fif  the 
common  to  improve. 

Commercial  .Mcoliol  miglit  be  held 
for  its  speculative  po.Nsibililie.s.  Op-  | 
erations  of  tliis  company  liave  ap¬ 
parently  been  improving,  and  tliere 
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LONG  DISTANCE  CALLS  COST  LESS! 


ff 


Sharp  at  Seven 

they  start  calling!" 

lays  this  l.ony  IHslam-r  (Iprrntor 

Not  .60  long  ago,  iiianv  people  eon 
sidcrcil  1-ong  Dislaiiec  .“oniewlKil 
of  an  ordeal.  .\  [irogres.^ivc  poln  y 
of  service  improveineni  and  rale 
revision  lia.s  cliangod  all  dial. 

Take  Niglit  Rates.  \ow  lliev  .-i.iri 
ai  seien  every  evening,  ainl  appiv 
on  both  “Anyone”  and  “I’er.^oii  lo- 
Person  '  I'alls.  d'lioy  apjdv  all  d.i\ 
Sunday,  loo. 

New  Low  Rales  lia\e  also  heeii  aj,- 
plied  to  ealls  of  iner  1.3(1  air  mile.* 
(listanee  —  another  di.-tiiiel  sa\ing. 

So.  it’s  little  wonder  that  .‘•harp 
al  7  p.ni.  weekdays  and  all  da\' 
Sunday,  Long  Distance 
are  going  ihroiigh  in  ever-in- 
erra.sing  ninnhers. 


SUCCESMVE  RATE  REVISIONS 

III  llli  |i.L>t  -ririi  M  ur-.  llirii’  li.iM-  I'l  ,  ii  -i\ 
•  ••\  i'ioil^  of  Lung  Di-lJiirr  i.ilr-.  ( *ii  Jjiiii.iiv 
ISlIi  la>l,  Niglil  uiiil  >iiiiil:i\  ijlr-  \,tii  nijdi- 
III  apply  oil  IVi  .-onlo-l’ir-oii  ,all',  and  on 
8»‘pl«'iiilirr  lit,  19J6,  iinpurlaiit  n'ductions  wrir 
iiiade  on  ralU  of  o\cr  riO  airline  niilrs. 
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POTATO  CROP  IS 
BRINGING  TRADE 
TO  MARITIMES 

Exports  Are  a  Big  Factor  in 
Increasing  Shipments  at 
Saint  John 

HALIFAX  PORT  FIGURES 


Annapolis  Valley  Apple  Growers 
Suffer  Heavy  Losses  From  Gales 


WIDE  GAINS  IN 
FOREIGN  TRADE 


Over- the- Counter  Mines 


Unlistc;!  Mines 

<5iipplircl  by  Bain.  Pooler  h  Cf>.) 


A4  •.  n  Ti.  C-  X  I  VI  I  ATIIO>  4  Mfxrs  —  Athonn 

NUnt.me  n.urou  The  F.nancul  Time,  _  rrp.,,  !  I  roni  CoMf  iolrl^.  S;.  <  Km  t  .  li  r-  .'.i, 

fl;ilira\  Whilst  no  offirial  osM-  Ftpports  In  hnnil  bv  thr  Markets  Partaela’.  I  in  I-..,  II  ."•ni.  ilinl  lllr^  li.iv.-  .sort  icUni  .  him-  Iimm 

iniiirs  nat  p  hron  marie  as  to  the  loss  Brancii  nf  the  Nova  Srntia  Depart-  *.'*”*'*"  j  nr  l  assay  rrsults  nmv  iTmn  nii.ii  i/.iio  niim 

iiK  iirreil  by  \  alle,\  apple  prowers  in  ment  of  Aprlrultiire  recorri  heavy  Nearly  $20,000,000  at  i  !s"'V'rty’  '"i'mportam  '  I'te'^il'is  '  "I'len'i  in 

ilie  i  peeni  beii\  >  pales  fipiJies  place  rerliiel  ions  in  both  apple  ami  potato  $141,877,151  jrltfinM<'I  .«nniplinK’  to  tJ.-tto  n  losii 

II  .It  hnir  a  million  Hollars  and  sonir  t'rops  In  tht*  rniicH  Stairs.  'I'bo  _  twrivo  fnoi  wuj^t^  n^yrraffin^^  ^  iil-7h 

proners  .|m)ie  an  re  en  hipber  fie-  eFlimaie  points  to  what  may  he  the  Ottawa,  .  ,\  pain  of  nearh  I 'ri.Ti 'r' arrmp’inp  .'i"e'M 

lire.  I'oiii-  yea-s  apn  a  b;p  wind  loxve.':l  yield  in  \car.s  till  of  wbieb  uno.Onn  j.s  reported  in  Canada's  for- !  il"  <"•  z'"'e  Nnmhei  iw..  zom'  sie.iilil  enh 
also  did  oonsiderable  ilatmipe  to  the  has  a  direct  bearinp  on  the  niarkrt  j  September  with  an  in-  ’  b-  ah.mi  ■''’'  ''"I'  ,,  ;*'hVr  ihvM 

orebards  when  tialf  a  million  bar-  possihililie.s  of  these  prodneis  from  |  ,.,ease  of  „vei  mlO.onn  shown  in  •  ^.unptrri  and  a  ho\  o  ho-s  .n  r  iit 

rels  were  blown  to  flio  pnniml.  No\;i  Scotia.  1  ihe  favni-iole  h;.l:.n..e  'I',, ml  i  tmiI..  ‘  i.i  iiMiiii...  ..r  iw..  saiimliim.-  l•.•cl.•, 


HALIFAX  PORT  FIGURES  I  orchards  when  tialf  a  million  bar- 

_  rels  were  blown  to  flic  pronml. 

Maritime  Bureau  The  Financial  Time*  C.indil  j.Mt.s,  ;i  s  llic.v  affect  the 

.'Saint  John.  Potato  shipments  ‘■'rower,  are  drastnallv  different 
.  toflaN  ffir  in  thr  bit:  wind  ttT  ft>iir 

throuKh  this  port,  are  showinp  a  years  apo  prade  one  windfalls  were 
mnch  iietter  fiptire  than  for  last  year  elipible  for  e.\|>orl  bin  ibis  ,'eai  not 
and.  to  date,  total  but  l.OOn  tons  less  ttn  apple  of  this  class  is  elipible  to 
than  for  the  entire  rear  1936.  ae-  '’b  '’'btseas.  i  ol  Tt  1,.  \\  hee 

ler,  Dominiioi  ^'rllll  Cnmtn issionei . 
eordinp  to  fipures  released  by  the  Keniville.  N  .'t..  stales  emphatically 


Nearly  $20,000,000  at 
$141,877,151 

■iwa,  .  ..\  pain  of  nearh  S2ii 


tcmoci  wpinfl  I'osult.®  now  f‘rt*m  u ;i rt /ci i 

nf)  3t  :  niMs.s  til  SMC-  lll.n  till'  new  illsno  I-I  V 

I  T.s  \r?\  itiipio'tanl.  -itc.aolts  from 
1  jclifinio'l  .snmplinp-  to  d.itc  .shows  m 

twelve  fool  width  nveiaprinp  .$1'  .’"  on 
••  I  nnniher  one  zone  :ind  m  siMcen  fool 

learh  S2li,-  IwidHi  .-nerMpInp  .<11. HT  ioi  loimhei 
tiada's  for-  ■  lb  I  CO  zone  Niimhei  IWO  zone  slioiild 
,.i,n  ....  ihe  nhout  .sevcni.v  feet  wide  jilio- 
w  iin  an  in-  ^|,  ,,.„„r|,es-  beins  double 

I  shown  in  '.sMiniited  Mild  Mlm\'e  crilncs  ;i  re  re.snit 
roltil  IrtideM't  mmimpc  of  two  sMinidinp.s 


i  Vliri.I.Vi  • —  Develrninient.., 

on  llie  fir.sl  hvei  of  I.MP.M  C.-ldillMC 
liMVe  lieeii  nio.si  enconi  Mpinp  lo  i|,e 
niMiiMpemonl.  .Not  only  liMve  the  re- 
.oili.s  .-loo,  n  in  Hie  uoiU  on  ihe  eio.s.s- 
eiil  eonrirned  the  dnimond  dritlini: 
lesnlls  in  the  .\  ■  I  lioie  hole,  Inil 
mI.so  hM\e  shown  \  i.'dblo  poht  In  the 
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1  ni.ACK  itAiil.r. 

I  t'ed  l.tiKe  .\line.s  is 
I  ra  I  ion  wor  k  on  it  .- 


>o\a  ^eoiia.  I'he  favoraole  balam-e.  Tolal  trade  of  MveiMpe  of  iwo  sMinplim 

.\  staiemcni  i.ssued  hy  Ihe  prov-  f^r  ’he  period  anioiinied  lo  .?MI,Si,,-|  i:A«ii,r.  I’.laeu 

iilcial  Markefinp  Board,  ns  iti  erop  apainsi  a  .xear  pre-.  |>p,i  i.ake  .Mines  is  eonfimiln 

>ields  in  ilie  fnited  Stales,  states  '  bm.s.  [’or  the  first  six  monihs  of  I  ration  work  on  its  piopeii; 
ihai  •  Washinpioti'.s  esiimaie  c'.f  the  Bovernmenf.s  l  i.^eal  year  ‘'Htlhd  i  hTyi' '  j?;'  ^ 

I'niied  .'States  crop  of  atiples  inis  "  bh  September,  tolat  irade  firiounl -  j  , ,  'st'rippinp.  offieinrs 

x'ear  i.s  tnil  of  |,-isl  ,'e.ir*s  oror*.  *  .^Stll.i  it.iilft.  a.Paillst  .Stihh.lOti.-  l  r’leseni  work  is  heinp  i-onr 

M  very  drastic  drop",  addinp  that  in  f'”'  'I'C  eorrespondinp  period  ofion  a  I.aree  t>rophyi>  ' 

Virpinia  the  annie  i  ron  for  this  sea-  btsi  year,  while  the  liiMirtihle  b:il- ;  b!].  f  ..  oi  l.  • 


_  I'.l.aek  C.Mste 
ontimilnc  explo- 
propi- I't  in  I  tie 


Mini  "Washinpioti'.s  esiimaie  of  the 

I'niied  •■states  crop  of  atiples  tliis  ""o  .-seiMemoei.  loiai  icane  aiMotMM-|(,  strippinp.  offieials  .slate.  lion  in  the 

year  is  tnil  TJe;  of  lasi  .\  ear's  orop.  "*  •^^hl.77l.!i|fl.  apailist  .^liHS.IOM.-  |  Pveseni  w  m  k  is  heinp  eoneeniiated  w  liieh  sIoom 

M  verv  dra-alif  drop  "  addine  ihal  in  ’'ic  eorrespondinp  period  of  l  on  n  I.arpe  proph\  i>  d.\  l.e^  Tlie  pro-  of  eip-liteen 

.1  \  t  I oirt..in  mop  .  .MOIOI..  iiiai  'i'  ,  i  ,  ,  nertv  is  nraelieMlI'  read,  for  dianioml  ihe  pie.senee 

\  irpinia  llie  apple  <  ro|)  for  this  sea-  htsl  .rear,  while  the  liixortihle  i  .trill'inp.  tint  sni  faee  w  ork  *  w  ill  he  apemeni  Is 

SOP  is  ('Sfiniafed  to  be  iust  half  that  ance  lor  tile  si,\-nioiiln  fieriod  of  I  bis  j  itnied  until  ice  forms  on  lied  .st.-,  temen  i  s  - 
of  best  .vc.ir  and  in  New  York  slate  :  V'-’h'"  1 169. 770.707.  eottlrasls  with  |  le-ike.  after  whh  b  drills  " he  'ise<C 

the  c.stimale  for  this  xear  is  'V  ""  |  an'"' apre’emen^  Hawn  Red  t-ake  p,I.',,\Ve',M  'of 

Ibirds  of  last  year’s  erop.  In  '\csl  ot  •TlOh.ffb-i.,  10  for  the  s.nne  ix’i  lofi  |  lad.  to  tiandle  development  ,r( 


Harbor  Board.  I'o  a  recent  dale-  the 
total  forwarded  Ihi.s  year  is  0.541 


that  "drops"  are  mn  elipible  for  ex¬ 
port  sbipmeni  addinp:  "t'lie.re  wa.< 


Ions  conipareri  with  lo.4n0  tons  in  enoiiph  of  that  in  11)37.  Kxer.'ihitip 
all  of  1935  with  heavy  shipments  In  shipped  4oerseas  ibis  .season  will  be  I 
prospect  for  the  remainder  of  the  haml  pickeil" 


oimliei  di.aic.i  in  Ho-  diill  Imle,  •I'tie  ".V"  Kirk  n. 

should  oioloolv  is  al'oui  .3.',  feet  wide  amt  :< 

alio-  in  It  ,  i.sild"  po  .1  w  .-is  encountered  in  rni.iiiil  I! 

doiihte  Iliree  diffor-  ni  .svi  lions.  Ttie  " R"  i  <  s  ;t< 

result  ondioil,.  W  Ircii  ■<:<  aliel...  llie  "X"  ore-  <'elnl.lll.e  .'.f 
h.id',  alioiir  .Ml  feet  furtlier  not  Ih.  is  i  ol  iiii  X-fc-  (c 
aho'ul  .'k  fl.  w  oO'  ami  ill  it  \  isilde  i  ‘  M' iniim 

I'.apte  cidd  i”  pif.eeni  in  both  tin-  tianpinp  '  sc"'" 

expio-  wall  and  the  r..otwnI1.  In  Hie  hanp-  ,  j]'". 

in  I  tie  inc  wall.  \-is;hte  potd  sliowed  a>\eT  j  '* 

s  eoni-  w  istih-'  of  aliniil  two  and  one-loilf 

ml  I.M  feet.  Thi.s  coiiesponds  with  tlie  se.--  I  y 

.slate.  lion  iti  the  \o  1  diainoml  drill  lode,  j, 

mated  w  hieli  slo.w  ed  .<7.'..iin  neros.s  a  width  |  r.vf.lin.  IV.' 
ic  pro-  of  eip'titeen  inelies  fin  ai-eount  of  1;^,..  Cnns  ■X7 
aniond  ilie  pie.senee  of  \  Isible  ptdd.  the  man-  1  refiu-r  lit.  I.'i 
ill  he  apenieni  Is  not  now  releasinp  an.,  (In-i.-il.l  07 
I’.ed  .s|  .a ,  enien  I  s  of  averape  values  (eurwn.  1’  1.', 


Mi- tileer-n  I'J 
.Mi-r,  W  rl.h  .sn 
X1r,-h,.| 


year  to  fnrther  inerea.se  ihe 
total. 


\\  liilsl  repreiiinp  the  los.s  to  crow 
•s  as  a  result  of  Ihe  lecent  pales. 


thirds  of  last  year’s  erop.  In  '\  csl 
X  irpinia  there  i:,  .i  rediielion  on  last 
xear’.s  c  rop  of  lialf  a  million  bush¬ 
els,  The  .statement  ronehidcs." 


The  mark  for  I0::.'i  was  the  third  Coi.  wheeler  issued  a  staiemcni  in  ’"llie  re.suli  will  be  that  t'nilcri  I  j'//,. „7ln'eis'  wlieii  compared  wii,i  of'r’ Vi.m\msad.ioVn'in' 
lowest  in  an  eipht  year  period  a  ml  [  w  hicli  )m  calls  roi  i  ipid  observance  Stales  .apples  will  searielv  fipiire  ■■it|,(,p  same  riioiilh  of  Iasi  .,ear  w  liile  i '•“''hi  .'■'■ekers  .Minos 

showed  a  eonsiderahle  fallinp-off  ,  by  i.nspeeiors  on  ilie  repulalions  till  in  llie  Old  t  ounir.v  markols  Ibis  (■^|.pgl  prodneis  are  up  h,\  well  over''''''°'  _ 

eomnared  with  some  \-,rnrs  in  fho*  iho  onr-L-io-.  of  --rlroos"  r..rl  seas/ni  T,ieaiiinr  ih.at  \'o\  a  s!eol  i.a  i  -  *  ....  .  '  .  , ..  i  _ _ _ _  .....  .. 


of  103.3.  (work 

.\monp  Ihe  pxpoiis  fi'r  Sepleniher.  h.\  ihi 
an  increase  in  xalue  of  nearlx-  I I’n  j 
million  dollars  is  shown  in  aprietil- I  g.-i ,  : 


liiral  prodneis.  when  compared  wiiu  of 


work  on  the  properties  i  opt  rolled 
h.\  Ihi.s  i-ompan.v  in  Red  l.ake  The 
loddinp'.s  of  nawp  R' d  l.ake  include 
n  pronp  of  13  olaim.s  ad.feininp  Mar- 
p.aret  Mines  on  ttos  w'e.st.  ;ind  .a  pronp 


eorapared  with  some  years  in  the  .apain.si  the  paikuip  of  "droiis"  for 
period  of  eiphi  .xears.  The  hiphesi  .overseas  shipmetils  either  No.  I  or 
mark  in  that  time  was  t3.9lii  tfiris  '  dotiiestics. 

in  1020  whilst  1931  reeorded  11.737  _______________________ 

Inns. 

Shlpraent.s  to  the  .\rprniine.  this  A  flA  U  IT  I 

season,  are  substantial  wbil.-i  last  /\  |  JI[  j|  | 

season  there  were  none  bevond  a 
few  sent  ns  samples  and  which  hax<' 

resulted  In  substantial  rommiintenis  (l  ontinued  from  Pape  1) 

this  year  The  first  eon.sistine  of  24.-  .sonic  lines  of  .aeiivily  77r  disiount 
000  harrel.s  of  seed  stock  lujreha.sed  rat<’  is  eonstdeted  i|iute  reasoniihle. 


'  for  i  season,  ineanitip  that  Nova  Scotia 
I  oria|ip|e-i  will  not  meei  with  that  com- . 
petition. " 


VI  THE  LOOKOUT 


'■orrespondinp  week  last  year. 

(it  a  in  dcrrcased  front  12.S37  ears 


four  milHou  doll.irs  .\  sharit  drop  I  iiaiixaia  rom)  —  f>r  tim  tm.ai  cf  L,iir,„  „ 
was  shown  in  llm  miIuc  -’I'  >'on-fer.  I  e;^en.!ion'’7.^^  he^^\i 

mils  melals  o\|H)Hr>d.  i  iannms  af  „r\v  i;tist-\vrsi  \<"io  ;u  ,  ":.y  ^ 

$17.f»{16.56S  Bit  Soplrnibor.  I  D.'ii  wm  fJt.M  Mines.  24  fo<'t  n\ nrj.crs  !  ^ 

apainst  $23,051,020  for  the  «ome  !  "  y^^Vs’^av^ 

ntonib  of  last  year.  '  hmi  rece|\rd  for  llie  oilier  .31  feel. 

Amonp  the.  imports  for  the  month,  tp  ,iei,crihinc  ttiis  shoot.  Dr.  M,  n 
under  review,  iron  ood  steel  show-- |  Frohher^s  ^dood 

ed  an  inercasc  In  xalue  I’-,  niillions.  j  of  rhe  shoot  indicated  op  ih*  ;_0''j0ii 

w'hen  eontpared  w-fth  the  samo  month  '(ph  level 
of  la.sf  year,  while  nop  metal  im  |attHrlies 


I.AfU  AA  —  .t.  It.  AVaile. 

p?-e.sidenf  of  I.apuna  ilotd  Mine.-,.  ,■„!  i 
after  hiv  Irturn  fi-niu  .a  visit  to  1  he  |  ,.^l 
liroperly.  lep-uls  prodiieMon  for  Ihe  (i,,H 
month  of  Sepienitier  .-imounfed  lo  ap-  (in|,l.ci;r. 
p  rox  I  oia  t  el  .<2<.f*iia.  as  eiupp.are,!  i  li-aiun  I. 
with  S:;i..'i00  for  till'  monlli  of  .Xiipiisl.  lli|. -i.n  I' 
Tills  i.s  con.ciderr  d  ver,\  sal  i.sfaetory  ,ir!li  m- 

in  view-  of  tlie  fact  Hull  durinc  .Sep-  Inl-ii  S 

teniher  the  Inipe  pail  of  lltilireed 

is  now  heinp  drawn  from  Hie  iiiiiie  kulkiiie 
and  it  is  expe.ii-d  ilial  millliends  will  .  „ 

riuH<'  ;m  impt•<>^ 'Slinft 
sinUiiiC'  prfi«’e4^flin£r  t  i5»f;n'tot  i)\ 

nnri  ih*’  h?is  hrr\\  ruf  nl  e  '  j  Ul 

ST.’i'lt.  tevrl.  .\I  mfre  Uvol 

j«j  to  Ii»^  opener!  up  i }n Pi''*!  iii  1  *‘'1 A  •  j  nini'im*  Li 
thr  I.noO-ft.  hoi  izofl.  I:»p;i('.ii 

'  l.rtlloi’ht* 

p.  (; 

. 


p,.  y]  ri  >lrK44  Q|i:ni:r  —  MrKn.v  (Qur. 

little  Hotibl  her  KxpMrntion  I^tH.-hri.i  (li.spo.<r.I 
vni'fl  rxtrn-  of  its  niirhrsnr  ls|«iif|  i»‘ofn  tt\^  in 
tofi  oti  the  tho  < 'h  i  hnijp  ;i  nifi  p  «rr;i  to  Sr»ilt  (’lii- 


*>0  I’oP.  I  Inal 

1 7  I  Qitcf’ri  I. 

Ki'k 

V.)  Iho’Lnkr 

0.'*  ,  Kca  Urosi . 

70  nniifh 

10  MloMiol.l. 
Ihil>rp 

Ul  Uouthi-rC 

07  San'J  Iti\rr 

li*2  I^kootxum 

Smf»ifore. 

I7to  s.  Mi-K.  IaI 
33  S'hrpii'fr 

Sf.itlftrr 

30  Sili?  f,alvO 

2  >frni.  Ms.  I"' 

OS  I 

L'B  2  Sfirc.  M  i  I. 
Ofi  TotiawaU'ia 

Oil  hiin-.lno 

31  \\c««t  Ih’.I  I. 

.yy  West  SI. L 

3  *  U  hPrl.nr.  f 

i  i»  i.Voti  KL 

U  U|liiip:i 

^.7  Wh-iM  a.l 

o^i ^  V  (Him:  I  > 

OS  VfdinKS 


tnprr  .  hoPSTOinnii  MIpom,  Ijtl. 


000  barrolii  of  sood  stock  i»urrba,spd  j-nto  is  ronsidptod  iimto  rra-''*on;iblp.  0,40^  rar'.  and  rokf^  lighter'  ports  wero  up  nrarly  a  million  dol 

b>  the  Arcentinr  liovrrnnicnt  to  bo  rirnirtbU’.  as  w  ell  as  nonipif'd  honsoF.  uar^s  hi|t  a.ll  otJirr  uommoditie?  |  lapF  bv  the  same  rnmparison. 


nrl>”''nn%hr  7th  'wol”n.«.'Vhe  ;  P«.nv  hns  hr^  rn  pi  I  n  I  i/.rrl  nt  2.000.- 

\\-rqf  vein  on  thr  fith  level,  whmoiOOfi  .«hare<j  -SI  pr»  i  Aalnr  J  'uhr 


followed  bv  n  lo.ooo  barrel  eonslffu 
ment  negotiated  by  pri\ate  ilealers 


and  lo.'idenfial  unit.s.  are  itirluded 
peoploA  Av  ho  lunr  .othe«  a.ssetxS 


k’ r  i p  op  thr  f»  t  h  I 
orlsfinnMy  fopprl. 


To  a  rerent  date  shipments  toTuba  roliatoral  ran.  of  rour.'ir.  riu 
and  the  .Argentine  will  have  total h'd  borrow  in  the  lu-iial  aao.v 
pome  S'yoon  barrels. 

Bstimatps  nf  the  Dominion  Bureau  Government  Guarantees 
of  .Statistics  report  pood  potato  15  Per  Cent,  of  Loan  Tolal 
crops  In  'his  .se.ison.  lirm  ldes  an  opport 

In  T'nnee  1,dxvHrd  Island  the  e.stim-  ^  J  f,„., 

ai,p  IS  13i)  ewt.  per  aere  compared  .  ,  ,  , 

„ n„  .  .'.fandme  hut  larkinp  rash  reso 

w-ith  92  in  193.1  and  a  five  vear  aver-  ,  ,  , 

_  »  ■  X-  r,  '  ,  ■  to  improx-p  then  properiies.  wpi 

ace  of  9,:  in  New  Brunswlrk.  109  ,  ' 

ewt.  thi.s  year  eompared  wirh  99  in  <.aM..  laxo  ”  en  tt  i 

1933  and  a  five  vear  avernpe  of  105  7'^'"=  ‘'/f”'"' 

_  ..  .  .  Doans  tii.-i\  lie  .-cettred  from 

rx«t.  per  acre  this  vear  in  rotrpari-  ,  ,  , 

_  bank;!  for  :inx  purpose  Invo 

son  with  toi  rxvi,  m  193.1  and  a  five  .  ajui 

,  fixed  .isspts— that  hs  add  tions 

year  ax-orace  of  99,  i  .  .  -n. 

,  '  .  ,  pairs.  vs;nitnmenf.  etc,  rbe  ra 

Tn  rommenttnc  on  the  yield  tn  the  ,7,^.  _ 

Domin.on,  the  Bureau  states  that  rt^nnUcly 

w^h, 1st  prodiiet, on  IS  about  the  same.  borrower  as  I 

the  distribution  by  provinces  is  dif-  prjulvatem  to  6.32%  lulerest  and 
fereni  compared  with  last  year.  This  ,  rharers  The  covern 


h>  r;irxS  hi|t  all  ptlirr  uornmnditic?  .'^nmc  rnmn^rison.  wfip  nrigmuMv  foppfi,  >iPlH#»fi  in^ithf  trims  of  th 

r-hnwpd  inm'p.'iprr’  t'oal  wgp  henvirr  Following  .'hp  ihf  PvportF.  imports. ;  fm  of  orr.  tho  Hr.^i  Tn  f^rt  of  p  Mrh  | 
bv  I.KU’  eat';  miseellaDoous.  1,190  i  trade  balances  .and  trade  totals  i  r^niVnoinc  77  'iti7  Vth  t'sx'Ih  I  <  lO.onn  in  r'ash  f 

■'.nr.e.  livestock,  1192  cari;:  ore.  .OfiSjhe  moni.h  of  September  and  for  Ihci,,  considerably  to  Darwin's  avlditinnal  t.:y,nn 

ear;-  .  n<llp  and  paper.  .399  cars.  ’  yjx  month.s  nf  the  ft-i  al  xear.  with  known  ore  The  pi-ocress  report  re  for  diamopd  drii 


III  spend  up  the  work.  In  arlrliiion  to 
Hie  Iiiicuial  crruip  uf  II  ilaiui.ii.  Ra- 
ifih  rri’ontl.v  rrej  nn  option  of  nn 

Hfhj  i  f  iopiT  1  17  hfi  n  ;;i  ng'  it.s 

iMd'ling-.*^  In  JS  clriinis. 


other  fore.sf  produrts,  3S4  ears;  liim-:  mp 
her.  ears;  piilpwood.  207  ears; 
and  merchandise.  77  ears 

On  the  basis  of  1926  as  ino,  ihe.ir^^p 
index  fell  from  77.31  to  77.21  '  't'c 


The  plan  Iirnvldes  an  opportunity  mt-i. 

foi-  all  riii/.ens  of  ;;orid  financial  fc'l  fi'ini  ii.j]  o  , 

.standinc  but  larkinc  rash  resources  ; 

to  improx-p  then  properitos.  w-hirb  in  September  Building 
man.'  in.se.s  havo  been  run  down  9A^r  Over  Lflsl  Ycair 
durinc  tlie  ,'cars  of  the  de.prcs.sion  x -i..  c  u  u 

l,oan<  ma.'  iie  .-cettred  from  the  "V W J"’''' 


r*iripTn:-nii?‘: 

\n^h  I '3  <9 


70  7  7.7'»A  hi  A 

ty680  4f>^ 


r-ci\ pH  from  the  property,  .-states  that 
,  ratsinp  nperations  in  the  Bast  XVe.st 
11X4  I  vein  on  the  fitb  iovet.  eiii  onntered.  in 
%  the  Tnd  round  fairly  well -mineral, zeH 

XS  11^  1  fa  ,  ifiia.rtz.  It  slale.s  tlint  ".jonie  fine 
42  ■’lil’anl  '  free  polH  was  noted  on  Hie  richl 
'  i  .side  of  the  Inst  face." 


the  tPiiits  Ilf  the  narei'iiienl  M'-I\ai  auu  1 1  luiia  I  I,  riaini-- 
Kxptoration  Is  to  i-pceiv,'  t.xn.aofi  l"'•■'l  liiililins.s  to  -jx 

.shares  nf  .stroll  f ‘h i hoii "o  nia  n  .-mil  - - 

.ttn.ann  in  rash  firm  ,  nmniilnienl  .X  n  spMT  I  AIxl'  «;oi 
additional  e.s.v.nan  „  ,l|  he  nrovidnl 

for  diamond  drill, tie  the  nioper  '-.  pianafrer  of  .K 

"  hereon  interest, nc  valne.s  m  uoId.  ■(ipornl  ,ons 

silver  .and  copper  have  heep  founil.  rapidlv.  wiih  wotl. 


Idvans  m,-.'  i,e  .-cettred  from  , he  ^'t1ldtn^  permit..^  issued  ,,,  .L,,, 

hank;'  for  anx  purpose  Involvtnc  fe  ^6 ^a^  ™  -p.  f  .'a  t!  ,ao:w2:na,  2t,i.746;6-,»  fS.vtidicate  w-iii  t 

fixed  assPts-lhat  i.s  additions,  re-  "  - -  - !  Orel, a  Mmes  Did 


hel  1X.1II2n7  It.'iSi.lX’  l'i.a?7.Xlll  C;OllnK^  “TAn  --  A  .eperlal  een^ 

11  111  877  I'll  Itl.lis.nis  inn.447.713  i  et-al  ineetmc  of  Holden  .'-larMinin, 

—Six  'Month,  Rnded  Srplemher—  '  s’’,';  'pM  ,'v  h e,?' "imit'' 

1 0 1  e  1 1 4  4  114  4  ion  Dei .  21  3  1  2-  -  .n  T  .  M  w  I,  eii  unit 

^  X  ^  holders  will  he  asked  lo  eonfirni  an 

F.xp  434.7  7  7.(11  4.S7.S4;.,Sn  4  1  7 .0  4  2 ,5  4  4  !  n  Freeni  ep  t  w-herehi-  the  as.sets  r.f  ihe 


round  falrlv  well-mineralized  B  A.I  All  BKn  I.  AKI-i  —  FncouraE 
,artz  It  stale.,’  that  ".ennie  fnie  me  results  are  heme  .peered  ,,, 
ee  cold  was  noted  on  Hie  nchl  '"aee  exploration  a,  I  Im  l.a  iah  Re, 
Se  nf  the  Inst  fare"  l-s'<e  xiines  piopertv  tn  I  Im  l.cd 

^  '  _ 1_  I.akc,  w  liere  w  oi-lv  Is  |ii  nt-eedinc  iiiidei- 

CiORnKM  STATI  —  .\  .eperlat  Een-  the  dirertinn  nf  Xllan  Mar  r’hei>oti. 


•■rMT  I,  AIxi;  «iORI»  —  I.atrsi  nf- 
fjrinl  uorri  from  II,  !^.  1  >nija  iHson. 

tiiinc  mnnagrr  of  Sulit  F;j)<o 

■  Oporaiions  a  t  r*  prnf’cdinc 
rapidly,  with  woilx  rrutird  on  th^ 
2n»I  an«1  :5rfl  DrilTins  \.<  pm- 

r^pdin.q-  ;Mid  wrsi  on  thr  Jnd 

|p\'-I  wprj’o  tho  vr-ln  .'^linws  2  ft.  in 
width  ‘■»f  quartz  and  hravv  tninrrnl- 
izat  i»'n.  < ’ro.esrut  t  ins  pif'croding 

ii'»rlh  on  tho  2nd  lovc'I;  alfso  oro.'^snil 


in  nf  Xllan  Marfhei-eon.  j  slai  led  nortl,  at  I  lie  S.vn.fi,  level 

tee, ions  I.imited.  ,-onsnII-  ,  ,|irn„ah  ve,n,s  |  „nd 

.Xti  exien.uve  ram  ,  ^^|||  ,-,,pfinue  north  lo  rut  other 


pair.s.  vsHitpmenf.  etc.  The  rate  is 
low  staled  at  3(4'';-  diseount  for  , 

political  cffcei.  but  definitely  ex-  .  ,  a  .  . 

plained  to  the  borrower  as  bcintt 
equivalent  to  6.32%  Interest  and  ear- 

:  u  -  _ _  tenihcr.  tn.ji.  nhilc  lOv'iyrr  gdvanrr‘s 


...,--.1.015  in  Septcmhr;r.  10n5.  .ihc'r^v  ,  -  -  .  .  i  .  .  .ivirtn-mn  m  i 

Domlnton  Bureau  of  Statistics  re- !  im.  l^:<l:7  7^:2;2  !  Mm, I-- 


•<vtidic3to  will  ho  trnnsforrod  fr*  'lato  with  «  >lov\  nt  ln>inG  in 

Orclin  Mmos  MH.  Tho  |;,ttrr  .-nni-  wintoi  h  procrninni^  lIVu 

PBPV  L's  -my  unpaid  linhili-  f'xtonsivo  dionnuid  driilinc  \4  h;M  i 

f}©«‘nnd  will  i^Fiio  iin 1 1 - h oUJoiF  lo  holirvorl  ft»  ho  tho  (Xlonsion  or  ih 


of  Mino^  Solortions  I^nnitod.  oensnif- 
me  oneinof'r.*:  .\ti  oxi''n.’‘i\o  r-^rn 

paien  .if  sui-fare  « k  is  planned  to 
explore  ihoriniclil'-  fim  various  slinw - 
Hies  disrioserl  on  ilm  propeiM-  m 
ilnte  with  a  'lew  of  la'inK  0,11  llie 
wi,itei  .s  procianinm  whii-ii  inctndes 


2  ami  will  eontinue  iinrll,  lo  r,it  other 
\-eins.  Have  al.su  sHirleil  driilinc  on 
\ii  .-,  lein  at  2.M1  fl,  wheie  Hie  x-ein 
IS  2  fl  w-irie  anri  i-arr.'lne  i,e3\'_\- 
m,nera  I  iza  I  ion  ' 


80  1.7  74.310  IfiS. 1110.6  11  180.770,218  !  shaie.s 

. . .  ,  issued 


ypar  ibe  Marilimes  have  a  c'ood  erop  £.‘„arar 
and  the  .soui hern  ’  disi riets  of  the  ,0,43)11 
rrairie  Provinces  an  extremely  poor  rxr’eed 


,  ryini:  eharses.  The  government 
guarantee  to  the  hanks  is  15%  of  the 
total  loaned  up  to  an,  amount  not  to 


t  rox  inees  an  extremely  poor  exceed  $50,000,000.  Arraingement.-' 
I,ast  'ear  the  po.sition  xvas  .j^e  rtoxv  hemp  completed  on  the  de- 


were  .--hoxx-n  in  Pnnee  I'dxvavd  Is¬ 
land.  .Nova  .Scotia.  Qiiebee,  Ontario. 
Al.anitob.-?.  .Mberl.a  and  British  Ce>- 
Iniiilii.i.  Declines  in  x, slues  of  build 


Howard  Smith  To 

Refund  Its  Bonds 

With  Big  Saving 

(Continued  from  page  It 


issued  L’liH -holders  w  ill  also  Im  ,  ,  l,,s,  il 
asked  lo  apptove  3.  resolution  assess-  |  .“hows 
inc  sbarelioldecs  of  ttoldrn  Sia,-  ,  ti-nceil 
Consolidated  Mines  w  ho  iindei  the  ,  .\  new 
terms  of  the  P.'tidiale  aFierinepi  are  ;  sertioi 


Hie  R|  BUR  r;OI,I>  ,\,l  offirial  state. 

di<-  nicnf  .isiierl  b'-  Unbre  Hold  Xline.x 
and  l.imitr-d  repoils  assais  li\  .1.  T  l)o- 


.uliows  a  widtii  of  tin  ft.  ami  has  been  .  nald  A-  Co.  Riniilod,  of  Hie  core  f rum 
I, need  foi  o\  ei  2ftli  feet  in  lenRtli  i  drill  hole  \o.  I.a.  on  its  Cadittae  pro 


vein  located  in  Hie  norllieasl  pert\  a.s  follow.- 


.itisf  reversed.  This  year,  the  report  334)  ),  planned  »o  eondue 

states,  the  larce  yields  are  found  in  3  national  a.s  well  as  local  ednea 


ails,  and  it  m  planned  »o  eondue.'"’-  permits  issued  'vero  sbown  in  ^  ,%  coupon.  The  greater  part  "f  i  maUers, 

natinnal  .a-,  well  .as  local  ednea  _Bl  IIIIS"  irk  and  b.'i.skatehewnn.  t]ip  .serial  bonds  have  already  heeni„,,,u,„  OreRn  Mines 


Jsvnrtiaif*  aprif'oinppt  nr**  I  .^srrtton  of  thr  ;uJ.lotnifm  J'iniJorr  pop  top; 

rntitlod  to  ono  fIirit  nf  Orrli?i  Minn?  «4olf1  Minr.«,  whinh  rrliunnfi  n  vhIuo  $‘a1.20  per  ton;  2. 
for  rarli  x^harr  purrhojspfl.  2*’  por  ;  ef  around  .t20  it)  cold  pnr  ton,  hws  ,  prr  ion ;  2b.Hj  fi .  i 

chgrr  to  rovo)  rost?  of  rxohpiicr  wiul  '  horn  pirUrtrrl  nnio  I  hr  F'n.inh  rl^uns.  j  ton;  Cbi*  ft.  .i«i 

isFiiinc  rrrtiflrntrF.  A  rrpnrt  «nrl  \nothrr  vrin  hnw  hrrn  fli.«*(  losrfl  on  ton;  270  fi  fl.  i 

financial  .^ifl.trinrnt  will  hr  prrsrnlrrl  ihr  FOMillwrst  shorr  **r  i^oin  Fnkr  ton  'Phr.^r  n^.* 

to  thr  mrrtinu.  Thr  rf»n)p|rtion  of  ;  which  Iirllcvrd  lo  hr  ihr  r\trn-  (maio  nci’osF  u  if 


the  normal  surplus  areas  whilst  in  „onal  eampaiEoi  to  make  the  piibli-  'alu,-  of  htiilding  autlioriTed  bv  ,.,,),) 

193,3  it  \4-a.s  the  normally  deficit  ilis-  acquainted  xvith  this  novel  and  eon  P'"' men-  xx  ith  .epteinbet.  1.  .m  fig-  Tnteresl  charges  on  the  nexv  issue 
triets  that  recorded  excesses  in  pro-  ve.nient  method  of  serurinc  a  new  I"  J ""i'l  total  $213,730  annually  as  rom- 

diietion,  i  type  of  loan  from  ihe  banks  wtib  .  ^  -c  '.?-i  v  ^  c  '  -  pared  xvith  $360. i  4.1  on  Ibe  $h,,ir,9.- 

Sliippinc  ni  Halifax  xx  hirh  they  have  been  dealing.  De-  ’  7".','-’ — '  V't^s  onn’i  rinohcc'  5'.',%  firsi  mortgage  bonds 

OYhilst  the  .Augikst  shipping  total  'ails  of  the  arrangement  have  beep  ,x93's.’>7''<$3V,3’.,a17  i7  Ont'ar'io,  *1  .«5S.-\ 
cargo  thtotigh  this  port  set  a  new  .■ummanzed  asiolloxxs.  3^^.,  |  ^xfpqjrpha,  $1,34.923  i  ^  ' '  /o  ,1  ni--  ' 

gh  record-  1S2.553  tons  compared  i.oana  are  to  h-  made  for  frem  Saskatebewan  $7133$  P’nd  by  Ho'x  aid  Bmiih  in  19....1.  pari 

..  ..  .  i_  1.  #  .AA/x  •^nr  r.o  thrrr  \rars  lo  owner^s  of  rr.-i-  mo.  x  d.^^Kd^^^F^^  dii  _  ^vhirh  whs  infrrrsf  nn  Ihp 

th  The  proviotis  high  of  ri^ntifil  property  finrlnriing  farm,  Alberta.  $121,602,  (Slf*:).  morfen^o  bond*;  nf  ranada 

r  Anoiist  In  thni  fnr  Sontrm-  •  KrxMAiitxai  fr»r  i-cnairQ  altor  a  tifNn  $;  ntMl  -co  fH  ?!.  moit,ga>„e  hona.  Ol  aiTada 


Tntprrsl  rharsof*  on  the  now 
will  total  $21”.7r.o  aontially  as  ooni- | 
p.irrd  with  ■$2.6f».7F5  on  Hie  $6. ,550.- I  " 

fiOO  of  n\n'/c  first  mofTgagr  bonds 


financial  .^la.trmrnt  will  i 
tn  thr  mrrtinu.  Thr  rf) 
thr  nbovr  ninttri.fl.  it  is 
rnahir  Orrlln  Minrs  m  p 
thr  raising  nf  finMOrr.^s  t 


ows;  IL.'i  fl.  t.i  IFfo  ft., 
tn;  i::^  ft.  in  is'i  ft,. 
);  2.*-*o  ft.  to  2.M  ft..  $11. t;.*! 
fl.  to  2fh;.f.  ft.. 

.to  2H7.b  ft..  .^01. 70  pr.r 
.  to  2Sn  ft.  por 

fijssavs  wrro  ni.ndr  fvfmi 
i\  iHf  h.«5  nf  1  t..  tn  1  'h  fl. 


if  Ihr  showing  *»!)  thr  iVijn  Ldkr  on  Ihr  Hvrrapr  nnd  thr  h4>lp  rnrf 


>rrr<l  with  proprviv.  loratrrl  I mnicfi in t r | \  tf>  ihr  th 
bring  ihr  |  north,  T’xploration  of  thr  .<l)owing8  ar 
iti  ;i  t  an  ‘  i.«  lO'orrrfl  in  g  and  It  i.«»  plniinril  in  '  nv 
ancmriif  Ihr  pjrsmt  errw  in  ordrr  «m»i 


Ihrirforr  hr  j inniod i « t r  1  y  rr-jianip)rH 
nrrnfis  fl.  ^vid^h.‘5  lo  lAhl.Tin  rnrrrrt 
nvrragr  >a!nr«8  for  thr  Irngth  of 
•orr  from  ft.  to  280  ft. 


of  cargo  Through  this  port  sot  a  new 
high  record*  182,555  tons  compared 
with  the  previous  high  of  ITT.IHO 


v'Ummarized  as  follows:  — 

fi  t  FoantS  grr  to  hr  made  fnr  frnm 
npr  r.n  thrrr  \rars  to  owners  of  rr?-!- 


010  I '■■1,6.17.6331 :  Manitoba,  $1,34.923  1 
i.$116,930i;  Sa-skatehewan  $71. .33$. 


farm,  i$493,870);  .Mbcria,.  $121,692.  (-3103. 


Tlie  aggregate  for  the  first  nuie 
months  nf  ihis  year  was  lower  hy 


for  August  in  1933,  th.ol  fnr  Septem-  housesi  for  repairs,  alteration?  atul  4021;  British  rrdiimbia,  $330. jS2. 

her  of  the  current  year  shoxved  a  additioti.e.  incPpling  buill-m  niuip-  ($300. 2041. 

considerable  falling  off  compared  I.oana  shall  not  exceed  $2. poo  Tlie  aggregate  for  the  first  nuie 

with  the  corresponding  months  iii  Ip  apiount  on  any  .single  property.  ,  _._nth?  of  ihis  ve-ir  xx-ic;  Inw-er  hv 
the  three- previous  year.s,  xiz.,  '”,.'■.0.3  I  ^ pT^el-Trif'ibear.reTat:  lu  lOS.Y  ht.l  xva,?  "uhstan- 

ions  oonTrasfed  with  11 1 .4Sf>  in  '  amount  dors  not  rxeerd  S2.000  Hally  higher  rhnn  in  Fi51  and  1025. 

tcTTiber  of  Hl2.5,  182.fi6.->  for  Septem-  fr>)  f^odn?  arc  to  hr  repaid  in  'The  avera'^e  index  ntimbrj*  nf  whole 

her  In  1934.  and  1.31.-569  fnr  Septem-  .sale  prices  of  building  materials, 

her  of  19333  whilst  the  total  for  'he  necessary  to  fit  i  ».hoUgh  higher  ihan  in  any  of  the 


current  year,  from  .lanuary  1  to  j  the  com 
Sepfemher  30  is  also  le.ss,  being  1.-  |  bevrow-er, 
479.103  tons  in  comparison  willt 
621.114  tons  for  the  contrasting  pe-  one  xeaf 
riod  of  1934.  tnonthlv 


ondition.s  of  th«  individual  r  year.s,  1931-1933.  was  eonsider.a hly 

T,.''-  ,  „  _ _  .i..llo"‘or  than  in  any  oiher  xear  since 

I  he  niaxiniiim  charge  foi-  th*  | 
shall  tie  di.scount  for  a  IJ-'k 


Business  in  the  West 


Weekly  Beporf  of  the  ranadlao 
f'retllt  Men’*  Trust  .Association 


Winnipeg  —  Manufacturers  eon¬ 
tinue  active.  Wholesale  groceries 
good.  Boo's  and  shoes  eontinue  to 
shnxx’  a  slight  improvement.  Dry  j 

goods  sat isfaeioi  y.  Ladies'  ;ind  ifip  week  of  Ortober  10  advanced  lo  geiher  .“o  ravor.-ihle  beetiiise  ea paeily  i 
mens  xvear  shows  a  .slight  improve-  ||,-,2  a.gainsl  114.9  in  the  preceding  has  inerravpd.  i 

ment  over  last  week.  Betail  irade  week.  Drvline.s  of  slightly  more  Demand  for  .steel  has  been  in-' 
fairly  good,  being  somewhat  ini-  „np  pci-  rent,  were  shown  in  erea.sing  sleatlily  for  12  monllis,  ex-: 

proved  over  last  week.  (  nlleetiitns  carloading,  inveried  bond  x  ields  .and  eept  foi-  a  .slight  decline  early  in  Ihe' 

,  hank  elcaiings.  Speculation  fur-  year  heeail-sr  of  exeepi ionn lly  un- | 

l.eglna  Whole.sale  groeery  sales  ,he  eon.'t riH’tive  development  faxorahle  xvealher,  Brodif’crs  arej 

•eepiag  w-ell  up  over  last  yotir  luii  ,,f  |),p  „-,.ek.  The  index  of  eoinmon  eonx  ineed  lh,al  ihe  movement  has 

have  slackened  down  .slightly  for  . . ..a  hrc.  hcallh,-  and  n.aH.ral  and  thm-: 


M,  The  maximum  charge  foe  th* 
loans  .“hall  he  ■T’i'o  discount  for  -x 
nnr  >^ni  loan,  rrpayahlp  in  rqiial 
monthly  In.'<f almont?*.  nnri  proportion- 
Rto  roif's  for  othrr  p^rfoda. 

f.'i)  No  .«(orviro  or  in.^uranc-e  char- 
zrs,  or  any  additional  4  harg<?s  of  .any 
kind,  may  hr  made  exerpt  rrrtaln 
.St  ipiilaT^d  p^naltios  for  ai  roa:  .-*. 

(fi»  .\'o  rndor8rni''Pt.'=  (u  crhrr 
«ri:n ri I  i uilt  hr  I'rqiiii’od 


Steel  Output  In  U.S. 
Continues  at  76  P.C. 


The  Economic  Index 
Recovers  To  115.2 


r  made  exerpT  rrrtain  Amrricau  production  of  sfcrl  m- 
uioV“cm'ent.a’''ur'’'''',.rhcr  "Pck  "“S  estimated  at  76 

1  he  ren,iite,i  pei-  rrni..nr  eapae.il>.  unchanged 

-  -  -  from  the.  two  preceding  weeks.  The 

nic  Index  tonnage  rate  has  been  the  highest 

since  Sepieraher,  1929.  with  llie  pos- 
a  115. -A  sihle  exception  of  Dehruary,  1930, 

ains  in  two  out  of  the  when  a  hitlge  oeeiirrcd.  hut  ihc 
he  economic  index  in  pereentage  eompa rison  is  not  allo- 


earloading.  inveried  bond  >  ields  .and 
hank  elcaiings.  Speculation  fur- 


ihe  l.asi  week.  Dry  good.s  vo|-\  good. 
Ilardxv-are  houses  report  ;i  heav  v  xol- 
ume  of  business  being  done.  Retail 
Irade  reports  a  considerable  imprtt- 
vement  over  last  year,  with  the  fair 
w-eafher  encouraging  eoiiniry  trade. 
Turrenf  eolleetlons  good,  but  old  ae- 
rounts  verv  poot. 

Moose  .III"  — -  Wholesale  bools  and 
shoes  good.  Wholesale  groceries 
good.  Retail  groeei-ies  fairly  good. 
AATiolesale  hardw  are  business  s'liow  s 
improvement.  Retail  hardwaie  fair¬ 
ly  good.  Dry  g,>ods  good.  I'ollee- 
tions  good. 


r.aper  t'o..  a  subsidiary  which  h,id  i 
.31.210.509  of  h,xiida  outstanding. 

If  the  saving  in  iiiieresi  charges 
(an  he  fully  rcfleeled  in  net  profit 
I  available  for  Ihe  common  stork  it 
'  will  inereasc  earnin.gs  on  the  com- | 
:  mon  by  approximately  10  rents  per 
I  .shave.  Tn  1935  the  company  earned  ' 
'  83  cents  per  share  on  the  263.000  ' 
!  (ommon  shares  then  outstanding.  j 

Rapid  Progress  In  Opening; 

New  Levels  at  Beresford 

Rapid  progress  is  being  made  in  | 
the  work  to  open  up  the  I'vn  nexv 
levels  36’,  and  300  at  Bcresforil  Lake 
I  .'lines. 

.'rcording  to  ilie  progress  report  ’ 

;  from  K.  S.  .MeCarihy,  mine  superln-  , 

;  londent.  on  October  llih,  the  Solo 
i  shaft  had  been  dewatered  lo  a  depth 
;  of  243  feet.  Tho  erosseui  on  the  123  | 

;  fl.  level  l  onnccting  the  Solo  and 
■  Cro  Oranrle  .“ha^ts  is  now  clear  of 
I  w-.aier  and  surveying  Is  in  progress. 

,  Mr.  McCarthy  staled  that  in  view  of  ■ 

!  th''  speed  at  which  the  Solo  .shaft  is 
i  being  dexvalercd  it  was  experfed 
that  work  on  (he  365  ft,  horizon 
'  xvniilrl  hr  under  way  in  a  short  lime, 

!  The  new  hoist,  xvlik-'h  has  ht'cn  in- 
.stalled  on  (he  vertical  shaft,  is  np- 
I  crating  perfcrtly  and  no  tid.itisl- 


Tastes  in  beverages  vary  and  to 
meet  the  requirements  of  the  most 
fastidious  these  fine  old  brands  are 
confidently  recommended. 


aSa>CiUilV4k^/ 

Here’s  an  old  friend,  and  wherever 
a  blend  of  carefully  selected  Scotch 
Malt  Whiskies  is  appreciated,  you'll 
find  many  people  proud  to  say,  “San¬ 
dy  Macdonald  is  a  friend  of  mine”. 


NACD0N41D 

SPECIAL  OLD  HIGHLANI>  - 
WHISKY 


,.f  the  week.  The  index  of  common  eonx  ineer  ihal  ihe  movement  ^ 

stock  prices  advanced  3',  per  cent.,  health.',  and  natural  and  they 

and  a  sharp  gain  w  a.?  also  show  n  ,n  expect  demaml  in  19.„  to  he  re- ' 

the  number  of  shares  tr.aderl.  Ihe  laHon  to  the  pre.scni  ra  e  raihor  the  250  ft.  level, 

net  result  was  a  gain  of  0  3  per  .  ent.  than  to  the  average  of  9..(,  to  date.  ,1,^^  averaging 

in  the  economic  index  around  $15  over  ,51  inches  has  been 

The  gam  tn  earloadings  "as  les.s  fourth  best  !  opened  tip.  hr  reporl.s;  the  shear,  at 


S'  '\s 

S.SS'S.-?.-?  sikt-^V 


noi  result  was  a  gain  of  o  3  per 
in  the  econonii<-  index. 


Ihan  normal  for  the  soasnii,  the  in-  erl  only  hy  1926,  1928  and  1929.  hut 
dex  dropping  from  7S. 3  in  77.3.  drain  the  present  rale  i.s  tinder  only  the  i 
shipments  in  the  western  division  average  in  1929.  ' 

haxe  apparenily  passed  the  peak.  Kxpeetatinns  have  inercased  that  I 


the  time  of  writing,  is  well  niinernl- 
s([r,w  pnn  jno.i  ijkip  arji  pun  pazi 


whereas  in  past  years  ihex-  normally  a  general  advance  in  steel  Pi'h'fM'  Tth-r  ,-r.i-ii  h'' 

(oniinticd  to  rise  until  about  the  for  deliveries  in  the  first  quarter  ^ ,._i 

second  week  of  .Vnvember.  Ixtadings  of  the  nexv  xear  will  be  ,mTiouneed  ;  f'’'*'-'  he  mos  ‘  ‘  ' 

in  the  inth  week  were  60.278  ears,  a  h.'  about  Nov.  16,  The  advance'  depression  .set 

new  record  for  several  years.  The  would  he  preceded  hy  a  general  ri.se'  . 

weekly  index  of  wholesale  prices  re-  i"  "ages,  effective  promptly,  thii.s  i  ,  OMier  slalistics  on  tusiness  in- 


new  record  for  several  years 


.SHskatnnii  —  "’holts.ale  grcK-eries  "Gcl”.'  index  of  wholesale  prices  re- 


■  lalistics  on  business  in- 


.  .  .■’nsHui.tiiii  —  xxnniesaie  gr(K-eries  .  ---  --  . .  ,  ,  nrcHuctir," 

good,  hardware  eontlnues  aboul  the  niained  unchanged  at  76.7.  The  price  giving  the  mills  the  usual  inlerval  j  rr-ti,-;,,-  and  rmiehi  r-,v  inari- 

sa.me;  dry  goods  eontinue  to  report  ;  of  No.  1  northern  xvheat  averaged  of  higher  vxages  being  paid  xvilhoui  .  ^  "  .  -  '  •  fl  i  •* 


improvement;  boots  and  shoes  good; 


against  108U  in  the  prcccd-  higher  [triees  being  realized. 


oil  a,nd  grease  sales  eontinue  to  re-  tng  week.  The  price  of  No.  3  •' 


but  old  aeemmts  still  slow. 


showed  a  decline  on  the  New  York 


Automobile  Industry 
As  the  Key  to  Prosperity 


I  Ings  continue  lo  refleel  a  slroiig  i 
I  underlying  uptrend.  Movement  of  i 


port  improvement.  Retail  trade  fair- i  barley  was  lower  at  61  Vg  cents  per  Automobile  Industry  [rover 'mx  ^^r^  win^vrekhr^d-' I 

ly  good.  Tiirrent  eolleetlons  good.  ,  bushel  against  62'i  cents.  Tin  *  ,,  Vi  i  n  onon,,,. 

but  old  aeemmts  still  slow.  showed  a  decline  on  the  New  York  ‘^®y  Prospenty  mgs  holding  wcl  above  the  8OO.OP1 

f'altfiir.v  —  Wholesale  and  rotai!  I  nieial  market  and  other  base  metal''  In  its  weekly  stinimar.x  of  1  he  ^  ■■'ohoiigh  Itjadmgs  vx  il  j 

grorerlps  continue  to  move  out  in  and  *sil\cr  wore  steady.  'I'he  Can-  general  businc.'^s  situation,  the  seasonal  peak  nolore  die  end, 

just  fair  volume.  Hardware,  wirh  !  adian  indf^x  of  non-ferrous  metals  dard  Statistic.s  roinpany  of  New  [  Onoher.  conipanson?  with  >rar 


f'altfiir.v  —  Wholesale  and  rotai!  I  nieial  market  and  other  base  metal'' 
groceries  eontinue  to  move  out  in  anri  silver  were  steadv.  The  i'an- 


the  exemption  of  building  supplies  recoded  ft om  70,2  to  69.9  w hen  anti-  "''oik.  currently  comments  as  fol- 


a.nd  paints,  moving  fairly  satisfae-  '  rnnny.  lead  and  zinc  were  lower. 


torily.  Men's  and  ladies’  wear  mnv- !  'i  he  economic  index  was  115.2  m  eontinue  liighl.v  favorable,  with  vir- | 
i,ng  slowly.  Drug  trade  reports  Ojp  week  under  review  against  9  4.14,  lu-ally  all  lines  reporting  rising; 
turnover  fairly  good.  Automotive  ;  ,).,p  same  week  of  last  year,  the  '  (tends  nr  less  than  seasonal  de. . 
supply  trades  reporf  business  C'>t>d  ;  21  t  per  rent,  representing  i  elines.  Attention  is  still  centred  on 

m  gas  and  oil  but  cars  moving  eonsirlerahle  betterment  in  each  nt  I  Detroit,  as  the.  aiitnmnhlle  m,an,ifar- 


"W'eekly  business  statistics 


;  in  the  same  week  of  last  year,  the  '  (tends  nr  less  than  seasonal  de. . 
i  gain  nf  21  4  per  rent,  representing  i  elines.  At.tenlion  is  still  centred  on 


earlier  figures  will  eonimiu'  favor¬ 
able  through  Ihe  rest  of  19:;i;." 


Business  Index 


Thft  vvorld  s  finest  Gin  -  Established 
.since  1770  .and  popular  the  world  over. 


ROBLPsT  BURIMETT’Tk 

WHITE  §/%TIM 

OIM 


eonsirlerahle  hettermenf  in  each  nf  '  Detroit,  as  the.  automohlle  manufac- 


rather  slow'ly  Boots'  and  shoes  dull,  5,1^.  components.  The  inerease  in  Hirers  get  under  way  on  1937  roorl- 
Tdttle^or  nothing  being  paid  off  "I'l  carloading.=  was  3.3  per  cent,  and  els.  Tim  trade  is  highly  npiimlsne  Bs,iU 


past  due  account s  ,  vvholesale  prices  averaged  4.8  per  ox'er  next  year’s  prnspeeis.  and  well  !  JJ.’’’' ‘•’i’' 

I-dmontoii  -  Wholesale  and  remil  inverted  index  of  '  posted  authorilies  look  for  further  ^  ' 

*7nd'^*^^h''mo  ^''nd^  ^«h"o  i  viclds.  although  showing  a  j  definite  improvement  in  produetion  1 ’‘"’''''’•"'''7  ' 

Dry  good.s  and  boots  and  shoes  j.  .  .t,  ,  •  r  .  ,  .  1,0,1,  snu 

shou-i.ne  average  turnover.  Op^.dv-  ''■’’N  ‘•'1''  ’^1”’  is  I  hat  I  KWtrk- 0,„  . . .  6. 


grocery  ^les  reported  s^tiffantory.  ,  although  .showing  a 


>no 

1 

1  ,X‘’2  fona 
Kf:.07’.  Mil? 
mi  r. 
’,00 


showing  average  turnover 


to-vvear  fairly  good.  Hardware  fair  i  7’]'"  »•’'’!  t«’ a'  assemblies  in  1937  w.ll  show- ' 


hut  building  supplies  slow.  No  de- 
m.a.nd  for  new  ears  but  other  auto- 


same  week  of  last  year,  3'he  ad.just-  i  ahnut  a  10  per  eeni  increase  over  1 


ed  index  of  hank clearing.''  wa.? 


1936,  to  roughly  3.000.000  ears  or 


motive  supplies  continuing  to  show  '  "'hi  c  marked  merease  w.as  belter, 

satisfactory  turnover.  wholesale  :  ’J’  "f  shares  trad-  ’’As  the  automobile  mdur-try  pl.ay 

collections  fair  but  country  mer- ' The  index  of  common  .stock  an  important  part  in  determining  | 
chants  report  little  coming  in  on  1  P’’"’';’’  '”’  3  ("  1'51-5.  the  level  of  business  gener.ally.  ihr  <—  n 

their  old  accounts.  i  ^  P'’’’  •'''(K-  Thi.s  index  Impllrallons  of  the  ixrospertjve  high  I-T-’c  ' 


WItraT  fhij«,‘ 

Othrr  (icon' 

<  >r  I  oi«0h*c  * 

Wpfk  *nrl  «  ». 
(  omolxfiU  r 


VflDORllTf^r _ WholBSflip  grocery  i  now  higher  than  at  any  other  time  I  cr  rate  of  arii'cnihlics  next  ^■(^a^  a?'* 


sales  fairly  satisfactory.  Boots  and  '  ('•nc'’  September.  1930 

shoes  report  a  slight  increase  over  ,  - - 

last  week.  Wholesale  dry  goods  '  Sinallcr  Grain  Movement 
sales  also  show  an  improvement.  |  ^ffcct.A  Carloading* 
Confectionary  lines  report  .xaler.  and  |  ^ 

collections  fairly  good.  Hardware'  ^"arloadingB  amounted  to 


n-A  1 ) 

r  r  n  ,-rt  -Vje 
C  >;  K  Ctr.nr.  ’BtfU 

n,;t,  u 

C’  \  T!  rrt  ^)le 


ncp  September.  '  obvinur.,  '  c  w.  ,vrt  s 

^  - -  encouraging  dr-\ rjripmcnt  war  Ln.ort 

Ttallcr  Grain  Movemr'nt  ’be  sharp  rehounrl  in  retail  tr.ade  ,1!  imr-,,' 

I  September,  w  iih  iiirlieallnna  ihai  the  1 

ffcct.A  Carloading*  |  .vu.udod  ihu.s  far , 

f"arloadingB  amounted  to  60.219  |  in  the  curreni  'nflrrrl.  pro  ■  A.jri  « 


a  //i^e  / 

There  are  no  finer  Rye  Whiskies  than 
those  of  the  famous  House  of  Sea- 
Ri.'im.  distillns  since  1S,57  noDlnl 
linrn  the  nlrlr''.|  sio,  ks  of  Ivyc  Whi.s- 
I.  v  in  (  hr  vvoi  Irl. 


v.o 


and  building  supplies  fairly  steady,  j  cars  in  the  week  ended  October  10,  i  limlnary  reportrA  sugge  !■  it  roiqm  ,  <  nprPi^  oVt,  21— crri-.  r. 

Collections  in  most  lines  reported  as  against  60,278  cars  for  the  pre-  'bus  Day  busincr.s  wa:  H.c  hrut  o  t.  u— Oct.  1 1 1  ’ .  Wmnp-g 

fairly  .ood.'  Uous  week,  and  68,571  cars  for  the  i  that  date  since  1929,  The  current  1 


rOniM  HtA  I  ||  )N  IIMin  t, 


JOSEPH  t  SEAGRAM  &  SONS  LIMITED 


We  MAINTAIN  ArTIVr, 
TRADING  DEPARTMENTS 
SPECIALIZING  IN  LISTED 
AND  LTVLISTED  CANADIAN 
MINING  AND  INDLSTRIAI, 
SECLTIITIES. 

Our  statist  teal  staff 
unuld  lie  pleased  to 
ansu’er  inquiries  re¬ 
garding  all  classci 
of  securifici 
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NEWS  OF.  MINING  AND  OIL  SECURITIES 

MV  MPTilC  ANn  !  Headed  Delegation  iTCfl^  UfirUrC  fOI  H 


F.J.  CRAWFORD  &  CO. 

MEMBERS 

T-sronto  .S'ouk  Eschsno* 
'T'lnnipus  Grain  F.xchan** 
Cenadian  Commodity  F.xchanca  Inc. 

T1  Jorilnii  Stmat,  -  Toronto 
Clfrin  2201 


“BRIEF  REVIEWS 
AND 

OPINIONS  ON 
MINING  STOCKS” 

An  nn8l3r«.ls  of  ISO  listoil 
and  nnlisfpil  mining  pro- 
perfiVs. 

SENT  FREE  ON  REQIJr.ST 

Write  for  copv 

MEMBERS: 

ti^onto  stock  exchange 
montreai  curb  market 

Bain  Poolei  &  Co. 

.*1(11  St.  .lamps  St.  AV., 
MONTREAL 

PLatean  7811 
Offir^  Pain  Rldt*  B#»y 


SKOOKUM 

Gold  Mines  Limited 

Activalv  flnveloping  a,  group  of 
.S  I'lalms  acijnining  nn  the  w»st 
‘h» 

RED  LAKE  GOLDSHORES 

prnr-prty  in  Hip  HEn  I.AKE 
mining  nr»a 

Conaulting  Enginaara: 

MINE.S  .selections  limited 
Raaldant  Gaologist: 

J.  n.  TURNER.  B.Sc..  M  .Se. 

Head  Office 

5ii  Ray  St.  —  AD.  flKW 
Toronto 


A  SSA  rs 


BASE  METALS  AND 
FEW  JUNIOR  GOLDS 
SHARPLY  HIGHER 

Rise  in  Copper  Acted  as  Bullish 
Incentive  io  liTegular 
Trading 

OILS  WERE  STRONGER 


Base  metals  vere  in  demand  on , 
the  Canadian  mininj;  markets  during  | 
tlip  week  reflect  ins  the  strencTh  of  j 
Ihe  metal  prires.  The  price  of  lO.O.ic  | 
a  pound  for  export  ropper  wa«  the  i 
j  highest  since  April.  IP.'?!.  Base  .Me-  | 
lals  .'ilonc  with  secondary  golds  fca*  | 
I  lured  a  generally  stronRcr  price 
trend  for  ,hn  week  with  .several  new  | 
’  highs  for  ihc  year  being  recorded. 

Anniig  Ihc  .senior  golds  gains  and  i 
'  lo.sses  were  ahoul  evem  while  lhp| 
I  secondary  group  showed  advances j 
'  it)  the  inalority  with  Buffalo  .Anke- ! 
,  rile  and  .Mac.assa  recording  new  : 
•  hi -hs.  .'^cver-al  new  peiiks  were  made  ■ 
'  h'  jniii'ir  gold  is.sties  m  ith  Moneta  I 
'continuing  to  .advance  under  heavy! 
itiading.  Hard  Rock,  .Morris  Kirk- i 
I  hand  and  Powell  Rotiyn  were  also  j 
i  popular  on  the  street.  .  ' 

;  Sti  p.ngtli  in  the  senior  golds  was  i 
I  recorded  by  Pome  and  McIntyre  ad  -  ! 
i  vaiicmg  pnini  each.  Pioneer  and  , 

!  Wright  Hargreaves  were  fairly  ac-  ; 
jtlvc  for  the  week  each  suffering  ■  a  : 
‘loss  of  anproximaieiy  the  same  i 
lamouni.  Weakness  in  Teek-Hiighes  j 
;  refleried  the  negative  rc.sults  in  dia- 
I  niond  drilling  from  the  lower  levels} 
as  reported  in  ihc  .annual  statement  , 

!  released  Tuesday,  the  stork  show'iig  ' 
i  a  loss  of.  cents  for  tlu  week  Hol- 
i  linger  and  laike  Shore  rrniaincd  iin- . 

; rhanged. 

Tito  Nen  Highs  | 

MacRssa  was  an  aeiive  feanirc  ad  : 

■  vanning  to  r  new  Ijigli  of  JS.IO  hut  ; 

:  later  reacted.  Buffalo  .Ankeriie  con-  ! 


TECK-HUGHESGOLD 
i  BREAK  PERSISTING 
AT  BOTTOM  LEVEL 

Ore  Reserves  Down  in  42-'.',37.‘a 
Tons  From  440.049  Ton.s  a 

Year  Ago  . 

j  LAMAQUE  SHAPING  'JP  ' 

I  Torontn  Diirrsu  The  Financial  Timet 
!  Toronto. — Pininonri  drilling  below 
!  the  ru'th  or  hoitoin.  level  at  Trek  ' 
i  Hughe.s  (lOld  Mines.  Lid.,  during  ihe  . 
I  p.TSt  year  estahli.shed  the  fa-.’l  that 
!  the  main  fault  persists  without  In- 
'terriipiion  below  any  deiuh  yet  ex- 


r;eh  ore  t..ci!,-.'.  the  \.iliic  of  which 
hfo,  I.ooii  c;-:)  lin.'Ucd  at  .■jtx.itOO.iiOii  and 
'.o...\  ;i  Tiio  a  1 1 ill  iitiuu  of  sue 

C’-s'-t'il  proiliiciioii  of  Tiioinp.'on  ('a 
'!i!l,'o  ,ipd  the  ii’ti  ked  progress  made 
l:i  the  ilioi'lopiMcni  of  the  citfiie 
MCI  jiy  the  nuinorcus  comp.gnies' 
ir)''f.;r-tg  haic  ser\crl  to  foeiih  at- 
Icpiioii  on  ilir  I  adill.ac  district. 

LAKE  SHORE  MINES 
OUTPUT  REDUCED 

September  Quarter  Recovery 
Exclusive  of  Premium  Valued 
at  $2,161,000 

Toronto.— I.ake  Shore  .Mines,  Ltd. 
for  the  three  months  ended  Sepfotn- 


MINES- 


Mining  securities  have  gained  prestige  in  recent 
months.  They  have  outstripped  utilities  in 
public  favour,  and  now  stand  second  only  to 
onnocNos  rno..  »:sr.c _  indiLstrials.  No  invcst- 


plf)red.  stales  B.  .T.  Henr,',  general  ■  the  first  quarter 


superintendent,  in  his  report  to  pro 
sifh  nt  It.  L.  H.  Forbes  which  i.s  in- 


the  company's  fi.scal  year,  produced 
bullion  to  the  value  of  ns 


— -I  —  I .  eluded  in  the  annual  report  of  (he  compared  w  ith  .'S2.3S2,t'0il  in  tlie  ent  - 

.1.  l«'imotlte.  K.i  ..  iircsideni  „r  '  ff’iipany  Below-  the  .SOih  level  the  responding  period  of  Iti.si  year  and 
Ohalski  .Mining  l  orp..  who  headed  i "  explored  hv  nine  in- .  in  the  pre\  ions  qti-arler  of 

a  deleg.Tlinn  to  Premier  Duplessis  of  i  diamond  drill  hole.s.  'I  hree  thi.s  year.  These  figures  are  exelu- 


■cw'gf* 

AmmsI  af  dhnJfnJi  ht 

Cemsdtan  w^tel  mtmei. 


Pivo  of  rxrhan^io  promium. 


Quebec  urging  the  huildinc  of  a  per-  ;  Imles  were  drilled  at  different  an-  sivo  of  exchange  premium.  I'tiring 
niaiieni  road  iut"  the  i  liihimgaTnau  I  from  the  end  of  cat  h  of  three  <he  period  under  review,  the  eom- 
miuing  field  ei;oseul.s  driven  .3fi0  ft.  apart  and  to  ,  pany  treated  a  total  of  211. Sk:?  tons 

—  —  _  .a  di.stanee  of  200  ft.  .«ouih  of  the  of  dry  ore.  a  decrease  of  l.i,S20  tons 

PiriKfPI\  drift.  These  hole.s  m-  from  the  last  qitarler  when  227.712 

lllinflr  rAKlirll  I  X  :  ^‘’^^oeted  Uie  fnotwall  at  \eiiieal  tons  wet  e  treated.  .Average  veeoverv 

*^'^*'**^  LI  depths  f>r  i.tO  ft.,  2.00  ft.,  .and  .'i-Ao  ft.  i  for  the  tieriod  wa.s  $10.20  per  ton 


DOME  EARNED  $3.18 
SHARE  NINE  MONTHS 


resjteeijvely  From  one  hole  a  sam¬ 
ple  assaying  3.00  dwt.  was  oht.ained. 
and  from  all  olher.s  the  higtiest  as- 


against  JKi.U-l  in  the  quarter  ended 
.tune  30ih  last.  .At  S3.'>  gold,  lot.-il 
production  for  the  three  inonihs  erei 


Comparc.8  With  $3.50  in  1935  !  serv 
—  Bullion  Valued  at  | 
$5,240,352  ! 


w-as  1.60  dwt.  or  less.  Ore  re- ;  cd  Sepiemher  30.  in;:r),  would  work 


Broken  ore  amounted  In  221,404 
tons  against  213.660  tons  last  year. 


Toronto  Bureau  The  Financial  Ttmaa 


Toroul».-Pome  Miner,  e.stimated  !  I:!"""  with  440,0 10  tonvTo- 

ttet  profits  for  the  0  montti.s  ended 

■a  rn-.r  .  .„n  .  f.  ..rv-co-  f’f  00  .average  grade  of  S.23 

'  iiiii  I  '<  I  -'-;dw  t.  as  .Tgainst  683,700  tons  of  s.io 

n  ed  w  h  Vt'"0  34^  tn  1033.  Puriug 

Ihir  J  o  the  year  the  company  carried  out  a 

share  ,n  the  eorrespomling  period  }  ,  o,; 


out 

to  .-1  round  $3.6 

73.700,  w 

hile  mill- 

he.-tds  nt  th 

is  i.-ital 

1  would 

be  $17-31  , 

pet 

ton. 

A 

comp.srison  of 

qti.'trtcrl 

y  prodne- 

lion 

figures 

follow  i 

s; 
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)  i  !  !  i  ‘  :  :  i  or  can  afford  to  over- 

I  1  I  !  I  look  the  opportunities 

“H  i  p"! ' '  Tof  profit  in  shares  of 

-j— ! - 1 - i'  -j  *  ■  -4-^  well-managed  and 

j  ^  properly  financed 

;  ;  !  I  i  j  j  I  i  ‘  mining  companies. 

■i-w'g.-*  G-i  >  j  j  /• 

There  are  hundreds  of 

AmmsI  of  M 

r.«2.« -r»w  »ro2«oot  •.«.  Canadian  mines.  To 
distinguish  the  good  from  the  bad  is  extremely 
difficult  for  the  average  investor.  Our  Mining 
Department  can  supply  you  with  accurate  in¬ 
formation  on  anv  Canadian  mining  security. 

Consult  iLS  about  your 
Mining  investment. 

JOHNSTONanuWM^ 

n^id  affirm:  THF.  ROYAL  BANK  BK-TLDINO.  MONTREAL 

Mirnil^ers:  Montrf^l  Sfock  Krch<ingf* 

Montrpaf  Curb  Marhrt 

Ca/uuffan  (lommoduy  Fxi  hur.fiCt  Inc. 


RfiokA***  R4natmJf  R-Om 
N.S.i 


Trtnjotr',  On» . , 
Sydo*> »  N.5.; 


K'niERfon.  Ort  . 
Ms.nfton,  N  h.: 


I  option,  0«f. 
.*»aia/  I'vFm,  N.R. 


.......  — . .  .  -  ,  During  the  0  months  tinder  .review 

tinup  to  gain  ground  rcrording  an  1  joq  „»  p^e  w-ere  nitlled  from  '  ”'3”’nnfi  ttnlling. 
advance  of  .fL60  for  the  w-eek.  e.ar- ,  nroduee.d  Uo  fine  i  ^ 

lipr  in  The  week  it  mndo  h  now  hish  '  cnlfl  as  romn  n-od  with  i  ^  report  on  deep  lovrl  do- 

of  $im.  Good  inercasos  were  made  |  p;,"  ton*  nJl'led  anrreeovorroG 

hv  Little  Ixjng  Igte.  Pickle  ,,,  from  the  diamond  drilltnc 

San  .Antonio.  Tobiirn  and  Cariboo  ini  n‘ii-  ^  I  ’ ,  ^  .same  L  .m  across  the  ore.  zone  by  inelitied 

fair  tur  nm'^r.  Small  gains  of  ‘’'‘'r"'' ‘ ^"wn  to  6.6.V.  ft.  d-d  no.  se- 

stmiiar  amount  were  accounted  f"r  |  ‘ "re  res'-rw’s 

hv  Beattie.  Central  Patriria,  and  |  «i ;  as  the  findinp  of  new  ore  in  oldor 

SvlvantiP.  Siseoe  with  a  few  other  I  Average  recovery  per  fon  ,  p.,rf.>,  nf  the  mine  fended  to  eontpen- 

issnea -were  slig’htly  easier.  iwa.s  approximately  $l.-.62  as  coin- i  rite  failure  to  find  ore  in 


cutting,  raising,  etc..  an<i  t3..6<'*7  ft 


McIntyre  Earned  $1.22 

Share  In  Second  Quarter 


Five  new  peaks  were  made  byiP^'‘“‘f  ''itb  $l-.5.: 


itiniof  golds  while  the.  general  list 


Developmeni,  operating  and  gen-i^q,i,  ^nth  levels, 
nl  costs,  totalled  $1,832,871.  or  .$1.41  '  ....  o  i  i  .  * 

r  t...,  ac  a.,ai.,-  i  .  , a  i r.  .  1  „  •  I.nninqtie  Itrigllf  spot 


was  slightly  higher,  parkwater.  | ‘’rnl  costs,  totalled  $1,832,871.  or  .$1.41  :  , ,, 

Morris  Kirkland.  O'Brien.  Powell  |  P)’.''.*""-  ••Pamsi  e.tsts  in  the  .same  j.^^rhap,.  tlie 

Uotiyn  along  with  Moneta  were  the!  pei'i'"l  of  $  l.t-t'S.i  28.  :  shient  Forhe.s' 

features,  all  of  these  issues  reached  i  of.  ore  treated.  'I’Jno'ilutl. : 


I  the  liiTiPlighi  with  pood  advances.  •  ivifion  written  oir  is  f-nriioU  at  $11*1-'. 
Prancoeur  was  a  w’eak  spot  making  j  933.  as  against  $13,312.  !  , 

a  new’  low  of  8,3  cents  but  later  in;  Estintafed  operating  tirofit.  after  , 
the  week  it  recovered  some.  In- 1  the  above  charges,  lotalled  $2,846.-,* 


findings  from  the  diamond  drillinc  Toronto  Burrnu  The  FinanclsI  Tim«» 
j  across  the  ore.  zone  by  inclined  Toronto. -.\et  earnings  ot  .Meln- 

‘  holes  down  lr»  6.6.Sh  ft.  d’d  not  so-  tyre  roreiiplne  .Mines,  for  the  ihrcp 

;  rloiislv  affe.'t  positive  ore  resorvo,  nionths  ended  Septemher  30,  1036. 
as  the  finding  nf  new  ore  in  older  the  see/md  qiiarier  of  the  eonipanv '.s 
j  part.s  of  the  mine  tended  to  eontpeii-  ,  fiscal  year,  .Tinoimied  to  $'t70.40,3.  ^ 

!.xate  for  the  failure  to  find  ore  in  ,  equal  to- $1.22  per  sliaro,  as  Vnm’ 

I  substantial  amounts  at  the  i.Sih,  pared  with  $S10,016  or  .$1.02  a  share 

I  19th  and  ,$0th  levels.  in  the  preceding  three  month  v  ' 

Lnniflqiie  Itrigllf  Spot  Gross  income  in  the  September 

I’erhap.s  the  brightest  spot  in  Pre-  quarter  totalled  $2,224,191,  an  in- 
I  sideni  Forhe.s'  report  is  in  the  brief'  crease  nf  $188, ,3.38  over  (he  $2.0':.3,033  ' 

■  mention  of  Lamaque.  the  'I'eek  snh-  reported  in  the  preceding  (pitirter. 

Isidior.i.  This  enterprise  is  now  tu-  Costs,  ineluding  developtm-nt.  shnw- 
I  eutnulaiing  substantial  amounts  to-  od  a  gain  of  $37,316  at  $1,007,377. 

ward  the  liquidation  of  its  $2. 000.-  while  appropriation  for  taxes  was 
.000  bonded  indebtedness  tn  Teek  down  front  $183,281  to  $161,261. 
j  and.  at  the  same  lime,  carrying  for-  (  Depreciation  i.s  shown  at  $7.3,440 


J.  E.  GRASETT  &  CO. 

''Icmbt'r.s  The  Toronto  StorU  Exchange 


.302  RAY  ST.  M  Avrrlrv  T78I  TORONTO 


op„.;,„7 

, of  10  point.  w».  r.o,.rM  by ! ,m.  ' ‘'wuh  »'.,M7,37o': 

r.niOmn  Mal.rlio  .bit.  oovornl  |  ..hloh  is  aUM  non  -  ..p.TtulnB  ln.j.„,  „  o„m- ,  soi'o'to!  obovV 

'''^27;72  „’r;r^''.;';r:brrv  '7,  'T'"^  ""  '"r  r 

I  of  19  rents  while  losses  of  H  to  sj  q^e  interim  statement  points  outlm-g-  ‘J  '  ^  at  ■  months,  after  provision  for  deprema- 

_ _ _ 1....*..,  !  ..  V Iioermi  .irtivnnru  point.  o>n,.|..,6,L  ton.s  in  comparison  with  tion  and  taxes,  totalled  $1,789,119 

nroniatipn  rf«nI«tion  ant  artlMa*  '  •^”4..  '-'•l.l.  WltllC  eqUtll  to  $2.24  It  Share.  a.S  again.SI 


BRANCH  OFFir.L: 

"JJ22  Diinffas  .St.  \V .  nl  Hrintznvan 


MOOSHLA 


\vr..  ,Iu.  1167 


Surface  ond  drill  cere 
0i(ay(  mucf  be  regarded 
from  the  itandpeint  of 
value*  ever  widths  and  te 
depth. 

Emprefs  Cenielidated  in 
their  preient  drilling  |cam> 
paign  are  receiving  ai- 
says  which  arc  particu¬ 
larly  impressive  inasmuch 
as  they  are  proving  te 
depth  the  vein  material 
found  ever  several  hun¬ 
dred  feef  in  length  an 
surface. 

Details  of  the  exceptional 
widths  and  lengths  of  this 
vein  structure  are  avail¬ 
able  upon  request. 

WAverley  6tt6 

GIBSON  M.  TOD 

Investments 

4  COLBORNE  ST. 

TORONTO 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

New  Mipes  Financed.  Managed 
and  Developed  tn 
Production. 

6A  King  Street,  Eaat. 
TORONTO,  CANADA, 


LISTED 

AND 

UNLISTED 

SECURITIES 


OfcDEPS  EXECLKfh 
ON  ALL  LXCHANGL* 


j  point-s  w-ere  made,  by  other  .luuior  allowance  was  made  for  de- ;  -'-’S  at?  ton*;  at  Vm-  -’t 

i  bS  .b  r;",,  rn'*  't  r  . 

1  „  .  I  serve  at  enunis  in  me  iigures  pre  proviniisiy  report.ed  leek 

j  ^ew  lli|;hs  By  Base  .tela  s  .sented  above.  Hughes  had  a  net  profit  of  $2,423.- 

Xew-  highs  were  eommnn  among  -  Si;-*  „r  ,:;o  4  rpnts  per  share  in  Ihe 

,  the  metals  with  five  being  !  PTJl  H  I  PAM  A  Mill  rear  a.s  against  $2,336,888  or  49  rents 

I  Norandu  1-caelied  .anew  peak  of  '  ^  I  U  II  III  IB  a  mill  per  share  in  the  previous  vear.  To- 

j  69-'t4,  and  on  the  week  it  was  up  8  /4  axwvvvw  •  en,«ts  excluding  taxes  amounted 

NOW  OPERATING  ';b,3=s*i,b' 

■at  $1.92.  and  \\  aite-Amulet  at  $T.i.>  _ _  ■  balance  .sheet  reveals  an  In- 

I  were  other  new  high.*  made,  (.oast  j,  D_f„j  Gjinaritv  900  Tnn«  'b  working  rapital  position 

;  t  opper  although  not  very  active  was,  Has  lUtcd  Capacity  ^  current  asset.s  at  $.3,263,479 


servo  accounts  in  the  figures  pre¬ 
sented  above. 

STAMCOlOiLL 
NOW  OPERATING 


the  milling  rate  hits  been  increased  |  $2.18  a  share  in  the  rorresponding 
from  27.3  ions  to  a.3fi  tons  daily.  I  period  of  193.3.  Grns.s  income  was  up  i 


■As  provioiisiy  report.ed  Teek  from  .$4,192,910  to  $4,260,424.  while! 
Hughes  had  a  net  profit  of  $2,423.-  total  costs  at  $1,789,119  showed  an! 
36-2  or  ,30.4  cents  per  share  in  Ihe  ,  increase  of  $18,670  over  the  same  i 
year  a.s  npaiiist  or  40  rrnis  period  of  last  year,  ) 

por  sharp  in  the  previf>us  year.  To-  _ _ _ ^ 

fal  costs  cxchidinf:  taxes  amountt^d  !  it  I  i  r*  j  o  o  ’ 

to  $2,f*50.2S8  or  $15.08  ppr  oiinoo  of!  ®  LftKC  tle^mCCl  0*«5  L^ts* 

gold  pindueed.  A  Share  Before  Charges- 

The  balance  .sheet  reveals  an  In-  — . —  - 


up  $1.40  on  the  week.  Small  advances 
!  of  from  V4  to  7  points  wore  made  on 
I  a  few  other  base  metal.s.  f'hroiniuni 
j  slipped  fraetionally  to  $1.63.  .Silver 
issuc.s  failed  to  show-  very  much  with 
I  the  exeep'ion  of  Eldorado  w-hieh  was 
i  active  hut  off  12  point.s  for  the  week. 
Dominion  Exploreis  was  slightly 


Daily — 200,000  Tons  Ore 
Reserves  Estimated 


crease  in  working  capital  position  I  Toronto  Bureau  The  Financial  Time. 
With  current  usset.s  at  $.3,263,479'  Tor„nfo.  -  rrodiKtioii  at  Cod  s 

ag.iin,sf  current  liabllifics  of  $1.663,- ^  Qold  Mme.s  for  Septi  niher  to- 


f'ltromium  Reserves  Ikstimated  816,  leaving  working  capital  of  $2.-;,niip,i  .371  from  the  treatment  of 

6'1  .Silver  '  ^  I... 66.,.  I«asf  years  leport  showed  -1,468  ton.s  of  ore  milled,  an  average 

much  w-iih  '  Stadacona  Kotiyn  eurreni  a.ssets  of  $2,739,439,  current  of  $12.88  per  ton.  Operating  costs 

which  Wits  P' 'urned  over  for  the  first  time  liabilities  of  $98.3.3.59,  leaving  work-  amounted  to  $42,928.  or  $9.6US  per 

■  the  week  "'CPk  and  marked  an  important  ing  rapital  of  $1,776,680.  The  in-  ion. 

5  slightly  I  6ddition  to  the  rapidly  gP'twing  gold  erea.se  is  largel.v  aceounted  for  by  j.-or  the  first  nine  months  gro.ss 

tons  group  I  industry  of  Quehee.  Roy  a  gain  of  cash  in  hank  of  $218.67.3  production  was  $491.8.34  from  treat- 


H.  S.  Denny.  r.B.E«  M.l.^LAL.  pie$ident  and  eon. 
Miltlug  engine**!-,  rennris  that  a  strong  vein  has 
lieen  eiif  in  “H”  shaft,  al  a  depth  of  .3.3  feel,  heaiilv 
mineralized.  Assnjs  of  two  sninples  ra.ii  a.nd 
?y7.  both  over  a  widfli  nf  '2G  feet  iSepf.  2.3,  1936). 

( oniplefe  information  upon  request, 

DRAPER  DOB  IE  &  CO. 

- - Mf.MBF.B-S  - - 

THE  TORONTO  STOCK  EXC HANOI 
.x.an  BAY  ST  AP.  9171  TORONTO 
12  queen  ST  .  ST  LATHARtNLS 


MYLAMAQUE  GOLD  MINES 

LIMITED  (No  P^rfon'il  Uial'tlitv) 

Adjoining  Lamaque  Gold  (Teck-Kughesi 


improved  at  7.  Miscellaneous  group  ;  “■uu.a.i.,  . .  <.>  a  prociiietion  was  $4'.H.H.e4  from  treat- 

wasfcalurcd  hv  Sudbuiv  Ba.sin  mak  i  Anderson,  managing  director,  states  and  a  gam  in  market  value  of  Do-  ment  of  40.611  tons,  Opet-atiMg  eo.sT.i 

ing  a  nmv  high  of  $.3.75  btil  later  iti  |  'hat  allowing  time,  for  the  tuning  up  miitiou  of  Can.ida  bonds  of  $29.3.329,  were  .$.375,493.  or  $9,239  per  ton, 

!  the  week  it  sold  off  The  list  gen- |  process,  it  will  he  a  month  or  more  l-.arned  .suridns  carried  forward  is  leaving  operating  profit  before  taxes 
erallv  w  as  irregular  with  gains  and  j  I'Pfore  milling  operations  attain  rated  sliowii  al  $8,789,858  as  compared  amj  depreciation  of  .$116,361.  cpi-va- 
;  losses  spill  aboiii  even.  Dalliou.si*’ I  capacity  of  200  tons  daily.  Fir.st  ''  ifh  the  $8,547,419  reported- a  year  jpp,  to  ,3.3e  per  sh.ire 

land  Texas-Canadian  were  the  hrigot  brick  should  he  poured  tn  December  ago  .Veenied  intcresi  on  the  I.a-  Devpiopnient  work  has  rinsed  the 


^end  (or  Pro»p«ctv».*  Rrporl 

W«  recommend  iinniediotf  p»ircha»e  throuth  vo**r  ov. 

J.V.  GORDON  &  € 


and  Texas-Canadian  were  the  hrigot  j  brick  should  he  poured  tn  December  ago  .Vreniod  intcresi  on  the  I.a-  Devpiopnient  work  has  rinsed  the*  .,rTDrtnr.i  .t  m  .«LCURniLS 

spots  among  the  oil  and  pas  issues  and  ral  ly  in  the  new  year  .otfieials  maqiie  bonds  .'dtowed  a  sharp  drop  gnp  between  ore.shoots  I  9  and  4-9A.  ' n  vm  t  r*:?-.* 

making  gains  oT  14  and  12  points  re-  [  a.ntiripate  suffic-ient  net  profits  to  to  S8._19  from  $1.i7.S0S.  which  vi  ill  be  deserihed  ns  1-9  in  ’  '  *  .  1.. 

speoiively.  Foothills  showed  a  nice  j  cover  payments  nf  $10,006  monthly  . .  . —  future  .\t  September  30,  Ih-.i.  the  ...b. -u..  .  . 

gain  tor  the  week  while  advatiees  of  ion  the  mill  and  provide  a  suhstaii-  A  IXMID  A  I  F*  A  nil  I  kP  oreshoot  had  a  length  of  25o  feet,  ,  ,.„mo|p,p(.  '  ^mr  -ha  ft  ■  '  1  3 1  loe*  ^ 

,0 .7 bm„„ .-or. n,.,db bv n.y.i. ! ,ibi b.innc. on:,,*.* pro.r,-,.,.  aUMIKAL  lADlLLAl  ."f' v‘"''"7'  '■''""r  I, \ l'.i,.;'.,''  :, 

ite,  .N'ordon  and  Homestead.  Ajax  ;  of  development.  AX9«riiw..,«  "  idtlis  of  4.1  feet.  \o  other  ore  de-  p,,„ip„,pnr  is  rea.h  to  hr  resumed.  '  w  hs.-h  .$  1 1  ,300  ,.-.,,1*  jT-. ,  „ 

and  Olga  suffered  slight  losses.  W  tUi  approximately  11,006  tons  of  IP  Arppni^n  PTArif  veh*pmonLs  w  ere  reported.  Drifting  ^ 

- V -  ""  10  urrcilllll]  OlUtli  ;"«'-^low-  he  ma.ie  in  .sinking  the  shan  to  iU.-n  .  Ittpjted  h,  the  Mir 

Wood  Cadillac  Drilling  _  T”"  n'tll  rx.en.ston  has  been  ,  K,..vort.blr  progre.-.s  i.s  |  . . .  ,$:.2S6 

P^..  Ite  Favnrithlp’  tons  c-_„  -j-  Cpji;__  ogO  6iid  .  o  .1  .igiLiroi  ts  m  |  i,pj„p  made  h.v  the  eoniraetor.s  on  cent  ra'o;.  sf  n*  n.  tlie  ;  to 

Results  Prove  favorable  .averaging  $8  to  $10  per  ton,  exclud-  iccunties  ^emng  ^50,.  process  of  ereetiou.  ,  ,,a,.,me  of  the  snrfafe  hutl.l- '  gr,,de  „f  „re  .-cm  to  th, 

Toronto  Bure, 111  The  Fln«»cl«l  Tiraei  ;  ing  the  large  rich  section  being  UiHl  hhai es  at  25  Cent.s  ■ '  ings.  and  these  will  all  be  read-*-  for  !  aged  .?9 ''.3,  ft., in  w  hieli 

Toronio.  .Iiilitts  ,M.  Cohen,  eon-  .rpened  up  to  the  west.  This  new  Each  TeCUmseh  Gold  To  Procecd  use  before  the  frce>:e-ui.  The  corn  tu-n  of  '14  6  ner  eet.t  i 


'  oil  and  pas  issues  |  and  eat  ly  in  the  new  year  .otfieials  mtiqiie  honds  .'dtowed  a  sharp  drop  p.np  between  ore.shonta  I  9  and  4-9A. 
14  and  12  points  re-  l  anticipate  suffic-ient  net  profits  to  to  $8.21;*  from  $1.37.868.  which  w  ill  be  deserihed  ns  1-9  in 


*t.S  METROPOLITAN  BLDG 
TORONTO.  ADELAIDE  l.i.'.Z-S 


Dr.inch  JO-i  T  rLDF.  , 

iiAMiLrc»N.  r.AKi.F: 


and  Olga  suffered  slight  losses. 


Wood  Cadill^  Dril^g  |  — ^n^ 
Results  Prove  Favorable  ^  .averaging  $8  to  $10  per  ton,  exclud- 

Toronto  Bure.iii  The  FlnancUl  Tiraei  ;  ing  the  barge  rich  section  being 
Toronio.  .lulitts  .M.  Cohen,  eon- 1  opened  up  to  the  west.  This  new 
suiting  engineer  of  Mood-Cadillat  .se.eilon.  which  has  been  developed 


ADMIRAL  CADILLAC 
IS  OFFERING  STOCK 


future  .\t  September  36.  la-.t.  the  — 

oreshoot  had  a  length  of  25ii  feet,  p...i.etie* 
running  6.24  oz.s.  aeross  primary  jsj'niijn'' 
widths  of  4.1  feet.  No  other  ore  de-  (,,|,,|pm 
I  velopmonLs  were  rrport.'d.  Drifting  .  j  jj, 
i  we.stwtird  on  the  6th  level  ha.s  eoni-  ‘ 
menecd.  The  mill  exten.sion  has  been  ,  „u;,. 


pf.ietie.Tlly  completed  and  .-haft  ;  2.1 2.', .3!  toil'  i>t  ot.-  w  .'t  ,'  p.  .-i-ed 
sinking  with  the  new  eleclri,,-'iil  |  riving  a  pt >i,hiet.:.,ii  ,if  $I8.s,m,  ,,f 
equipment  is  iea(l.\  to  hr  resumed.  '  wit !*,-h  $n..36iT  (.-.iibje,  t  t,,  ;light 
.Mr.  I.iidgatt'  ropori.t  (.lood  time  will  1  ii'rti*)n  ,in  Mint  i.  iiirii.O  wa.':  hn',- 
now-  he  made  in  .sinking  tin-  shaft  to  j  li.-n  .  litpjied  t-,  the  Mint,  .md  iif 
it.s  ob.ieelive  l-'avortiblr  progre.-.s  i.s  }  b;tlaiii-e  .'f  .$7,286  wa.-  .-told  -ti 
heing  made  b.v  Ihc  euni r.aetor.s  on  eeni ra :.fn'  to  tlie  ;  toi'k  i>th'  I  h 
the  hahinee  of  the  snrfafe  build- '  grade  of  .jr,-*  .-eni  1<,  the  mdl  aver- 
ings.  and  these  will  all  be  ready  for  '  aged  .?9  ^,3,  from  w  hich  an  r\iter- 
tire  before  the  free>:e-u))  The  corn  ,  tton  of  '146  per  cetit  w  a;.  realtze.l 


12.', .3!  loti'  1,1  oic  wi'T','  l’^.■l'ed 
vine  a  pt 'i,hiet.:.,ii  ,>f  .$I8.s,m,  ,,f 
hivh  .$n..36iT  (r.iibje.-t  o,  ;ligbt  eov- 
etinn  ,in  Mint  i.iiirii.O  wa.':  hn',- 


000  Shares  al  25  Cent.s 
Each 


Tecumseh  Gold  To  Procecd 


Mines,  Ip  reporting  on  the  re-sitlis  of  on  the  36n-ft.  level,  will  add  matcrl-  Admiral  Cadillac  Cold  Mines  has] 
No  2  diamond  drill  hole,  states  that  ally  to  size  and  average  grade  of  ore  annonueed  emiipletioti  of  financing 
while  several  sections  containing  reserves.  Drifting  toward  thi.s  sec-  .arrangenienrs  piovidiit,g  funds  for  a 
gold  values  were  encountered,  Lhe  lif,,,  is' prot-eedinp  in  ore  at  the  rate  thorotigh  exploration  and  develop- 
most  interesting  of  Ihcse  was  the  q  ju  feet  daily  on  the  450-ft.  mc,ni  of  its  I'l-one.rite.s.  Through 


i  most  interesting  of  Ihcse  was  the  q  jj,  jd  fppt  daily  on  the  450-f 
I  section,  hetween  footage  297  and  317.  ..jmj  iton-ft.  levels.  Within  a  nvint 
'  This  26  feet  of  ore,  w  hieh  repre-  downwtird  extension  nf  ih 

I  sents  a  true  width  of  .slightly  more  i,,aii.f;ra(ie  body  is  thus  expected  i 
i  than  14  ft.,  was  split  and  assayed  in  ,,,,  ,  r.coiiutercd. 

;  fourteen  different  samples,  and  the  - -  — - 

I  assay  returns  show  the  presence  of  14  n*  n  CUaff 
gold  throughout  the  entire  length.  H^IlWCll  j5hatl  b^Uld 

'  Mr  Cohen  reports  Be  Underway  December  1 

Two  diamond  drills  are  engaged  ,  jj  j,  announced  by  Halliwoll  Gold 
ion  the  properly,  one  to  the  east  .and  ,],.a(  Mining  Pro.iects  of  Can- 


■  -  -  With  Further  nDVf>lnnm<>*nt  surface  plant  is  being  pro- |  h-i  *imalgani.iti,->ii  an<l  flotation  The 

Admiral  Cadillac  field  Mines  has  '  *  “ifteted  front  the  fire  h.azard  hy  a  '  n-ill  .averaged  71  ton:-  per  d.:i\'  and 

innouueed  efunpletiou  of  financing  _  .  „  -7."'.-,  sprinkler  system.  'operated  ''3  t7  i*or  repi  of  ijte 

irrancentenrs  piovidiit,g  funds  for  a  .p***^""  ”  fi-  '  - - -  -  ,  -aiailahle  lim?  during  the  month  In 

ihoroiigh  exploration  and  develop-  president  Cadillac  Output  I  i^f'P'6mher  one  of  the  best  slopes  in 

iitc,ni  of  its  proper. te.s.  Through  of  3  e.  umseh  .old  Mmes,  annotinees  ‘  I, o  mine  w as  not  available  for  pr-v 

Mandard  Seeut-iiie.s  Comp.any  a  first  '^6'  loiouto  fuianeial  intere.Us  have  ^  In  September  waS  $18,830  |  .im-tioti.  a.s  a  re.serve  <->f  broken  ore 
public  offering  of  2.'6.066  shares  is  puiehased  .t  block  of  shatcs  sufft-  -phe  follow  ing  riroi»ro.‘:s  repoit  of  !  wa.s  heinc  hiiilt  up  The  silght  de 
Pi6de  at  2-*  ee.,ic-  a  share.  ciciit  to  provid**  foi  a  further  devel-  (  adillae  .Minin-g  Corpora- 1  ereitse  in  outinit  for  Sep'emhev  over 

Ihe  company  s  holdings,  consist- ,  opment  campaign,  it  is  projtosod  to  i).,..  cliret-iors  bv  .Andrew  |  .-Aiicu..*i  w  a.<  (in.,  tn  this,  and  under 

ng  of  lifteen  claims  totalling  .161  eoneentiate  work  on  the  old  Det.ola  eon.sultant  en.gineer,  .stafes  in  j  ti,.-  i-iretimstaners  the  mine  made  a 

teres,  are  .situtiied  ad.iaeent  to  the,  mine  in  the  Kenorti  dl.striel.  ,-id.ioin- ,  .  etedifable  showtnr  without  u.inc 


of  9  to  16  feet  daily  on  the  4e0-rt.  mc,ni  of  its  I'roperiie.s.  Through  T  emmseh  i.olcl  .Mines,  annonnees 
and  600-ft.  levels.  Within  a  n).'inth  Standard  Seeiiriiie.s  Comp.any  a  first  "p*'  Toiouto  financial  interests  have 
nr  so.  downwind  extension  nf  the  public  offering  of  25ii.096  shares  is  purchased  a  block  of  share.s  sitfft- 
high-grade  body  is  thus  expected  to  being  made  at  25  ee.ai:-  a  share.  ciciit  to  provide  for  a  further  devel- 

bo  *  r.eoiiutered.  'I'he  eonipany's  Itoldiugs,  consist- 1  opment  eanipalgn.  it  is  prtqtosod  to 


Ra  I  Indavurav  r>arpml»pi-  1  l’''"'''ieiiig  Thomp.son  Ciidillae  .Mine,  ling  Big  .Master  on  tho  non  heast. ' 
De  Unuerway  l/ecemocr  1  ..yp)  J,,.p  |,,J,  (dainis  away  from  '  Under  former  operations  the  ))rop- 
Tt  i.s  announced  by  Halliwoll  Gold  (9'Brirn  Cadillai-  Gold  Minos.  3\  erty  underwent  con.siderahle  develop-  ; 
ines  that  Mining  Pro.iects  of  Can-  ftill.N  equipped  eani|i  ;iiid  the  ticees  :  ment  with  a  1  wo-eonifiartmeni  shaft! 


"During  ihr  month  of  Sepremher  tin*-,  nitiin  orebody 


BOARD  ROOM  FACILITIES  i  i tlie  west,  an^  it  '»  Lja.  Limited,  have  hern  appointed  sary  facilities,  inettiiiiiig  diamond  ,  being  sunk  to  a  depth  of  2.3,3  feet 


PllflCT 

gPIVATP  WIPES  TO 
TORONTO  »  NEW  VOPk 


McFETRICK  &  CO. 

Members  Mentreel  Curb  Merkel 
Cenedien  Commodity  Cxchenst,  Ine. 

1 32  St  James  St.,  Montreal 

MArquette  7785* 


Shaft  Program  at  Alclermac 
Copper  Is  Up  to  Schedule 


!  templated  that  a  total  of  8  or  ten  if,f.|iriiral  managers 
i  holes  w-ill  be  put  dow-n  in  the  inter-  p^pv's  nropertv  i 
I  vening  area.  Should  the  same  fav-  Xoi 

lorable  results  be  encountered  in  sev- 


r.eehnieal  managers  of  the  com-  drills,  for  the  .yxi>lornl  ion  and  de.vei- I  and  stations  being  eni  at  10.3,  1.33 

Iianv's  property  in  Beauehastel  opment  of  the  iirnperiy  have  been  !  and  235  feet.  Approximately  1.166 

Township,  near  N’oranda,  Quo.  The  pioiided.  A  oiew  of  twenty-fh e  :  fppi  of  lateral  work  was  carried  out 

direeiors  of  Halliw-ell  h.ive  accepted  men  lia,s  been  engaged  i.n  surface  j  and  on  th**  235-ft.  leiel  7  veins  were 


oral  more  of  these  holes,  the  com-  recommendations  t>f  Mining  Pr.o-  6-'*Ploration  and  diamond  drilling. 


[pany.  in  Lhe  opinion  of  Mr.  r.jh^.  .  anada  to  prepar 

:  would  be  .linsttfied  f  inking,  and  orders  have 

paign  of  underground  oevelopment. 


jocis  of  Canada  to  prepare  for  shaft  To-date  eonsidcrable  1ronehincji„  28  feet 
sinking,  and  orders  have  been  giv-  md  stripping  have  been  aeconipILsh-  “  __ 

en  for  a  600  eu.  ft.  electrically-driv-  <'<1.  revealing  numerous  veins  and  r» _ .. 

en  air  compressor,  a  hoist  capable  stringers.  Several  test-pits  havel 
of  sinking  to  1,000  ft.,  transformers  hecn  sunk  and  have  shown  very  en- 


and  on  the  2l,i>-ft.  level  ,  veins  were,: 
cut.  varying  in  widUi  from  2n  ineh(*.s  ! 


'Hrflii-'i/ow! 


_  t*  »  J*  R  *.  *r*^  <1''  roniprus^nr,  u  ihhm  . . . .  ..s.x.,..  .-s.. 

Canadian  Radium  UUtput  lo  sinUiiu:  to  l.OOO  ft.,  transformers  «unk  and  have  shown  very  rn- 

Bc  Increased  at  Year  End  ^nd  sub-station  equipinent.  besides  <'Dur,if;ini;  results.  luimber  nf  dia- 
Toronto  Bureau  The  Financial  Time*  the  necessary  pumps,  piping,  dril  J  iTiund  drill  hok-s  httv  o  been  eontplet  j 
Toronto  -  -  Canadian  radium  pro-  sharp'ener,  mine  ears,  rex-k  drill.*:,  't*  piiriieul  ir  liave  inter- 

duetion  for  the  month  .of  October  ,.te.  likely  looking  shear 

w-ill  i-earh  two  grains  and  will  con-  it  is  expc<  ted  th.ql  foundations  ‘  I’"’  'V  '^ntp- 

tinue  at  this  regular  production  rate  will  he  prepared,  buildings  erected,  ^  Advices  fioni  the  man- 

-.I,*,**  I.  „r  .nnnnnnnt  ni.-iHe  in  ^ger  in  charge  of  field  operations 


w-ill  rearh  two  grains  and  will  con-  it  is  expc<  ted  th.-tl  foundations  Upn  p  va  -  i 

tinue  at  this  regular  production  rate  I  will  he  prepared,  buildings  erected,  ■ 

until  the  end  of  the  .vear  when  It  island  delivery  of  eqitipincm  made  in  „ 

anficinated  that  there  will  be  a  fur-  about  a  month's  time  so  that  shaft  .  ‘ 


Reports  on  Developments 
Preston  East  Dome  Mines 

Toronto  Bureau  The  Financial  Time*  i 

'I'oronto.  I’reston  East  Dome  i 
Mine.s.  Ltd.,  is  continuing  work  on  ! 
the  167  drift  in  the  dirrelion  of  the  ! 
ore  zone  indicated  in  diamond  drill  ! 


itil  the  end  or  inc  .vear  wnen  it  is  ann  neiivety  ot  eqitipmeui  u  .u.y  a,«,.;,verv  nf  6.  according  to  the  report  j 

ificipated  that  there  will  be  a  fur-  about  a  month's  time  so  that  shaft  veins  earning  hraw  niinerai-  kudgaie.  min**  stiperinton- ! 

er  increase.  sinking  should  he  vigorously  tinder  jj,  ti,(, ‘„(,rthci n  part  of  tW  dent,  for  the  period  0*01.  1  to  1,3th.  j 

Announcemcnl  to  this  effecL  was  way  by,  D^emher  1st.  Haliiwoll  has  ,,  belt  of  iron  formal ian  has  holes  exten<lo(3  from  this 

ade  thiaS  week  by  Charles  LaBinc.  in  hand  aFoiit  $2.>0.000  in  rash  and  discovered,  and  ii  is  believed  drift,  on  the  wcnSt  side  returned  The) 

csident  of  Eldorado  Gold  .Mines,  call  loans.  ,  ,  rt  ■  .  tn  possess  very  interesting  possibili-  following  results;  back  half  of  first  i 

ter  consultation  with  technical  ex-  The  prineii>als  of  Mining  1  rojeets  further  exidotiition.  hole,  3  ft.,  $16.16;  front  half  of  see-. 


l^opper  IS  up  to  schedule  anticipated  that  there  will  be  a  fur-  about  a  month's  tin 

- - -  j  ther  increase.  '  sinking  should  he  \ 

roronio  Bureau  The  Financial  Timet  i  Announcement  to  this  effect  was  wa.v  by_  December  D 
Toronto.  -~  Enlargemeni  of  the  made  this  week  by  t'harlcs  LaBinc.  in  htind  af7oiit  $256, 
rhaff  at  the  property  of  Aldermac  president  of  Eldorado  Gold  .Mines,  call  loans. 

Topper  (  orporation  is  progressing  after  consultation  witli  technical  ex-  The  prineii>als  of 
according  to  schedule.  The  1.125  perts  at  the  eonipany's  refinery  in  of  Canada,  Limited 


hole,  3  ft.,  $16.16;  front  half  of  see-. 


The  Cadillac  area  i.s  now  one  of  ond  hole,  3  ft.,  $59.50;  and  back  half  t 
the  most  active  districts  in  the  on-  of  see.ond  hole.  3  ft.,  of  $85.40  grade.  ! 


.-leeording  to  schedule.  The  1.125  perts  at  the  eonipany's  refinery  in  of  Canada,  Limited,  ate  .rohii  ,4.  Cadillac  area  i.s  now  one  of  ond  hole,  3  ft.,  $5!t.50;  and  back  half 

loot  levei  is  being  dewatered,  and  Port  Hope.  Ontario.  Eldorado  is  Lindsay,  mine^  executive;  .lohn  (.1  most  active  disirieis  in  the  on-  of  second  hole.  3  ft.,  of  $85.40  grade, 

firming  for  widening  of  the  shaft  mining  the  pitchblende  deposiLs  at  Rogers  and  E.  K.^  1-ockler,.  geolo-  Dominion  of  Canada,  largely  due  It  is  planned  to  open  up  this  .section 

from  935  to  7,30  feel  completed,  writh  liaBine  Point,  Great  Bear  Lake,  and  ftists,  and  J.  D.  i  ummings,  mining  Dial  O'Brien  Cadillac  re-  immediately. 

blasting  underway.  probessing  the  ore  at  Port  Hope.  engineer^ the  services  of  all  of  whom  ceutly  discovered  an  exceptionally  The  No.  2  shaft  head  frame  is 

-  '  are  available  for  the  Halliwell. 


Brc>wcd  Since  17M 


'  probessing  the  ore  at  Port  Hope. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


CENT.  MANITOBA 
THIRD  QUARTER 


On  Visit  to  Mine 


REVENUE  HIGHER 


Reported  at  $107,781  Against 
$104,335  in  Previous  .3 
Months 


RESERVES  ALSO  UP 


Toronto  Btirrou  Tho  Finoncljil  Tim** 

'roiivnld.  I  f'lilr.'il 

\lirirs.  1,1(1..  for  ilio  iliroc  incmiis 
(Tided  (’111 Ix'f  V.ii,  lie'iti,  had  inial 

'■('\riiiic  (if  .^li'T  7S1,  acciiidirii;  in  iIk’ 

(|\ia  rtf'!  11  i(‘|i(irl  siihniilU'd  in  stiicc- 
liiilrirrs  by  W.  llin  ,'it.  pi  f'sidi'iil .  'I'lii.' 
eniii  pa  res  null  l^■^(’Illl('  (d  1  n  i  ,.''.d.i 

III  liu'  ;it  (■■(■('(i  ITI;;  I  ll  l  ec- liion  I  li  pt’T 
Kid.  Iliiniii;  llic  niiaiici  L'.hl.' 

Ilf  L'ldd  11  a. 1-  pi  (id  iicf’d  frinii  lb('  iieai- 
picnl  (if  S..i?ii7’  Inns  of  (Iff.  ■■in  aicr- 
;!*;(’  iPi  (II  P!  1  Ilf  (i.f',;;.'i  ll/'s.  per  inn. 
iiliirh  (nniiiarps  niili  ipenici  nf 

''i7r.  n7S.  ^in’d  frnin  niillln.;;  nf  !',7I7' 

Inii.s  in  ihp  (inailPi  ended  .Inni  -f" 
Wnrklii;  rn.sls  aninliilled  m  ■<l",i.l-l. 
Iravliii;  a  iirofii  nf  '■7.t4h  befnie 

IV  nlr-nff.-i.  cniiipaied  m  a  Ins'!  nt 

S7..L’77i  for  llie  jii  ei  mip-  iiiiat  K'r. 

Wnrkini;  cnsls  inclnded  .<i:;.7h"  for  |  ,,,, 

del  elnpnirnl.  .lyadi.si  .<.‘i7.(ei|  fni-  'nei^,iij,|, 
prei  i.nis  (piaMi'r.  Wieliint;  caiiilal] 
iia.K  rednced  fmiii  .^L'lt.iin"  in 
y^r,.  Caiillal  ch.irpe.s  Ini'  ((Hisiiiic- 
I'rin  amniinled  in  .'e.^il'n  and  'J.i''"i 
I'.’is  paid  (111  Ihe  nplinn  nf  >be  I'nI. 

I'ansi  and  finse  clainis. 

(lee  re.series  <ire  (’Slinialed  at 
i:;,fifiii  Inns  averaaini:  n."!'  n’/.s.  tiold, 
ail  inereasc  in  bnib  l(innaii(‘  and 
ci  nde  (11  or  (he  inei  ions  (luarler, 

11  lien  reseries  \ver(|  l^.nnb  Inns  ivitii  . 
i  rade  (if  ."II  n/s. 

In  repnilitii;  mi  development  for 
Tile  piii'ind,  .Ml'.  Hurst,  slates  with  re¬ 
card  liie  Hope  Seelinn:  ■Ihe  -Ijp 
lei  el  null  exlends  7ilii  feel  east  and 
IS.'i  feel  ivi'si  nf  ihe  shaft  bill  no  me 
ba.s  been  dei  eloped.  'I'he  "."5  lei  el 
n  iiv  exiends  74  1  feel  easi  and  "ib 
;eel  11  esl  nf  ihe  sliafl.  Tn  llie  nre- 
slinoi  repnried  last  (|iiai'lei.  ^-la  ll. 
lone,  "h  fi.  Hide,  averacini;  .lid  n/.s., 
lias  added  a  flintier  leneiti  nf  d,'!  fi. 
aierac'nc  d.  1  if  n/s.  aernss  ii.,  ft.  I  wo 
raise-,  finin  itie  t.'ai-f'.  leiel  beloiv 
ibe  .shooi  shnw  ed  l  aliie.s  in  fii’rsisl 
<;(T  ft.  helnii  Ihe  dd".  lei  el  in  llie  ii  esi 
raise  but  no  ore  was  eneouniered  in 
llie  east  raise. 

\(i  Ore  VI  -.'IHI  I  (Mil  I.eiel 

riie  dli(i-f|.  leiel  exiends  ti7.'i  fl. 
east  atni  .'a'l  fl  ivesi  nf  ibe  shafl. 

.\(i  ore  iias  been  encnutite'ed  nil  this 
leiel  but  diiriiic  ilie  pennd  under 
rei  ieii  ihere  was  opened  in  the  west 
drift  o.r,  fl  aieracina  n.l:;  n/.s.  a(  ross 
l.b  ft.  ivlileti  is  belniv  ihe  Int  slope 


leaf  follow  :  • 

I TTo  I  a  1 1 
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Olliri  Mines  ....  '’O’l 

total .  Id, non  Kl.Sdfti 

.VatiTStale  recpints  in  ions  for  liie 
period  .Ian.  1  in  Oci.  1-1  slioiv  Ihi.  j 
lotion  me  ( (luiparison  iviih  lasi  .mar. 

|1)h  jatv 
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WAYSIDE  OPENS  UP 
RECORD  ORE-SHOOT 


(llh- 


Mi 


I  otal 


4d7.0ld 


Extends  300  Feet  With  Consid¬ 
erable  Length  Carrying  High 
Values 


Lake  Rowan  Gold  Mines 
Announces  Appointment 


Toronto  Biifodd  Tlie  Finant;i.il  Timri 
TnrniiUT.  Tile  eiclilli  leiel  drifi 
lai  \Va.i  side  t 'niisi.! idaied  (odd  Mines. 
I,alie  Kowati  (inbi  Mines  l.iniiied,  Flridce  riiiei  area,  has  opened  iln' 
Hiinnuiices  iiiai  '  nl.  H.  l,cf(bire  nas  loncesi  and  ii  nlesi  eniil  inuotis  ore- 
been  appoinied  siiperiniendeni  and  Mkmu  so  far  located  mi  the  properl.i. 
will  lake  up  rrsideiii  e  on  'be  pro- [  aceoidins  in  1'.  17.  Kileliie,  iiiaiiacinc 


lierli  He  and  H.  M.  f’nrteoiis  i  lec- 
pre.sideni  and  niatiafiinc  diieeior  of 
liie  coniiian.i  liaie  left  fm  ihe  iiiine. 

Ihe  ueeessa’.i  inininc  eouiptueiii 
and  uiaeiiinery  hair  alreadi  been 
'iii|iped  and  active  .-It  velnpiiien'  is 
rieiiiL  proceeded  wiih  ai  liisenieiy 
Hili.  11  here  extensive  drifiitii;  and 
diamond  driliiiif:  will  be  lairied  niti. 
as  w  ell  as  a  eonipi  ehetisii  e  drillini; 
eauipait;ii  'in  iihai  is  known  a.’  ibe 
"in, 1(11(1  area'^  and  rnrph.vry  Hili 
The  -enloiiieal  information  obiain- 
ed  as  a  resiili  of  last  sunime-'s  siir- 
I  leys  'inder  iIk-  ditecliott  of  Pf-  .1. 

I  17.  (fill  iiKlieaies  Ihe  probabilily  of 
the  SI  I  ike  exte.ndin?  rip'iti  ihroiich 
OIM-;  l{l■;n;ln'S  at  THAII.  Uie  l.aUe  rtowun  propcni.  This  IS 
(  reeeipis  m  ions  al  the  Trail  iiidi(a:e‘i  bi  llie  show’infts  found  on 
of  Ihe  I 'otisolidaieiJ  Mininc  frontier  Hed  Hake.  Red  Crest  and 
for  the  period  Oei.  |  f’aiilore.  Recent  restilfs  on  the  Red 


II  M  Porieous,  vice-pi esidcni  and 
lua na t;ins-(i ireeior  of  I,ake  Ron  an 
Hold  .times  who  has  left  on  a  trip 
to  the  eoiupany's  properl.i  aloiin 
iviih  itie  neivli  appointed  mine  sii 
periniendent. 


(X  Smelling 
S  In  Her.  1  I 
H  nil  I  he  eni 


iiii  liisiie.  as  enmpa fed  I  (  rest  tcoperty  have  been  extreniel.' 
pspoiidinr  period  of  la.^t  sansfaeiory. 


Mining  Market  Record 
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Oil 
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Ar  ulo  •  I  1  ll*  r>ni«* ti  .  . 

\j(h!c’  .  .  . 

\iitori.i  Roaj\  n  .  . 

A rnf tield  Cold  .... 

Bd  afitnHC  RovjA’n  .  .  .  . 

B  T  T  r  \  1  I  o !  1 1  lA  -  » 

B.tsf  Wel.iU  .  .  . 

Bf  at  t  Cold 

Bit  Miv(*ouri  . 

Bobjo 

R  R  \.  Gold 
Rralorn^  I  id.. 

Bvittalo  ('diA-  C.  M 
Ruttrtlo  Auk. 

Bitnket  Mill  I  r . 

v  alxai'’  and  F.d 
f  r-vlmon!  OiM 

fetn.  C.  M  . 

(  anboo  Gold  Quart/. 

A'a«tlp  !  rethrwav 

('antral  Pat  Cotd  M. 
('It»ric\  Conn.  .  . 

l  orunvonwrah  h  . 

•  • 

f  oniauruni  Muvaa 
ton.v  .  .. 

Ooni**  . 

I  Idorado . 

r.ast  Mdtai  I  ic 


I'lve  braneti  raises  driven  from  ihe  i  [  «b'onhri(lgr 
full  rasi  drifi  al  poinis  from  aim  lo  :  ' Kirkland 
■'iMi  fl,  east  of  liie  shafl  indieale  that 


Ihe  ore  shool  bxaled  in  llie  Inh  east 
drift  extends  from  10  to  fm  ft.  lielow 
the  100  ft.  level.  The  ion  ft.  level 
extends  1.0o7  feel  eiisl  and  ofi.'i 
ft.  iK'Sl  of  Ibe  shaft.  No  deitdop- 
inent  took  place  on  ibis  level  during 
the  quarter,  (’resident  Hurst  repmis. 

Drift ine  on  the  -oo  iiranen  vein 
east  drift  al  the  Kitchener  shaft  ex¬ 
posed  a  lensih  of  ll-">  ft.  assayins 
0,11  o/.s.  across  ".C  ft  The  same 
lein  stiear  was  explored  on  the  2/0 
lex-el  but  only  aieraged  0.1.')  (v/s, 

across  I.:'.  fl.  for  a  lensih  of  .'>0  feet. 
.\  raise  from  llie  2.'i0  level  tienealh 
the  200  level  shool  mentioned  above 
ai'eraged  0.72  (v/.s.  aero.ss  l.fi  ft.  for 
a  height  of  .'iS  feet.  This  ore  shoot 
lies  above  201  slope. 

The  shafl  was  completed  at  f'07 
ft.  dept'n  and  stations  cut  at  i  lO  and 
S7.')  feet.  Crosscut  ling  on  the  tj2.'> 
and  S7.')  levels  lo  the  branch  \ein 
iind  adxanced  10T>  feel  and  Ilf  ft- 
south  of  Ibe  shaft  respect i\ el.' .  The 
'(•in  should  be  iulerseeted  at  27(i'  fl. 

■  iTid  "(On  fl.  apiiroximaiely  tmi  ore  is 
pot  oxpeeled  al  Ihe  poinis  of  iiiler- 
..ecl  ion. 

In  order  to  expedite  ibe  ex|)lo’a- 
C on  of  ilie  ii2'(  and  S7-'i  levels,  on  the 
losull.s  of  wliieh  a  great  deal  ol  ibe 
fuiiiie  of  Ibe  mine  (ie[)('nds.  a  ine- 
(Itanical  mucker  and  storage  l>al- 
tery  locoiuol  ive  have  iieen  purciias- 
ed  for  delivery  before  free/e-up. 


I'rancoeur 

God’s  I^fvkr  '  .  . 

Golconda  .  .  . 

Golda le  Mint's  .  , 

GralAam  Bousqu^t  .  .  .  . 

Granadc)  Cold . 

Grandor'> . 

Greepp  .... 

Grull  W'inbksni?  GoM 

Giinni^r  Cold 

Male  row  Sway/t*  M  . 

T  lark<»r  Cold  .  .  . 

1  lard  Rock  .  .  . 

I  lollinycr  Con.*.  .  .  . 


Sherritt  May  Resume 

Operations  Next  March 


Toronto  Bdrrau  The  Financi;,!  Time* 
Tormiio.  Kenewed  a(  li' ily  timoiig 
lia.se  metal  issues  has  (iirecled  at- 
leuiion  ■'■  SiK'rrili  (lordon  .Mines 
wlvere  prepai  at  imis  lia'('  Ixmui  uudt'f 
way  for  llie  past  few  moiiltis  lo 
plr.ee  the  properly  in  leadines.s  for 
re.sumpi ion  of  [iroduci  ion.  .-Xccording 
lo  Western  reporls.  all  "ill  be  in 
readiness  for  restim |(l  ion  of  epera- 
(Kius  a:  Sherrill  Hordon  b'  ili"  end 
of  ihe  '(ar  but  it  is  not  cxpc.'ied 
iliiii  llie  "be(ds  "ill  siari  lurning 
o'.rc  be  ore  llie  end  of  .Mareli.  The 
.■i('iial  iiamway.  w  hieli  "111  l((>  used 
lo  (.(live,'  ore  from  the  easi  shaft  lo 
the  mill  has  lieoii  eompleied  and 
shall  si’ik.ng  lo  Hie  l.iuifi  ft,  level  is 
Iiraeie  all'  finished.  Oiieral ions  eaii- 
iiot  he  re.'UUied  until  additional  pow¬ 
er  is  ava'lable  from  the  i  bureliill 
lii'cr  I’ower  I'oiupan,'  al  Island 
1  ■alls. 

.•VII  prelim ina r,'  work  for  the  in¬ 
stallation  of  llie  addilional  generat¬ 
ing  uni!  to  supply  extra  [lower  lo 
Klin  I'lon  and  Sherrill  Hordon  has 
been  ( (ii'i|ilelf'd.  it  is  rejioried.  Tli<’ 
piaehinery  w  ill  be  hauled  b'  iraetor 


"inter,  ll  is  expected  iliai  the  ad¬ 
ditional  unit  will  bo  fuiielioiiing  b' 
the  end  of  Kebniary  next  year. 


S.A.  Gold  &  Platinum  Third 
Quarter  Earnings  Are  Higher 


Soiiih  American  Gold  fc  Platinum 
earnings  during  the  third  quartet 
'vere  ron.siderably  higher  than  in 
either  fne  first  or  second  periods 
due  to  markedly  higher  plaiinum 
prlre.s  during  Atigii.st  and  Septem¬ 
ber.  K.  H.  Westlake,  '  lee-presidenl . 
told  shareholders  at  the  annual 
meeting  held  in  New  York.  In  the 
first  hair  of  the  .  eiirrenl  year  Hie 
company  reported  an  income  of 
$2'41.620  after  depreciation,  deple¬ 
tion.  ef.c ,  hut  before  provision  for  i 

surtax  on  estimated  profits.  '  This  i  Brownie*  M . 

amount. was  equivalent  to  about  14  CariierM.uriic  ..  .. 

ewt»  ptH-  B^re  on  the  l;r«d/W0  ‘ 
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director.  ■The  (iieslKiol  is  ilOh  I'l, 
long  "iiii  good  'allies  still  m  ihe 
.soilib  face.  Mi.  Itiiiliie  nialo’.'.  il 
clear  iliai  ail  ihe  libii  ft.  does  not 
carr.'  the  iiigh  grade  '.'Hues  men 
mined  iii  re  etr  ii'Iku  Iv  from  llrid- 
ge  Ri'er.  tuii  lie  confirms  Hie  slate- 
rneni  Tu.u  a  consiib  i  able  leugili  of 
Hie  oce.shodi  (arries  tiigii  'allies  and 
ihai  Hie  .’iiiik'  leiiglb  is  commei- '  o)irratioiis  during  Hie  sliafl 
(Mai  grade.  Two  ae"  'ciiis  were  en- ‘  operallon. 


'  countered  on  the  Sth  level,  one 
ft  .'Vide  and  another  ft.  w-ide  on 
"hieh  exploration  is  still  tn  he  done 

tfinkidg  has  eommeneed  fioin  the 
St  11  level  to  open  Hie  bill  and  i(os 
s(b1>  a  new  Ifitli  level.  Tb’-  I  full 
level  "ill  gi'C  elo.se  lo  7iiii  fl.  of 
deulli  below  (he  'iHi  If'cl.  When  a 
station  has  lieen  rut  on  ilte  bib 
lev"l  it  is  planned  to  carry  out  dia¬ 
mond  drilldig  from  Hie  7Ht.  Mb  and 
bill  le'ols  to  determine  ai  wliieh 
Ic'cl  il  ."ill  be  saf-'  lo  extend  1 
drift  ('n  lb?  'ciii  sniiHi  iiuder  Tiie 
ri'  or. 

Prndueiion  has  becij  taking  rare 
of  a  good  proporl ion  liuf  not  all  of 
development  costs  in  recent  months. 
M’-,  Ritchie  .states,  puiniing  out  that 
the  iirogramme  is  a  hea''  one  with 
bei'veeii  .an  and  nn  men  employed 
In  Sinking  from  Hie  SHi  level  ihe 
shaft  'vill  not  slay  "ilh  Hie  vein 
unless  hr  dip  h.-ppen.-,  lo  conform 
"ilh  the  shaft.  Thus  it  ma,'  be  ne- 
lessar.'  10  Imisi  .about  .'iii  ions  daily  | 
of  barren  material  whirb  would  rur- 
laM  tonnage  for  a  time.  Preseni 
millfced  IS  eomitig  largely  front  rai 
.sc.s  from  Sth  to  7ib  and  from  7ih  to 
mb  level,  all  of  "birb  are  following 
the  'oin.  .Mr.  Ritchie  stales  defin¬ 
itely  il  is  not  pi. limed  lo  cease  mill 
i  n  k  i  n  g 


YMIR  YANKEE  GIRL 
PRODUCTION  LOWER 


milling  of  .■(3.12,5  tons  nf  ore- 
A  eomparison  of  monthly  prod'ic- 
lioli  figures  follow  : 


September  Output  Valuec!  at 
$24,700 — Large  Proportion 
of  Material  HandlecI 


F('l'. 

.\Tfr-h 

Vp-il 

Msy 

•bir..- 

■lul;. 

.yiiir 


Sepi 


Foroiilo  Itdrccdi  Thp  KinaiicinI  Time* 

Toronto.  Owing  1(1  Hie  laiyge  pro- 
poll  eui  of  tie' elopment  material 
hnndlrd  in  opeiiiiig  1111  the  I. .500  ft. 
le'cl.  Vinir  Yankee  Hirl  Gold  Mine- 
Sepirniher  lu (idu'  tioti  was  lower,  es¬ 
timated  gross  'alue  Ix'ing  $24,700 
from  the  mining  of  :;,f;2il  Ions  of  on- 
and  roiupares  "  ilh  $:’.0,372  from  l.loT 
ions  milled  in  the  [(receding  month. 

I  he  lie"-  le'(d  is  re|iorl)'(l  showing 
'nines  similar  to  Hie  l,.3t)0-ft.  level 
aVio'c.  "hilo  an  inleresling  (le\elo[i-  elinsc 
tueiii  has  been  (he  opening  of 


Total  S  mnnt h^. 


MilM 

Velu* 

Grad 

n.4(V2 

$in  na 

2,881 

S‘3.Sti6 

9  3B 

n.Tt.-, 

07,260 

1(1  nr. 

'3.4?3.V 

,1.3,774 

to  12 

,'3.8:47 

45.27(1 

12  12 

40,.30:» 

11  SO 

4.108 

4l.0Pfi 

in  on 

4.io; 

,S!*.172 

0  M 

3,1)20 

21,7(30 

fi  R, 

in, 12.3 

$311.82 1' 

SKI  ns 

Inter.  Mining  Warrant 

Deposit  Date  Extended 


International  Mining  f.orporation 
has  advi.spd  the  Montreal  T  urb  Mar- 
kei  that  the  eorporatioiTs  hoard  of 
directors  h.is  extended  the  time  for 
the  (loposii  of  eoninion  .stock  pur- 
warrauls  under  the  pro¬ 
posed  [dan  of  rccapitali/iafion  lo 


new  iiileriuodiale  'ein  between  the  October  "OtIi,  inTifi,  Originally  it  wa^ 


main  and  Hie  spur  veins.  The  ne'v  j  pro' idrd  ihai  purchase  'varranl.v 


vein  was  located  tiy  diamond  drillin.g  had  to  be  depo.sitod  on  or  before  Oe 


on  Hie  Siiii  le'('l  and  has  since  lieeii 
rearhed  by 
'allies  aero 
ported. 

Out  pul  for  the  first  nine  motiili 
of  Ibl’.d  total  led  $.333. S2 1  frtun  Hr 


toiler  Klih.  IbUfi.  in  order  lo  be  on 
sliori  erossent.  Good  tilled  lo  the  exchange,  for  new-  sto.'k 
it  six-fi.  "idlli  are  re-  in  aeeordnneo  with  Ihe  [tlan  of  re- 
capiiali/aiion  which  is  being  voted 
upon  at  the  -special  shareholders' 
meeting  this  "cclc. 


DIRECTORS 


Cohn  A.  Cttnpbell,  M.P. 

President 

Mining  Engineer,  Toronto 

Robert  A.  Falconer 

yice-President 

Director,  Motor  Leigue  of 
Ontario,  Toronto 


Optioned  . 


Underwritten,  now  offered  for 
aalc  . .  250,000  share* 


Col.  R.  G.  Forbee 

V'ce-president  and  General 
Manager,  Shell  1  ransport, 
Woodstock,  Ontario 


Remaining  in  Treasury,  not 
underwritten  or  optioned 

499,995  shares 


J,  Arthur  Crilliih 
Toronto 


Paul  Her\-e  Desrosier* 

President,  LaSalle  Budder* 
Supplie*  Limited,  Montreal 


IN  QUEBEC  S  SENSATIONAL  CADILLAC  AREA 


y 


Since  the  rich  sold  strike  at  O’Brien  Cadillac  Gold  Mines,  Cadillac 
Township  in  Quebec  has  become  one  of  the  most  active  minins 
districts  in  Canada.  The  O'Brien  discovery  is  said  to  be  one  of 
the  richest  ever  made  in  the  history  of  sold  mining.  Together  with 
the  success  of  Thompson  Cadillac/  it  has  spurred  on  other  opera- 
tions  in  Cadill  ac  to  develop  the  possibilities  of  the  district/  and 
the  results  to  date  have  more  than  justified  optimistic  anticipations. 


LOCATION  OF  PROPERTY — Thr  properly  of  the  Contpanv 
consi.'l?  of  a  group  of  fifirco  claims,  owned  free  of  encumbrances, 
l(xated  in  Cadillac  'I'mvnshii).  Quebec,  about  -40  miles  soiilh-wesl  of 
.Amos  on  the  (  anadian  .\.itional  l{ail'Tay.  The  holdings  conlaci 
'I'bompson  Cadillac  on  llie  south-west,  and  are.  only  Iwo  claims  In 
Ihc  north  of  O'Brien  Cadillac  Gold  Mine«.  'I'liey  contain  approxi- 
nialelv  561  acres,  well  within  the  are.a  where  reccnl  most  active 
development  events  have  occurred  in  Cadillac  Township.  'I'lie.''  arc 
readily  aecessible  by  a  pood  motor  road  from  .■Vinos,  and  airplane 
.service  is  mainlained  to  Ihe  dislricl  from  both  Roiiyn  and  .Amos. 


Black  tourmaline  is  s  very  widespread,  though  not  an  abundant, 
gangiic  mineral.  Of  the  sulphides,  fine-grained,  needle-like  arseno- 
[i.'rile  is  Hie  chief  g(.>l(l  carrier,  lull  much  of  Hie  gold  is  free  in  quartz. 

The  minor  sodie  iiilriisi' es.  inchidiug  allule  porphyries  and  dense 
alhililr,  llial  orenr  al  all  [daces  where  gold-bearing  veins  linve  Ireeii 
)level()[ied  may  have  an  important,  perhaps  essential,  genetic  relaiiou- 
.sliip  lo  Ihc  gold  depo.sits.” 


EQUIPMCNT-A  camp,  cookery,  and  Idacksmitli  shop,  with 
facilities  suitable  for  Ihc  maintenance  of  a  crew  of  <.5  men.  have  been 
erected.  The  netessary  equipment  to  facililalc  current  de'clopmeni 
plans  of  Ihe  Company  is  available,  including  diamond  drill.s.  The 
electric  power  transmission  line  of  Ibe  Northern  Qiiehec  Power 
Company  passes  within  Ihrcc-quarters  of  a  mile  of  the  property . 


GEOLOGY  OF  DISTRICT  AND  PROPERTY—  I  hc  Cadillac 
area  lias  been  reported  on  h.v  Dr.  Bell  of  Ibe  Department  of  Mine.., 
F’rovince  of  Quebec,  and  by  Dr.  (running  of  Ihe  (ieological  Survey 
Department  of  Mine.s,  ()ttawa.  Dr.  Ounuing  in  his  193(1  report  .says 
in  part: 

"Developments  along  the  Cadillac  Belt  for  over  10  miles  west  of 
Lapa  Cadillac  have  shown  that  Ihe  greenstones,  and  Ihc  associated 
sediments  and  inlrusi'es,  carrv  many  dark-coloured,  gold-bearing 
qiiarl’z  veins  commonly  acconipanied  liy  mineralized  wall-rock.  The 
veins  are  geDerally  narrow,  hut  some  arc  ver.v  rich  in  free  g(d)|. 
.Arsenopyrile.  pyrite.  and  pyrrholile  are  Ihe  other  principal  metallic 
minerals;  galena  and  chalcopyriie  (K-ciir  in  some  places.  VVall-rot  k 
a lleral  ion  includes  inlen'e  carhonatization,  thedevclo()ment  of  hiotile, 
talc,  and  finely  divided  while  mica,  and  the  introduction  of  alhilc. 


In  Ihe  report  on  the  (.'ompany's  holdings  under  date  of  Septemlier 
I  Hh.  103R,  Colin  A.  (  aropbell,  M.E.  stated  in  part; 

■'  Most  of  Ihe  rocks  exposed  wem  lava  flows  (greenstones),  some  of 
which  were  considerably  altered.  In  the  northern  8e(-lion  of  the 
properly  there  is  a  belt  of  iron  formation,  whiib  I  belic'c  holds  xrry 
interesting  possibilities.  In  the  area  whiih  has  been  prospected 
quarU  stringers  and  veins  arc  found  in  abundance,  some  of  them 
being  ver.v  while  and  carr'ing  little  or  no  mineral  and  others  being 
blue  in  color — .some  w  ilh  no  mineral  and  some  ( arry  ing  some  minerali¬ 
zation.  These  stringers  nnd  xeins  run  in  all  due*  tions,  '*lu)h  is 
apparenll.v  common  to  Ihe  area.  There  are  many  shear  zones  <  tossing 
Ihe  properly,  nnd  these  should  he  prospet  ted  " 


DEVELOPMENT — A  crew  of  men  is  at  the  property.  A  con¬ 
siderable  amount  of  work  has  l(ccn  arconiplisbed,  inrliiding  trent  hing 
and  .stripping.  A  scries  of  test  [lits  ha'c  been  sunk  and  the  results 
Ihii.s  far  have  been  'cry  encouraging.  Several  diamond  drill  holes 
have  hern  put  down  to  various  depths,  and  two  of  them  intersected 
a  very  likely-looking  .shearing  according  to  Mr.  Campbell.  The 
present  underwriting  of  shares  is  expet  led  to  sn|iply  suflirient  funds 
for  Ihe  immediate  need'  of  the  Company  anti  addilional  shares 
oplioncd,  which  w  hett  and  as  taken  uti  in  foil  should  gi'c  the  Com¬ 
pany  adequate  fuud.s  for  a  thorough  and  eileosivc  de'elopinenk 
of  its  properties. 


y 


FUTURE  O  UTLO  0  K 

•  Lolin  .4,  Campbell.  M.E.  in  his  report  of  September  14th,  1936  stated  in  part* 


•V 


"The  property  i,«  in  a  very  active  nnd  popular.area  at  the  present  time,  and 
practically  all  neiphhorinff  properties  are  carrying  on  similar  work  to  which 
Admiral  Cadillac  is  conjininp  itself,  and  many  of  them  are  findinfj;  some 
favourable  results. 


"In  view  of  the  fact  that  shearinps.snch  as  discovered  on  Admiral  Cadillac's 
property  with  quartz  stringers  nnd  small  reins  running  in  all  directions,  is 
a  condition  common  lo  the  area,  it  is  quite  reasonahle  lo  believe  that  some 
o  f  the  intrnsives  and  conditions  found  in  the  Thompson  Cadillnr  and  O'Brien 
ore  bearing  zones  would  he  found  in  some  of  the  areas  parallel  to  this  break 
and.  therefore,  all  shear  zones  should  hr  looked  over  very  carefully. 

"f  hare  no  hesitation  in  saying  that  frout  the  location  nnd  general 
rondilions  of  the  nrea  and  the  general  geology  of  the  properly  that  the 
properly  has  considerable  merit." 


First  Public  Offering  250,000  shares  at  2Sc 


dKDFK.S  MAA  tn;  PI  A(  ED  WITH  YOUR  OWN  BROKER  OR  USli  THE  PURCHASE  FORM  BELOW, 

,dll  Otiltr\  ■  lit  hr  rrerited  •uhjrrt  lo  allolmrtil  of  lrf<  \h<irrs  ihoit  off  lied  for  in  ihr  rreni  of  orct  suh^triflion. 


STANDARD  SECURITIES  COMPANY 


1 00  ADELAIDE  STREET.  W 


ELGIN  70(73 


TORONTO,  CANADA 


T\\r)4nn 

pin  4'l‘').iLir  ' 


r  r:fTr[:c4  rri>tf'-\N;v 
•  ■‘t.  T '•ri*nl(-.  CaLH'Ji 


of  .\-Jfnirs»l  ‘ ’adilla''  XfiLffil.itl 


•Ir^f^  Ipe  hf-'i  !  r 


Thil iwup  hi' bet D  'loiif w*! t*.ec, ‘.he  ♦rtaiurj' r(  '•orrpany  haff  reroived  payment  fr*  puy.  cDOffeukicDtly  ihe  procet^da  ol  ihie  ffiilF  Ool  go  In4« 

f  the  *treaaurv  of  tbe  company  whoar  $(ecurififs  are  h(*reby  9old  to  you.  \ 
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(foM  ooin  and  bullion 
SiKpr  hnUiori 
fun<ls 

IT..>.  Funds 

Gold  Ftand-  Coufilric'S 


2  Fubsidiarv  Coin 
i.  r.oans  and  Advanrp* 

Ft  Tlills  Boujzbr  in  Op^n  Market 
G  ln>  o’dmonts; 

<« )  Dorn,  short  term 
•bi  Pro',  short  term  ser 
'c>  Ullu*r  Dora,  aoouiit.iog 


^  T  omorrow 

you'll  he  glad  yov  said 


Total  investment 
7.  Rank  Premisoa 
All  othpr  awrt* 


WHITE  HORSE 


Today” 

Morp  ran  Iip  said  of  no  wliiskj  ihnt 

you  may  look  (•ark  on  yo.st.rriiny  nitli  lint 
tho  most  pleasant  of  niemories.  So 
^  always  name  your  liraml  . 

nUITF  IIOKSF!  ■ 


I  IABII  ITIF.S 

1  Capital  paid  up 
7.  Rr«t  fund 
•1  Note^  »n  ri»*ru^ati 


MEIVS  or  I  \SUIt  ANCE.  nANKlXG,  MONEY  AND  EXCHANGE 


Customer  to 
His  Banker 


i\o.  d 

SECOND  SERIES 


GOLD  POLICIES  OF  /  ,  n 

U.  S.  A.  HELD  TO 

BE  INCONSISTENT  Customer  to  .  .  . 

Treasury  Fixing  of  Dollar  Con- 

flirts  With  Value  Decreed  second 

in  1933  Pp-’i-  M  M  ,  , 

I  .At  a  little  ilinner  the  other  eveninp  I  was  interesteti  m  listenins  to 
a  man  who  estioiiscrl  the  idea,  which  we  have  heard  before,  that  one 
/•*  •  T  I  reason  that  the  I'niied  Sfatos  grew  so  tremendously  in  the  nineteenth 

- •  j  eentury  w’as  that  they  let  tlieir  banks  fail  early  and  often. 

Xew  Vor1<.--Poliries  of  the  United  ;  He  didn't  express  it  jnst  that  way.  What  lie  said  was  that  tn  the 
States  Trea.snry  Department  in  deal-  I  niled  Stales,  ilu-  banks  lent  mojiey  more  freely  for  speculative  business 
tng  with  nirrenry  matters,  both  do-  :  enterprises  than  they  do  in  t'.mada  aud  ihat.  therefore,  the  country  went 
mestic  and  international,  have  been  ahead  faster  than  Uanada  where  the  objective  of  a  bank  is.  as  he  put 
mysterious  in  many  instances  but  it,  first  of  all  to  safeguard  depositors.  T  have  a  pretty  strong  idea  that 
probably  nevermore  so  than  at  my  fellow-guest,  had  heen  having  an  iutei\iew  with  his  hank  manager 
the  present  time,  says  George  E.  that  was  a  disappointment  to  liim.  I’erhaps  we  all  surmised  Hint,  hut 
Anderson,  in  the  Herald-Tribune,  wc  were  not  likely  to  tell  him  so. 

On  the  one  hand,  it  Iws  made  agree-  'Ihi-s  idea  that  progress  grows  out  ,of  dis.aster  is  something  whirh 

tnents  with  the  governments  of  Great  ymi  people  tu'ed  to  romhat.  There  doubtless  arc  numerous  instances 
Britain  and  France,  looking  for  the  where  a  eompeient  man  has  made  a  fortune  by  purchasing  a  business 
maintenance  of  stable  international  ;,t  hankrupley  prices,  thereby  wiping  out  the  claims  of  many  other  people, 
exchange  rates  and  for  the  Inter-  iuclmiing  bankers,  who  had  lent  or  invested  money  in  tlie  lue-hankruptcy 
change  of  gold  by  the  stabilization  ora,  This  is  veiy  fine  fur  llie  man  who  makes  the  shrewd  purchase 
funds  of  the  three  rountries.  In  the  after  other  people  have  taken  losses.  But  it  is  insidious  poison  if  many 


Dear  M  .t  ! 

■At  a  little  dinner  the  other  evening  I  was  interested  m  listening  to  ' 
a  roan  who  espoused  the  idea,  which  we  have  heard  before,  tliat  one  j 
reason  that  the  Fniled  States  grew  so  tremendously  in  the  nineteenth  | 
century  w-as  that  they  let  tlielr  banks  fail  e.arly  and  often.  ; 

He  didn't  express  it  just  that  way.  What  lie  said  w.as  that  in  the  i 
I  niled  Stales,  ilie  banks  lent  mojiey  more  freely  for  speculative  business 
enterprises  than  they  do  in  t'anada  aud  ihat.  therefore,  the  country  went  . 
ahead  faster  than  Uanada  where  the  objective  of  a  bank  is.  as  he  put  ■ 
it.  first  of  all  to  safeguard  depositors.  1  have  a  pretty  strong  idea  th.ai 
my  fellow-guest,  had  heen  having  an  iiiteiiiew  with  his  hank  manager 
that  was  a  disappointment  to  liim.  I’evhavis  we  all  surmised  ihat.  hut  | 
wc  were  n'>t  likely  to  tell  him  so. 

'I'hi.s  idea  that  progress  grows  out  of  dis.ister  is  something  which 
you  people  ni'cd  to  romhat.  There  doubtless  are  numerous  instances  ,i 
where  a  competent  man  has  made  a  fortune  by  purchasing  a  business  ' 
at  hankrupley  prices,  Ihereby  wiping  out  the  claims  of  many  other  people.  ■ 
iuclmiing  bankers,  who  had  lent  or  invested  money  in  ilie  lue-hankruptcy  \ 
era.  This  is  very  fine  fur  the  man  who  makes  the  shrewd  purchase! 


Managed  Money  is  Delaying 
;  Normal  Rise  Interest  Rates 

j  Canadian  Life  Insurance  Official  Apprehensive  of  Effects 
of  Governmental  Control  of  Interest  Trend — Life 
j  Insurance  Companies  Are  Chief  Sufferers 

!  BIG  PROBLEM  RAISED  ON  PREMIUM  RATES 


latter  agreement,  how^ever,  provid-  of  tlie  imblie  get  the  impression  that  the  greater  the  preralenee  of  this  | 
ing  for  the  purchase  and  sale  of  gold  procedure  the  luuler  for  the  n.ation  at  large.  i 

by  the  respective  stabilization  funds,  e.\[>lanatinn  for  the  progress  of  the  United  .States  in  Hie  nine-  | 

it  announres  a  jiolicy  which  is  nl-  toodti,  (.oniury  docs  tioi.  it  seems  to  me,  li<'  in  the  fact  that  banks  failetl 
together  at  variance  with  the  ob.icct  cverv  day  for  large  or  small  iimounts.  .Neither  rvas  it  likely  ihat  banks  i 
of  the  other  agreements.  This  inenn-  |  because  of  their  lojins  to  husines.s.  I'lom  observation,  one  would  i 

slstency  is  the  propo.sal  to  fix  the  i;;iy  United  Slates  hanks  were  likely  to  close  tlielr  doors  more  be-  | 

price  of  gold  daily,  instead  of  main-  cause  they  htid  lent  on  first  mortgage  funds  which  they  had  received! 
t.atning  the  rat>'  fixed  by  the  Presi-  deposits  payable  on  demand  ralher  than  that  they  lent  to  the  local  j 
dent  in  his  form,al  devaluation  of  the  packing  house  for  hoes  whicli  would  be  .sold  as  h.xeon  In  two  months’ 
dollar  to  .SO.Ofi  per  •■•'ent.  of  its  for-  i)nic.  The  United  St.aios  got  aliend  heeaiise  it  w,t.s  known  throughout  the  i 
mer  paT'  or  $.!.')  ,a  fine  ounce,  qjjI  world  its  the  laitd  of  l.iberiy  and  'uiikh  iunit> .  We  had  more  liberty  ! 

I  or  the  present  this  fixed  price  l.s  ,.|ji];ii  opportunity  hcri..  Imt  the  ftirfw.is  not  netirly  sn  well  known.! 

Rnnounced  as  the  rate  at  which,  xhe  Germans  who  left  ihat  eoiinlr.i  after  the  iteiolution  of  MS  were  not 
Etibipct  to  a  small  handling  charge,  j  to  seek  ;i  haven  in  i  amnia.  Known  as  a  land  rtiled  by  a  Royal 

the  United  States  will  sell  gold.  One  p'.nmily  closely  connerted  wilii  Goiimtn  roial  [timllirs.  An  Irishman  who 
may  suspect  that  It  is  the  intention  jj-ated  the  Union  .lack  was  not  likely  to  come  to  <  jin.ada,  which  had  no 
of  the  T  reasury  to  maintain  this  ,ither  flag  than  tlic  Union  lack  Tlicsc  two  |)po|)1cs  helped  greatly  in 
price  indefinitely,  if  it  ran  do  so  popninling  the  ciiie.s  jind  plains  of  the  tMiliod  States,  rhey  are  gretit 
r.ithout  seriotis  reaction  on  other  peoples  to  place  side  bv  ..ide.  for  a  German  will  save  the  dollar  that 
policies.  the  Irishman  will  spend. 

Put  the  charge  that  \.oti  i 'aLiadian  hatiUet  s  arc  loss  likely  than  your 

Howpicr.  he^  far  hat  douh  is  brethren  to  take  a  iTtniice  with  ;i  worthy  i  u.sitomev  is  one  which 

cast  ttP'^b  'bt^rnational  continually  crops  up  ami  it  would  be  interesting  to  gather  some  evidence 

ya  ueof  le  folai  i.s  in  itself  a  fts-j  point.  I  have  a  notion  that,  under  like  cirriimstanrrs,  the  eiis- 

B  levot]  inn.  .^o  long  as  he  dol-  ■  fotner  of  a  t  antiriian  httnk  can  get  as  much  money  for  as  long  a  permd 
lar  s  value  ,s  fixed  !  and  with  no  greater  .security  than  the  customer  of  a  hank  in  Detroit 

c  almed  by  the  Urcsident  ,t  is  he  |  ,  p.cago  or  Oshkosh. 

ctfrrencics  of  the  Ho-  Statement  would  he  lliroiisi.sl eilt  with  the  fact  that  fewer 

n-rfo  from  thst  rste  hownvor  sit  '  hanks  have  failed  if  it  w  ere  not  I  hat  failui  es  across  the  border 

becomes  chaos.  Nothing  more  inept,  .  often  attributable  to  the  freezing  of  depositors  funds  tn  mort- 

imnolitic  and  disturbing  to  those  fa-,  I"  '*’«'’•  P'*'"''  ' ^ 

miliar  with  the  international  situa- I  T/.r:  '  tn/.o  mi  m  T  oserve  System,  to  a  currency  system  which 
tion  could  be  imagined,  in  view-  of  i  mflexihle  that  a  slight  strain  on  Hie  cash  of  the  country  made 

improving  business  conditions  at  the  I  ^^nks  to  lottcr  and  fall. 

present  time,  than  the  bald  an- I,  ''  o'^y  he  satd  that,  .although  because  o  branch  hanking,  money 
nouncement  that  the  Treasttrv  will  readily  from  one  part  of  i  an.uia  to  auoHier  as  retiuired.  m  theory, 

vsrv  the  gold  value  of  the  dollar  in  :  system  prior  fo  lfHT  was  m  some  ways  almost  .xs  inflexible 

world  markets  The  fact  that  the:  "as  Hnu  of  the  I  ntted  States.  \S  e  had  just  so  much  cash  and  no 

T-easurv  will  am  in  secret  merelv  "’f  ^lad  a  hanking  .strueturc  that,  with  minor  exeeptions.  wa.s 

adds  to  the  uncertainty  '  '  t^rread  over  such  .a,  large  territory  that  stress  and  strain  in  one  part 

"The  clnaotic  condition  of  the,  mr-  ^  i  ’'"k  '"iJ "  '’’7  enormous  rafts 

renev  svst°m  of  the  UnitPd*Statcs  <'’'<1  'ws  used  to  .sec  on  the  btg  rivers  something  might 

can  probablv  be  illustrated  no  b°t-  ''"Pmerge  .n  •otner,  but  Hie  buoyancy  ot  the  whole  lafi  kept  even  the 
t^r  than  by  the  claim  of  the  Treas-  Raft  from  sinking  to  the  bottom.  The  United  States  banking 

U’  v  Department  that  there  can  be  scattered  oyer  a  great, 

one  Aaliie  of  the  dollar,  as  fixed  bv  'he  local  bean  crop,  or  whatever  it  was,  would  pull 

the  I’residential  proclamation,  and  have  any  Inter-dependent  branch 

another  establushed  by  itself  The  rmtntry  where  the  hean  crop  was  not  a  vital  eon- 

tw'o.  naturally,  are  utterly  ineonsist-  "  .  . 

ent.  The  President  has  the  authority  lOUrs  as  usual. 

to  fix  the  eonlent  of  the  dollar,  and  HENRI  .1  H-AKUSt  R.ABBI.E. 


may  suspect,  that  it  is  the  intention 
of  the  Treasury  to  maintain  this 
price  indefinitely,  if  it  can  do  so 
v.-iUiout  serious  reaction  on  other 
policies. 

Fisral  Kevnlntion 

"However,  the  fart  that  doubt  is 
ca.st  upon  the  future,  international 
value  of  the  dolhar  i.'--  in  itself  a  fis¬ 
cal  revoliition.  So  long  as  the  dol¬ 
lar's  value  IS  fixed  at  the  rate  pro¬ 
claimed  by  the  President  it  is  the 
standard  of  measurement  for  the 
eurreneios  of  the  world  Once  jt  de¬ 
parts  from  that  rate,  how’ever,  all 
becomes  chaos.  Nothing  more  inept, 
impolitic  and  disturbing  to  those  fa¬ 
miliar  with  the  international  situa¬ 
tion  could  be  imagined,  in  view-  of 
improving  business  conditions  at  the 
presenf  time,  than  the  bald  an¬ 
nouncement  that  the  Treasury  will 
vary  the  gold  valtie  of  the  dollar  in 
world  markets  The  fart  that  the 
T'-ensury  will  act  in  secret  merely 
adds  to  the  uncertainty  . 

"The  chaotic  condition  of  the  cur- 


can  probably  be  illustrated  no  bet¬ 
ter  than  by  the  claim  of  the  Treas- 
ii'v  Department  that  there  can  be 
one  yaliie  of  the  dollar,  as  fixed  by 
foe  I'residential  proclamation,  and 
another  establi.'^hed  by  itself  The 
tw'o.  naturally,  are  utterly  ineonsist- 
ent.  The  President  has  the  authority 
to  fix  the  eonlent  of  the  dollar,  and 
has  done  so  in  his  proclamation  of 
nearly  three  years  ago.  The  Treas¬ 
ury  has  the  power,  under  .a,  clause 
in  the  resofye  act.  to  buy  or  sell 
gold  at  .any  priee,  in  the  "public  in¬ 
terest.” 

"The  two  powers  were  never  de- 


Staff  ApDoinlments  '  eompauy's  3oti 

— - ~ _ I  brated  in  .Inly 

(•ANAIHIX  B\>  K  OF  rOSniERFE  :  T 

H.  \V.  l^pp  manager  of  the  Cana-  '  coureTl'aml  C 
dian  hank  of  f  ommerce  at  Rideau  ; 


I  paign  was  staged  in  honor  of  ihe 
'  company's  30th  anniversary,  cele- 


sianed  to  he  used  at  the  same  time,  i  street.  Ottawa,  has  been  appointed 
and  in  tart  they  cannot  be,  .since  the  i  manager  at  Urockville.  Ont, 


actual  'altie  of  Hie  dollar  in  infer- |  I,.  1-Tnney,  formerly  manager  at 

national  cxchangi*  Is  that  whi''h  the  ;  Tamworth,  Ont.,  has  been  made 
Tiea.sv,ry  fixes  in  its  purchase >  and  j  manager  at  Listowel.  Out. 
sales  of  gold.  In  adojiting  the  policy  i  h.  I’,  Dallalre,  assistant  in 
of  fixing  a  new  price  on  a  day-to-  I  at  .Moutreal,  has  been  made  n 


h.  I’.  Dallalre,  assistant  inspector 
at  .Montreal,  has  been  made  manager 


day  basis  the  government  in  fact  |  of  St  Catherine  and  City  Hall 
has  rhandoned  the  President's  fixed  j  branch.  Montreal,  succeeding  F. 


rate,  and  has  put  the  dollar,  so  far  '  Kf 
as  It  is  on  any  basis  other  than  the 
good  will  and  credit  of  the  country,  i 
upon  a  rate  to  be  established  by-  the  i 
interplay  of  demand  and  supply  in  I 
world  trade  and  financial  markets  i 
It  therefore  has  no  fixed  value.”  j 


Kerr,  who  has  heen  appointed  man- 
a.eor  at  Rideau  itreet  branch,  Otia- 


IVLVNIPEG  ran  FFlIt.S 


.lOINS  RONTRE Al.  AGENCY 


Winnipeg.  --  It  ha.s  been  announ¬ 
ced  tliat  W  H  Uaste,  of  Winnipeg,  a 
member  of  Hie  Manitoba  agency  of 


G  Alortimer  Scott,  who  has  been  j  The  Mo,na!rli  l.tfc.  led  the  entire 
connected  with  the  Chicago  Agency  '  ^iold  force  of  liie,  eonipany  m  a  sales 
of  The  Great-West  I.ife  since  its  i  campaign  conducted  during  the  p.a.st 
formation  in  11)23.  during  which  time  !  three  nionihs.  Phis  special  cam- 

he  has  been  a,  successful  personal  :  -  -  — - -  | 

producer,  ha.s  moved  to  Montreal  pan.v’s  Mo-ntreal  No,  3  Branch  yvhich  I 

is  managed  by  D’Arcy  O.  Hubbell  | 


where  he  will  represent  the  com- 


NAME  YOUR  BRAND 


brated  in  .Inly,  Runners-up  to  Mr. 
Easte  were  U  W.  Bagiev,  Portage 
la  Prairie;  K  W.  .McConnell,  Van¬ 
couver;  and  C.  -A.  Urysdale,  C.  I..  U., 
Va.ncouver. 

The  company's  new  business  dur¬ 
ing  the  tliree-montli  period  siiowed 
a  siibstantiiii  increase  over  last  year. 
Tlic  Company’s  gain  of  business  in 
forre  during  the  first  nine  months  of 
1!)3(>  was  three  times  the  gain  for 
Hie  corresponding  period  of  l!i35. 

Bank  Clearings 

Bank  clearings  in  Canada  for  the  week  ended  j 
October  8th  and  ctimparisona  with  the  aame 
period  last  year  follow; 
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Toronto.  . 

98.493.930 
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H 

Londfifi 
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Saint  John 

1.497.996 
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Victoria 

1.523.’8T 
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Rejrina  .  . 
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Edmonton 

8.767.750 
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Poir.fjne  out  that  on  a  purely 
statistical  basi.«,  it  may  reasonably 
be  evperfed  that  an  early  reversal 
in  ihe  treml  of  money  rates  should 
devetop,  u.u.  Fergu.son.  general  man¬ 
ager  of  The  Great  West  Fife  Ansnr- 
ance  t  o.,  in  a  paper  presented  to 
the  annual  meeting  of  the  .Arneriran 
Life  Uotivetiiion  last  week,  warned 
that  too  much  faith  cannot  he  placed 

on  past  experience  in  Ihe  light  of 
the  prevailing  situation.  Managed 
money,  a  development  of  the  de¬ 
parture  from  rigid  gold  standards 
of  the  leading  nations,  is.  .tlr,  Uc- 
.gtisoii  emphasized,  an  outstanding 
factor  in  the  trend  of  interest  rates 
today. 

In  tracing  the  eour  e  of  managed 
money  .Mr.  Ferguson  confined  him 
self  to  the  Dominion  in  submittln.g 
e.Xiinijiles  of  the  manner  m  whi.-h 
it  has  heen  worked  ont — rpdu..'iion.s 
in  bank  interest  rates;  organization 
of  a  short-term  money  market;  in¬ 
creases  in  Dominion  note.s  and  eon- 
sequently  in  cash  reserves  t'f  char- 
fered  bank.s;  and  the  results  of  re 
valuation  of  gold.  This  government¬ 
al  control  of  interest  trend.s.  he 
suggested,  makes  it  dirfieuli  to  fore- 
east  Hie  future  interest  raws  witii 
any  degree  of  intelligence. 

In  view  of  the  inference  that  lov. 
interest  iwtes.  with  their  rnn.setiueiit 
saving  to  governments  in  the  se, 
vteing  of  their  debts,  means  a  re 
durti.on  in  lax.ation  an  iiiretcnee. 
however,  which  he  suggested  ntichl 
not  prove  entirely  well-founded  tit 
view  of  the  lernpiations  for  spemj- 
ing  money  with  which  all  govern 
ments  are  faced  -  Mr.  Uergiisiut 
pointed  out  that  it  was  a  different 
m.attcr  to  enlist  the  support  of  the 
average  citizen  in  urging  a  i  hei  k 
to  money  mana.gemeni;  this  despite 
the  fact  that  the  great  majority  of 
citizens  are  policy  holders  in  the 
life  insurance  •  companies  w  hirh  ai  e 
most  seriouslv  concerned  in  the 
trend  thereof.  In  diseussing  the  of 
frets  of  monel  nianagenient  and 
abnormally  low  tnlere.st  rates,  he 
said  In  part . 

New  Iniostment.s  have  had  to  be 
made  at  .'ibnorriiaily  low  inlere^i 
rates.  Where  short  term  seriiritics 
have  been  seleeled.  the  yielil  ha.; 
been  in  many  cases  below  the  in 
teresl  basis  used  in  r.otnpiiting  pre- 
mittms.  Where  long  tenn  inve.st- 
menis  have  hern  made,  the  low  vield 
spread  over  long  periods  niai  intike 
the  resiilt.s  of  life  policies  appear 
unattractive  in  comparison  with  tlie 
results  aceniing  in  the  future  from 
other  financial  enterprises  depen¬ 
dent  upon  short  letnts  and  rondtieu'd 
when  interest  may  he  higlter  ilrin 
it  now  is. 

Early  in  the  depression  the.’c 
arose  in  t'anada  .-in  epidemic  of  in¬ 
dustrial  defaults  which  resultetl  iu 
the  life  insurance  companies  havini. 
to  reduce,  by  conipr  >mise.  the  in- 
leiTst  tales  on  many  Industrial  e- 
eurutos  held  by  them.  More  recently 
there  has  ileveloped  an  epidemic  ol 
"calls”  whereby  Interest  rates,  which, 
were  not  e.xeessive.  on  long  teini 
nnrmal.s.  htive  been  reduced  to  pres¬ 
ent  low  levels.  The  call  method  has 
also  been  ti.sed  by  public  bodtos,, 
wherever  if  ha.«  been  .ivailable  .and 
eapable  of  being  applied  to  advai- 
tage.  Incidental !v  it  .should  be  ob¬ 
served  that,  to  the  extent  to  which 
government  policy  has  umde  refund¬ 
ing  bv  call  available  and  adv.aa 
tagenus  to  industrial  corporations, 
the  result  has  been  to  benefit  share- 
hi'lders  at  Hie  expense  of  the  holl¬ 
ers  .of  bond.s  and  preferred  shares, 
.so  that  the  earnings  of  many  indus¬ 
trial  <-o!  jtoriirions  are  now  being  dis- 
trihiued  between  shareholders  and 
bondholders  in  a  liifferent  propoi- 
lion  from  wliat  would  otherwise  have 
been  the.  e.ise.  One  wonders  wheth*  r 
there  vvas  fairness  or  szuind  eco- 
noiiiie  purpose  In  this 

I'liblie  Aftitnile 

In  estimating  the  •  effeet  which 
govern.mental  management  of  money 
will  have  on  future  interest  rates, 
public  opinion  cannot  he  ignored 
In  i'’.anada.'  the  present  low  level 
of  interest  rates,  partially  caused  as 
It  has  been  by  artificial  niedns,  h-is 
become  in  many  minds  the  naturil. 
desirable  and  perniancut  thing.  So 
much  Is  this  the  case  that  the'c 
has  arisen  a  considerable  Impatience 


’  with  the  e/mtinuance,  on  existing 
:  contracts,  of  interest  raie.s  whirli. 
I  a  few  years  ago,  would  have  been 
^  regarded  as  iiulte  niodornie.  isonie 
of  our  provincial  governments,  a.s 
i  late  as  1!)32,  borrowed  money  as 
'high  as  R  Ok;  now-  they  seem  sur¬ 
prised  that  hondholders  do  not  vol- 
’  utiteer  to  make  redtictions  even  in 
!  eases  where  Hie  contract  rate 
I  and  !i' r .  In  short,  there  is  .i 

very  general  feeling  that  such  rates 
are  "too  high."  When  asked  vvhai 
I  is  nieant  by  this  oxiiresslon.  Hie 
usual  reply  is  that,  under  changed 
;  ecoiiornic  c/inditioiis,  comuiiinitios 
!  can  no  longer  pay  the  allegedly  high 
I  rates,  but  one  cannot  help  suspect- 
!  Ing  that  there  exists  a  feeling  that 
'  non-p.ayment  of  interest  obligations 
by  public  hinlies  is  excusable,  if  pay¬ 
ment  is  snffleiently  i  neon  ven  lent. 
While  there  is  still  a  general  ah- 
hoirence  of  defaulting  on  principal, 
there  Is  a  growing  indifference  with 
respect  to  interest  eommllments  and 
ingenious  arguments  are  used  to 
prove  the  impossible,  namely,  that 
a  breach  of  promise  to  pay  interest 
is  not  a  breach  of  promise.  Stim- 
mnrlztng,  it  may  be  said  that  the 
public  mind  is  obsessed  witii  a  low 
interest  complex  which  is  sure  to  be 
influential  on  piihlic  policy,  though, 
like  all  obsession.-,  it  may  be  illogic¬ 
al  and  in.iurloti.s. 

Fife  Insnraiiee  I'ndor  Sleue 

As  I  see  it.  life  insurance  t:<  to 
he  the  chief  sufferer  from  'hir-  oh- 
se.-Rinn,  There  is  no  animus  felt 
against  life  Insurance,  -quite  ihe  re- 
\orse  -  hut  It  so  happens  that  life 
insurance,  is  the  largest  ftn.incial 
instihiiion  which  depends  in  con 
siderahle  degri-e  upon  f.-iir  interest 
rjilea  ovtu'  long  periofis  Fife  iiistir 
ance,  therefore,  is  iu  a  tuisitiiin  of 
speeial  vulnerability.  The  attackers 
are  numerous  and  widely  distributed 
as  reg.irds  class.  Most  of  them  are 
iltiile  uriiiwaro  what  citailcl  they  are 
hesiegmg  and.  if  they  realized  the 
I  rue  facts.  «ouId  luiuieilftitely  join 
Ihe  defenders.  This.  thou,  became': 
our  vpty  diffieuH  task  to  c.ouvince 
the  pol  icy  hobiers.  who  are  almost  ar- 
ntimcroiis  as  the  voters,  that  their 
interests,  as  ]>olicyholdcrt-,  can  and 
ma\  he  injured  to  a  greater  extent 
than  their  interests,  as  citizens,  are 
likely  to  be  advanced  by  unwise 
monev  management  or  by  arbitrary 
debt  rediirtlnn  measures.  In  this 
missionary  effort,  wo  start  with  one 
practical  handicap,  because  wo  can¬ 
not  and  will  he  use  vituperation 
and  inflammatory  harangue,  which, 
unfortunately  but  undoubtedly,  have 
a  great  effect  on  unthinking  people. 
Slurring  rofcreaccs  to  “Big  Inter- 
I'sls"  or  "Big  Shots"  prove  nothing, 
hut  they  do  move  audiences  and, 
since  the  alleged  public  enemies  are 
mostly  imaginary,  the  punishment 
intended  for  them  usually  falls  up'Ui 
iiinoeeiit  parties  or  recoils  upon  the 
would-be  punishers  If  there  are  in- 
trrc.sis  that  work  in  opposition  lo 
Ihe  welfare  of  the  common  people, 
they  are  not  t.o  be  found  in  the  ranks 
of  policyholders,  deitosilors,  and 
.small  investors,  i«i  timoiig  those 
charged  w’ith  Hie  duty  of  adminis¬ 
tering.  m  a  spirit  of  stewardship, 
the  business  i.'f  such  per.sons.  On 
the  Ollier  hand,  we  stari  with  a 
great  advanlage.  namely,  that  life 
instiranee  h.as  served  its  clientele  .so 
well  and  Is  so  popular  vviih  ji  large 
majority  of  the  people  Huit  they  ate 
ready  to  become  our  allies  when 
they  iire  apprised  of  the  I’aets  aud 
when  they  realize  Hie  need  we  have 
for  theii  eo-oiteratiou. 

Discussing  the  probable  effects 
upon  lite  insurance  preniium  rates 
of  Hie  persistently  low  interest  rales 


^fr  Ferguson  s,oid: 

Kverv  policy  issued  .at  a  premium, 
wlneh  is  level  for  the  life  of  ih“ 
tiisured  or  for  a  term  of  yenr.s.  in- 
volvc.s  an  assumption  ti.;  lo  future 
mterest  rales.  It  is  'tiie  tlia*  vve 
could,  ii)  a  hirgc  cxieni,  el’nimafo 
llitere.st  from  our  ealeul.otion.s  by 
limitiug  our  business  to  the  yearly 
renewable  term  plan,  but  .such  linit- 
latlon  has  iiroved  impraci'ea.hle  in 
the  past  and  would  eertalnly  fail  b> 
satisfy  Ihe  public  Iu  the  future. 

Under  participating  insurance,  we 
egtn  safely  rontinue  on  the  plan  of 
charging  premiums  that  will  lie 
adequate,  even  If  future  interest 
rates  are  very  low.  and  of  giving  'he 
policyholder  the  benefit,  in  the  form 
of  partleipattng  returns,  of  whatever 
higher  Interest  yields  are  actually 
obtainable.  On  the  other  hand,  with 
respect  to  non-partIcipating  insur¬ 
ance.  the  difficulty  in  calculating 
premium  rales  that  will  he  safe  for 
the  companies  and  fair  to  the  itolicv- 
bolders  is  now  very  great. 

\  Sinreested  I’olley  I’rnvision 

The  value  of  the  call  fentiiie  to 
corporiitions  and  others  issuing 
bonds  has  been  nitiply  demonstriiled  | 
by  recent  events,  and  it  may  bo  itre- 
dieted  that  few  bonds  will  be  issued 
In  the  rnitire  witlimit  ctill  rights.  .As  i 
tho  exeri  ise  of  such  rights  will  na¬ 
turally  ho  limited  to  times  wheti  in¬ 
terest  rates  are  abnormally  low.  Hie 
result  will  )irobahly  be  tliiif  Hie 
average  future  y  lelil  /ui  boiiiks  will 
he  soniewb.'it  below  the  b'vel  ibiil. 
except  for  the  <all  fealure,  would 
normally  be  obi:iiiiabb>  dn  stub  m- 
V'estmeiils  Herein  lie;:  another  dis-  i 
tiirbing  factor  in  making  foreeast.s. 

Fife  insurance  compiiutcs  are  and 
will  continue  to  be  hirge  bondholil 
Urs  The  call  feature  w-jll  be  riitti- | 
lessly  applied  against  them  and  the  ! 
qiieslion  arises  ;is  to  vvhelhet  Hie 
life  companies,  ii  i'  meiely  In  self- 
defence,  hut  for  the  Iiencfit  of  in 
surer  and  insined  alike,  '  houbl  not 
themselves  m;tke  use  of  the  call  idea 
We  could  not.  of  eoiir.se,  reserve  the 
right  to  call  in  our  pollries  for  re¬ 
demption  at  their  lash  vtilue  or 
other  pie-deterniined  figure.  Ihat 
would  he  gmsslv  tinfali  lo  poln’v- 
hobiers  vvjio  have  become  untn--ur- 
ahle  W '■  eotild.  however,  'nspit  a 
priivision  in  the  policv  giving  the 
insurer  the  right  to  incretise  the 
tiremium  at  stateti  tnietvals,  with  ' 
perhaps  a  imtxiiniim  lirnitatton  For 
a  policy  conliiininc  such  provision 
the  initial  piciiimm  mighi  well  he 
considerably  less  Hiaii  would  be 
''thervvise  neces.sary.  .As  tompniiles 
would  rertainlv  exercise  Ihe  call  prl- 
vtlf'ge  with  great  rclueianee.  no  un¬ 
fair  treatment  of  policy  holders  need 
be  .1  ppt eheuded  and  Hie  plan  would 
add  much  to  the  stability  of  life  in-  ■ 
siirance  its  an  insHlilltoit  j 

While  this  suggestion  has  been  de-  , 
veloped  from  Hie  analogy  of  Hie  call  . 
'feature  in  bonds,  ihe,  proposed  policy 
provision  differs  so  niucb  from  that 
used  in  bonds  that  it  should  not  be 
given  :t  similar  designation.  Some 
term  should  he  used  whirh  would 
indieale  tho  Iriie  purpose  of  the  pro¬ 
vision,  namely,  to  act  as  a  sort  ot 
safety-valve  for  Ihe  protection  of  in  i 
siired  and  insurer.  The  provision 
would  probably  be  neeessarv'  only  in 
nnn-portieipating  policies. 

ri..A\  Bii;  TiviRFR  PRo.iFrr 

Vsnrouv^r  —  n 

900  oprrn  t  H'»n  to  ]of;’  590  000.000 

of  1irib**r  of  Cnnof'  FDvrr.  lOO 
north  of  Kovf'l St oL o.  18, a’ .  oj-f  nn-  ; 
noniif'^d  hv  .lontes  ‘'f  I'o»*rv 

S.Tund.  Onr.  innnofirr  in  oritnno  for 
tho  SrlirfMwh  r  ’I'unher  l/t<l  . 

of  Milwankop.  Wi.--  Ills  rotnpjui:.  .  h<* 
Naid.  intf'pils  to  luiuidalu  its  iri\  - 
nu’nt,  52  h»*hl  in  tho  (Tolnni- 

hia  Valloy  for  25  y^ars  Tvvrnty-fl\ •• 
mor»  0 rr  omploAPd  in  buildinsT  «*i  tot^- 


--•do  you  pos3 
ro’und  the  hat  when  an 
employee  dies? 

— do  you  burden 
your  pay-roll  vzith  petty 
allovzancos  to  faithful  old- 
timers  who,  too  old  to 
work,  live  precariously  on 
your  generosity? 

Why  not  plan  for 
such  inovilnble  centingoncios 
and  allow  your  omployooR  to 
share  with  you  in  a  Group  Life 
and  Pension  scheme  of  protec¬ 
tion  ensuring  economic  secur¬ 
ity  for  the  day  of  need? 

FREE  EXPERT  ADVICE  is  a»ol1- 
able  by  application  to  any 
Sun  Life  Branch,  or  lo  Head 
Office.  WRITE  TO-DAY  ond  let 
us  consider  your  problem. 


I  SUM  LIFE 

nmCK-S  IN  A1,L  JMPOPTANT  CENTRE.'- 


(  HARrr  PI  n  lA'tT 

fpVimBLB 

iftr  CMarine  /npmincf  0mpaMy 

f.  Hhiblv  hv  lh»  rii''*  '  v 

In-iirnnrf.  Cot»ip,in’  of  It^rtlor-f 
To««l  .Sreuritv.  $42.Z.17.R3.'’>  12 
rANADIAN  tVEPARTMI-NT. 
MONTRF.AI. 

A  H  VALl.ANCF.  S  M  Tt-t  lOTT 
to?n'  Xlrtii.vjz^-''  fomt  Vlamz'' 

6K0.  LYMAN  X  .SON  Ltd 

Benprftl  Aspntt 

McGIl  F  BIDG  .  4.'i.S  MrGiIl  St.. 
MONTREAL 

ESSEX  &  SUFFOLK 

Ftjniluhle  Insnranee  Soclefy. 
FIroited  of  Fncland 

i:':rAm  FSHED  a  d  isnt 

riRp:  iNsrR.vNCK 

I  \^rv  p*?1k  V  hnrk^H  hv  s'rnl 

CANADIAN  OEFICE,  MONTREAL 
C.  E.  SANDERS,  M«nd*vr 

(iKO.  I.Y.M.\N  &  SON  Ltd 

General  Afenta 

Mi  gill  bldg  .  485  McGill  St.. 
MONTREAL 

Phone;  MArquette  6241-42 


Write  Ur 
itpK'’riDtlve  folder 
to  o«r  noArest  office 
Toronto 
Hamilton 
nttswA 
^toptrral 
Queher  City 
SI  John 
Hnlifax 
Winntoff 
Saskatoon 
r.Rlflarv 
Fdmonten 
Kelowna 
Victoria 
Vanoouvor 


Under  ui.  Norm- 

western  Mutual  plon, 
fire  tosuronce  protec¬ 
tion  is  written  al 
octuol  cost.  The  sae* 
inq  wade  is  returned 
to  the  policyholder 
\n  the  form  of  DlVl 
PENDS. 


BETTEH  \ 

pjiobectlw 

cdb  leOWER 

-nrni  cost 


Bank  of  Canada  Statement 


The  weekly  statement  of  the  Bank  of  '  anada  issued  October  IT  shows 
an  increase  of  $2, 217. 487  in  Dominion  giivernmenl  deposits  which  con¬ 
stitutes  the  only  change  of  any  note 

Compared  with  a  year  ago  notes  in  cncnlation  are  u('  STb.SlO.PCa, 
Dominion  short  term  serurities  higher  by  J24.'.)f)3.i;26.  Dominion  govern¬ 
ment  deposits  down  .$7,OS4,S31  and  chartei-ed  bank  deposits  d.'wn  $6.!157.092 


ASSKTS: 

1.  RpAPrve: 


0<'t,  14  Change  i 


appk  Change  in  t 
$ 


LIWIIIIIIXIIIIIJ 


DISTILLED  AND  BOTTLJED  IN  SCOTLAND 


4.  luraoMts: 

fa)  Uomininn 
fb'  Proxincinl 

Charlcrod  banks  .  . 

i<h  OtI.rr 

Total  drponitn 

5  Tziabilitir«  pavublr  ab’‘'>9d 
6.  All  ot.hpr  liabfiit’c? 

TOTAL  LIABILITIES. 


175,740,0'  2 
86.31-1 


1 89,  ".37.970 
2.904,183 


I7'.,965..57S 

226.541 

192.121,149 

2,582,698 

33.5.875.447 


-  •2,.S83.r.*0  -  14.040.215 

-  .321.485  -  136.848 

-  2,596.587  -f  27,S074r8 


TOTAL  LIABILITIES.  .33.3,278,860  33.5,875.447  -  2,696.587  -f  27,S074r8 

Ratio  of  net  reserve  to  noteA  and  deposit  liabilities  was  57.32  per  cent  compared  with  57. 82. per 
-cnt  the  previous  week  and  62.51  per  cent  a  year  previous. 


For  Miixinuiin  FiFo  lnMiranr(‘  Frolrdion 
ill  iniiiiiniiiii  ro^t— (•on>iill 


llf-ad  Oil  ire 


\.*iNoei;ilioii 


BRANCH  OFFICFS; 

TranspnrUtloD  Bnlldinf 
MentreAl  — Sf.  James  St— F.  W.  BENN,  Manag«r 
B'eatorn  Qnebee— J.  A.  BEACSEJOlTt  Maiuie«r 

Kontreel— 8t  Catherine — Confedentton  Building  Montreal— tfonnt  Soytl— RM  Si.  Catherina  SL  East 

J.  G.  LeDROIT,  Manager  j.  T.  BOrBGEOIS,  Mamgar 
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SHAWINIGAN 

Pioneers  in  Power  Promotes  Employee  Welfare 
Advances  Industrial  Development 


St.  Rntii  de  Napierville,  Que,  Plant  of  the  Cambridge  Rubbor  Limited— an  important  new  industry  established  in  1935. 


For  a  quarter  of  a  century'  SHawinigan  has  been,  in  a  large 
measure,  responsible  for  the  industrial  growth  of  the  Province 
of  Quebec  . 

Tlie  many  new  industries  which  continue  to  be  attracted  to 


Factory  of  Aslcn-Hill  Limited,  a  model  plant  of  1*135, 

the  territory  served  hy  the  Company  are  a  direct  ve.sult  of 
the  low-cost  power  thu.s  made  av'ailable  and  of  the  Company's 
efforts  to  increase  employment  and  add  to  the  prosperity  of 
the  province. 

A  well-established  policy  by  The  Shawinigan  Water  &  Power 
Company  since  its  inception  has  been  the  endeavour  on  the 
part  of  tho.se  who  have  been  responsible  for  its  management 
to  provide  good  conditions  for  the  employees,  to  pay  good 
wages  and  also  to  afford  welfare  facilities  commensurate  with 
the  Company’s  ability  to  do  so. 

At  the  present  time  1  he  Shawinigan  Water  Power  Company 
maintains  hospital  facilities  at  Shawinigan  Falls  and  has  a  corps 
of  trained  men  promoting  safety  throughout  every  department 
of  the  system. 

Free  medical  examination  is  provided,  a  full  time  medical 
officer  being  on  the  Company's  payroll. 

Th-  Comonny  has  encourged  the  sons  of  its  workers  to  secure 


a  technical  education  by  the  establishment  of  a  technical  school. 
Accident  and  sick  benefits  are  provided  for  all  who  may  meet 
with  accident  when  not  at  work  or  who  may  be  prevented  from 
working  through  illness. 

Group  life  insurance,  established  ten  years  ago,  ha.s  resulted 
in  relativ'es  of  deceased  members  of  the  organization  receiving 
two  hundred  and  fifty-seven  thou.sand  dollars  ($257,000) 
during  that  period. 

One  of  the  best  pension  plans  in  Canada,  maintained  on  an 


Hydrogen  Peroxide  Division  of  Canadian  Industries, 

Limited.  Erected  and  operated  in  1935. 

actuarial  ba.sis.  is  a  feature  of  the  Company* .s  relations  with  its 
employees.  The  fund  enables  tho.se  who,  through  advanced 
years  or  illness  are  no  longer  able  to  work,  to  live  in  comfort 
without  worry. 


SHAWINIGAN  FALLS,  QUE. 


“Cellophane”  Division  of  Canadian  Industries  Limited.  This  plant  was  considerably  expanded  during  1935. 

The  Shawinigan  Water  &  Power  Co. 

Montreai  e  Canada 


PUBLIC  UTILITIES 


PUBLIC  UTILITIES 


■ 


MONTREAL 

Progress  of 
Hydro  Power 
Installations 

362,080  H.P,  Added  in  1935 
and  More  During 
1936 

AVAILABLE  SURPLUS 

Being  Rapidly  Reduced  But 
No  Shortage  In  Early 
Prospect 


MONTREAL,  OCTOBER  23;cl,  1936 

How  Canada’s  Water  Power  Resources  Are  Being  Steadily  Developed 
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TORONTO 

Gas  Industry 
Establishing 
New  Records 

Output  Showing  Incrcaises 
Over  the  Pre-depression 
Period 


^  V  \  . 

Dominion  W«t#r  Pow^r  und  Hydrompirir  f  y\t 

Bureau*  Dept,  o#  The  Interior  oTV  \  ^  i 

WHILE  iiydro-electric  dt-j  [ 

velopment  in  Canada  has'  ^  ( 

made  great  progress  during  t'lr  ^  lif  "'ft’fef’  o  »  x 

present  century  there  is  not  at  |  “M 

present  any  indication  Hud  rip- 1  n^t  I  M'  f' 

velopment  will  overtake  the  j  iv-°  ' 

available  supplies  for  some  -,0  _  If? 

time  to  come.  There  still  re-  '  "Qi  / 

main  many  valuable  power  site? 

within  practicable  transmission.  -  . 

distance  of  the  present  centre?  ^ 

of  population  and  industry  with  1 ' 

many  others  farther  afield,  ,  , 

Although  no  new  construction  of  I  .  ^  J 

considerable  magnitude  has  been  n  ) 

initiated  since  intll.  the  addition  of  j  ft.  / 

tinil.s  to  existing  hydro-electric  sta- i  ,  /;yy"p-"  - -j — 

tirm.'i  and  the  development  of  a  num-  j  ^  '  / 

her  of  s1te.«  to  meet  local  mining  or  |  /  JLt  SSw 

municipal  demand  ha.s  resulted  in  a  :  ^  I355SSIS 

.*;teady  rocrease  in  Canadian  turbine  j  "it;  ‘>j' 

installations  dtiring  the  past  few  j  „  TtA,  n  _ 

years  During  I93.r  hydraulic  in-  ;  )  o  i 

stallations  aggregating  362,080  j  1  ■  - ,  I - jji - 

horse-power  were  brought  into  op-  '  ° 

eration  and  activity  during  1336  In- 1 _ _ 

d'cates  that  by  December  3t.  a  fur-;  .  " 

flier  increase  will  have  been  achiev-  i*  |/if|r|i  a  At|\  n/\f1fr^n 

i  LIGHT  AND  POWER 

.added  two  .30.000  horse  powei  '  \tA117  III  FAnFFTI  All*r 
units  to  its  plant  at  Beaiiharnots.  !  NyW  liy  hllKllHl^lliyi 
bringing  the  total  installation  there  i  ”  ■*»  »  WllUA  11 VII 1 

to  400.000  horse-power.  Prelimin- ;  A  MAWIP  IITII  ITfCC 
ary  work  for  the  installation  of  tw'o  i  U  II|II|VI|  IJ  I  III  I  jp  ^ 

more  units,  making  ton  in  all,  has; 

been  completed,  whilst  the  power  ,  „  -  ■ 

house  as  at  pre.sent  huilt  provides  ;  tleclTic  Railway  Industry  Not  SO 
for  the  ultimate  instaliatloin  of  four  ;  Prominent  as  Quarter 
additional  units,  a  total  of  700,000  C^nHinr  Aon 

horse-power.  Karly  in  1336  the  _ ^  ® 

ttacLaren-Quebec  Tower  Company  AN  A7~«FlJ\/irr 

completed  the  installation  of  a  fourth  COOE.I1 1 1/\L<  OC.KV1CC. 

30, non  horse  power  unit  in  its  High  - 

Dalis  Station  on  the  I.ievre  River.  JAMES  LIGHTBODY 

_ Tiiblirily  Mana^irr.  British  Columbia 

Tills  1  ear  S  PeTelopnients  Electric  Railway  Company 

This  year  the  Ontario  Paper  Com-  ep-yv-RjC-pY-pivE  year.®  ago  the 
pany  has  resumed  construcUan  of  a  electric  railway  Industry  on  thi.s 
h' dro-electric  plant  at  Outardos  pontinent  was  con.sldered  by  far  the 
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MOPSC  POVVt,R 


ILIGHT  AND  POWER 
NOWIN  FOREFRONT 
AMONG  UTILITIES 


Overproduction— Altered  Outloo\ 


By  REGINALD  H.  DEAN 
Ne»hUt,  Thomson  md  Co.,  Limited 


Electric  Railway  Industry  Not  so:  pOR  more  th.-u,  tw,,  ycar.s  the  Hydro-Klectnc  indiis-i 

i  >'.iidilv  increasing  operatious  until 

**'*_®*'^  Quarter  ^  pyoduetinn  i.c  on  a  higher  level  than  ever  before. 

Century  Ago  |  The  general  ireiid  <-(>niiiuies  to  be  definitely  upvanl. 

-  This  reflects  sieadil.v  ineieasing  sales  of  eiieigv  for 

AN  ESSENTIAL  SERVICE  j  domestic  u.se.  expanrion  in 


1 332  . . 

ITU  . 

I  . 

1336  (first  S  months  • 


t.TS62,3-?r 
21.153.,>3't 
2::.10l.4IJ 
1 6,  IS  1,031 


ti.  may  possibly 


Slid  that  this  remarktiblc  record 


j  domestic  u.se.  expansion  in  mining,  increased  prndm-  lia.s  beetj  acn)ini>lislird  by  di.sjtosiug  of  power  at  sacri- 
;  lion  of  newsptint  and  for  mounting  eleetro-ehrniiciil  t'jee  price:,.  True,  a  .'^iihst.antial  proportion  has  boon 


Tails  near  the  mouth  of  the  Out.ar- 


mosl  importa.nt  of  the  three  public 


dcs  river  on  the  north  ^ore  of  JheLjfjijfy  Rervjcps,  transportation,  elec- 


(itilf  of  Pt.  I^awrence,  200  miles  be¬ 
low  Quebec.  Construction  of  this 


trie  light  and  power  and  ga.s,  which 
are  commonly  linked  together  f.o- 


;  and  induslrjal  (iperatioiis- 

I  In  the  Public  rtiliiv  Issue  of  The  Financial  Time? 
;  a  year  ago  I  wrote: 

"It  is  quite  easy  in  see  during  the  course  .of  the 
nest  few  years  and  yer.v  few  how  business  can  iin- 
;  prove  from  ii.s  present  level,  lesuliing  in  the  using 
;  up  of  all  the  iiumeditifely  ayailable  surplus.” 

It  looked  like  a  very  optimistic,  statement  but  tli*- 
;  fact  of  the  matter  i.«  that  eronomic  strides  have  been 


Plant  was  initiated  in  1927  and  dur- j  pjectric  railways:  during  the  past  year  be^vond  anything  I  thought 


inc  the  three  following  years  me  j  rfroppp^  fitr  behind  the  lig^t '  I’”’”*’”'”  “  penon.  l  onay.  electric  power 

dams,  headworks  a.nd  intake  were  ]  pQ^ver  Indu.stry  in  importance  i ci'cate.st  in  our  history;  new.sprint 
completed  as  well  as  excavation  fork^jj  son,p  time  have  been  looked'  prodnetion.  for  w'hich  an  abundant  supply  of  electric 
the  powerhouse.  Work  has  then  siis- 1  gj,  relation  of  the  public  j  essential,  is  far  ahead  of  all  previous  records, 

pended  hut  is  now  under  way  once|yjjjj,y  family.  while  the  mining  industry  has  experienced  it.s  .creaKsi 

more  and  it  is  expected  that  a  66,000  j  Having  survived  the  jitney  threat!  all-time  period  of  expansion  during  the  pa.st  five  years, 

horse-power  development.  wiR  be  j  twenty  years  ago  a.nd  the  more '  1  cannot  emphasize  the  fan  too  sirongly  that  old 

completed  by  the  summer  of  1338.  to  j  competition  of  the  private  j  record.s  have  already  been  shattered  and  the  genei  at 

eurnish  power  for  the  k  automobile  of  recent  years,  the  |  improvement  that  has  taken  place  to  date  ha.s  placed 

new  p.aper  mill  being  erected  at ,  ^gj.  gj.  ipg^g)  1,3^  again  cstab-  the  hydro-electric  industry  to  the  fore  in  niir  recovery., 

n.iiP  Comeau  ten  miles  away.  I  ^  The  Treiiil  of  Prodiicfion 

In  Nova  Scotia,  the  Nova  Scotta  pui,|,p  35-  3,,  essential  induslr.v.  It  tt  to  interectim-  «oe  tbo  «ronH  r,r  1 


possible  in  so  short  a  period.  Today,  electric  puner 


stild  for  use  tn  eicf  iric  boilers  for  the  making  of  steam, 
but  the  firm  power  load  ha.s  also  increased; 

(in  nod's  of  Kilowatt  Hours) 

.  6.372,73.8 

i:i26  .  3. 440, <73 

!;i28  .  12.33a. 117 

;3:;0  14.138.284 

l')32  12.232,138 

|3:!4  14,373.h'di 

1335  . .  13.796.07  1 

ld36  Cfir.st  8  months)  ..  ..  10„337,431 

No  Mtuin  .\ehievenient 

riui.s.  compared  with  the  booni-time  record  of  1330. 
up  to  the  end  of  1333  eentral  electric  stations  have 
inerciised  iheir  loia.l  output  by  over  31';  while  the 


I  BIG  DOMESTIC  FIELD 

a V  House  Meatinq  Becoming 

General;  National  Adver- 
j  tising  a  Factor 

'  Pv  r.  W  ALLEN 

EdOer.  r,„,  .Iniirmil  n(  rjn.,d,;  .S,cr*t«rv. 
Ti-..,,„;rer  r.,n.lrli>0)  Ga«  A..ncU»ton. 

T  T  i.s  0)1  rn I ir.-ifriiifr  to  note  that 
I  f'lo  o;i.=;  iiiflii.slr.v  of  Canada. 
"Iiich  omhfaco.8  hoHi  Hip  na- 
Itn-.i!  nnd  m-iniifarHivod  jra? 
lutsinp.'i.s.  i.s  on  a  hoi  lop  footinff 
1'>il.i,.\-  Ih.iii  w;i,s  tho  caso  a  voar 

*  ^  T.UKon  a/;  vvhnlo  t)io  outpiif 

■*  oonsitlor.'hlo  inipfovoinont 
(  i  j  ■ihi’af]  of  i'i3-do))ro?pion  da.v.-, 

> ''fid  this  .vo.ir  I0  dalo  i.?  jrra- 
''■3^  '  dually  .show  infr  e-rpa1or  st.ridc.s 

^  j  j  tn-of  lli;it  of  in.'l.'t. 

LEGEND  T”';” 

.il.-t.  in  ic\eal  tl):it  the  manufac- 
lured  ga.s  hii:,inr,i-  h.-f:-  shown  a 
u  T  .  ^  -b'lioe  winch  can  he  .ic. 

k  foe  City  . la  .  of  I  .sndon, 

oShn  o  Ont.ario.  cli.uiged  o\e-  to  tmtnial  g.a-- 

lOO.OOOhp  .  l.lSaoOOhpO  I'''”"  'oonufact.>-ed  gn  -  prores'- 

Ahevc  I.noooooup  r\  Scpfeiiiher  1  i.,.,  Op  the  other 

_  h.'itid.  ,-;ilc  of  n  iitir.'tl  r;a  h-ivc  been 

10  clinibitig  III  -I  \ei\-  ctir,)i|--,i£inc  roan 

'  "  *  T*er,  tile  rep'irt  foe  the  ^rrci  inor, th  ' 

-  —  -  —  I  t'li'Iing  w'lih  .lull.  td.l6.  sh.iw  ni- 

«vf#\rke  ev  creases  m  .-ale,.  ,1,,.  ,-orre- 

U/f|DI  ||  pAv7|7D  ^  pondip.g  period  of  1333.  nmntin»tnc  lo 

TT  wl\Lv  1  V  TtLIV  I  .6i'>4, riihic  feet.  I'he  ■'.'lie;  tn 

^  ^  T'33  were  .ilsii  worth  r.ming.  ih''v 

I  nNFFRPWrF  K  '•■■""fl''''  ot  I. ::;s. 162,0110  rnhir 

vvill  ultLlIyLC  lu  foci  over  that  of  ri3l  Not w  it h ,t:uid- 

OF  SIGNIFIfANfF  ''"--''.'-.'.rf 

Ul\Jim  IvibItvLi  mi rofiiiriirtn  nf  n;innal  mio  I*nn- 
_  _  non.  ilio  .sjiIp';  nf  ihr  HiTifiriil  pm- 

Low  Cost  and  Efficiency  Fac-‘ 1'’"  ’  "  niarcinally  .above 

.  ■  r'  !•  r»  '''•■It  of  the  pre\  loti,;  '.car.  13.).',  sales 

tors  in  Canadian  Power  ,  haMng  -.monnicd  to  13.(S8.362.003 
Consumption  |  cuhie  fret,  an  inereai-e  nr  1  13.741.000 

-  I  ciibie  feet  over  that  of  13,34 

HAS  REPLACED  STEAM  i  lieporis  for  12  moiiihs  to  March 

_ _  jelsf,  1336,  give  the  ronib'ned  ap- 

XHE  import.anco  of  power  in  mod-  fi'’?  Canada  as 

1  eni  .affairs  can  he  L-a the, -eri  frooi  4.>.8  l.i.ofMl.ono  ,.„hie  feet,  an 


LEGEND 
Weler  Powers  -• 

Peveioped  Sues.  _  # 

Undeveloped  Sites 
Capacity  ef  Sues  • 

1,000  h  p  or  under  .• 

1  000  h  p  100.000  h  p  O 
100.000  h  p  ■  1,000.000  h  pO 
Ahevc  1.000  000  h  p  {"') 


WORLD  POWER 
CONFERENCE  IS 
OF  SIGNIFICANCE 


tors  in  Canadian  Power 
Consumption 


HAS  REPLACED  STEAM 

The  import.anco  of  power  in  mn 
erti  .affairs  ran  he  gathered  fro 


T  HI,  import.anco  of  power  in  mod-  I  .  k  , 

1  eni  .affairs  ran  he  gathered  from  '-•'''•'•"fV-"' 

the  fact  that  World  Power  foiiferen-  '''''''  rnroti raging  of 

CCS  are  now  held  at  six  year  intervals  ovr  the  correspondtng 

.\t  these  meetings  those  engageii  m  IT'  iod  of  a  year  ago. 
the  power  indtisiry  exchange  infor-  I Oiisuiiiptiitn 

ntafion.  The  first  conference  was'  r,  ,  ,1  ,1 

held  in  f/mdon  itt  1321.  the  secon.l  „„;;a,.e  i"  wh; 

m  Berlin  ,n  1330  whilst  the  third, 
held  in  Washington  in  l'i36.  is  only  ,|,o 

Just  coniplfited.  .Al  e.ach  of  ihese  g,| 
eonferenepr-  papers  are  presented  ,.'„„,,.ei  m." 


<  niisuinpfinn  On  Inerense 

I  he  fael  titai  liie  use  of  gas  is  on 
the  increase  is  w  h.it  maker-  for  gen- 
er.ai  opinui.sm  aniong  g.a.s  tnen 

ihrotichotit  the  (-0071, r^-  f,  j- 

ail  easv  sailing.  .Man,’  .and  varied 

ai  e  I'lt,.  I'mtipei  m.g  fnel-.  and  fuel 


eovering  power  prodnetion  and  re-  biimin.g  applia.nces  ,av<ai!ah1 


lated  stibieets  and  it  becomes  pos 
sihle  lo  as.senible  from  time  to  time 


petiiion  wi'h  gas,  but  where  gaa  I 
piopt'rl.',  II Ti tiers! fif'd .  a.ml  correi't] 


firm  ptiwer  load  has  advanced  by  I2r>.  nf>  mean  achieve,-  '■eason.abh  accnrale  st.alistirs  lelal-  applied  in  mtisi  doim-siir.  conime 


U-aie  Comean  ten  miles  awav.  |  Ujjpp,)  itself  in  the  minds  of 

In  Nova  Seotia,  the  Nova  Scotta  ;  an  essential  industr.v. 

power  Commission  recently  installed  1  jj,  jj^g,  ,|,p  maloriiv  of  in 


The  Treiul  of  rrndiirlinii 

It  is  interesting  to  see  the  trend  of  power  jiroduciion 


r  f  ommisston  receniiv  in.iaii™  1  is  true  that  the  ma.lorily  of  inter-  jj,a,.^;,rv  began  its  great  neriod  of  evnansinn  •  ‘  i  -a  '.i  '1  '  ,  .  .1 

4.300  horse-power  unit  at  ds  j  urban  lines  have  been  supereoded  by  mnustr.v  organ  its  great,  pet  lofi  nr  expansion.  „|jr  ynlncident  with  development  in  mb 


mem  when  one  e.onsiders  the  read  just  mem. s  that  have 
bail  lo  be  tn.ide  itt  the  past  five  years,  and  the  fact 
that,  the  figures  for  1336  will  he  more  impressive  still. 

The  hydro  pt'wer  intlustr.V-  is  peeiilinr  in  that  it  has 
to  amifipate  demand  for  energy  man.'  years  in  ad- 
vanee.  In  some  rases  jiovvor  developments  are  carried 
fiilt  inlncident  with  developmeiil  in  other  fields,  such 


iusiniems  that  have  "-.the  power  ii.dustrv 

vears  and  the  fan  'vorld-vvide  ha.sis.  these  incliid 
inoo-o-i-ivs  •ifilt  nnl.v  the  generation  of  rnerg. 


'll  a  rial  and  indnstri.tl  hiaiing  aciiviiica 
'  not  it  cfiiititincs  to  sliow  ii.s  wiir'lt. 
hm  Tim  number  of  ga.'v  nmiers  In  U" 


also  the  I'ovver  generating  resoiircf  .x  as  al  March  3lsl,  i;t.36.  w.i,-.  rcpe-ird 


whether  fuel  or  water  power. 
The  a.s.si'inhlv  of  vvorhl  wnl 


III  J'lC’C.’.^f 

'I.Tlcil  31-1 


Ruth  Falls  .generating  station  on  mot(>r  buses,  hut  tor  mass  irans- 
East  River  Sheet  Harbour,  and  con-  portation  in  the.  larger  cities  of  C.a.n- 
structed  a  new  timber  crib  dam  at  g^g^  Tniicd  States  there  is 

('T.-mo  lake  to  provide  storage  for  its  nothing  in  sight  to  take  the  place  of 
Hflvbour  plants.  Tn  Ontario,  jpp  {'.ai*. 

the  Hydro-Electric  Power  Oominls-  authority  to  support  ih'S 

r-ion  installed  three  additional  66,000  gfatement  one  ran  go  to  the  Cana- 
horse-power  units  at  the^  Ontario  kjgp  Transit  As.socialion.  which 
Crovernment’s  plant  at  the  Canyon  on  pfignged  its  name  fi<vin  the  Canadi.vti 
The  Abitibi  river  to  bring  I*  Eleelrie  Railway  Association  when 
to  it.s  designed  capacity  of  ”  1  jjo  pianv  companies  embraced  th" 

horse-power.  Other  Onmno  mstal- ;  statistical 

lations  completed  in  13oo  i  report  the  As.socialion  says; 

progress  are  a  ,  :  ‘'The  street  car  .still  continues  to 

msfalla.hon  >  ie  .  r  '  .  },p  ij,p  backhotie  of  urban  iiiiblic 

Power  Con.miss.on  for  the  Govern- ,  The  gradual 


tin  OOO’s  ^vf  kilowatt  hours) 

. 8,13,3.6111 

.  11.326.221 

.  13.331.130 

.  17.862.7.33 


a.s  pulp  and  I'jper,  Generally  speaking,  however,  ttower 
companies  build  in  advance  of  demand  berause  thc.v 
luust  be  ready  to  supply  power  when  it  is  needed. 
The  eentral  rle'etric  station  industry  in  t'anado  has 
(fontimied  fin  P.age  It) 


tistics  i.s  a  sl.ow  lu'ocess  and  13):;  in  iiself  being  vf-tv  .-..cnific.int ,  p 
is  the  litest  year  for  which  fcmpie-  i;--  al.-:o  ihe  nir"-(.  signif i.'-',,, ,  "her, 


Progress  of  Public  Utility  Companies 


hensive  figures  are  .-ivailablo.  In  that  'U'e  ci-itrirl.'i 
'■ear  the  Tuiled  i^iates  g-encraicd  liic  arlifici.il  .g:i 
most  electrical  f  nergy.  .lapaii  was  rcla,  iv  i-ly  -y 
second  with  Canada  in  third  place  Pal't'es  in  i| 
having  produced  a  little  le.s.s  timn  l-ii~e,  ci,ii>s 
Japan,  In  the  same  year  the  I'niled  aide  of  .sii| 
Stales  also  pi-oduced  the  most  ht'ilro-  klml.  In 

electric  energy  whilst  C anada  was  'hue  ciims  ; 


one  Ccitsirl.'t m:iiii]r.icin-i',|  amt 
arllfici.ii  .g:is  a  I'C  oni.\*  'ippli-rl  in  ' 
rcl'ittvcly  .'vtn.’in  nnjjtl",  ,,♦■  irota,*-, 
palilies  ill  ilm  l>oinjnio„,  ..f  ij). 

i.irger  ci,ii>s  and  inun i,  ip.i Hi n  .  i.'p 
al'le  of  sii|ii)nri,n-  ,-ni  tn.ln 
ihi.--  kimi,  iieing  .inm'i::  niiiiihi’** 

.More  l  ines  ;ind  town,  i-i  1,-1,.-,);,  .-m.i 


ment  of  Ontario  at  Ihe  outlet  of  I/ake  , 


B»U  Trirrihttnt  r nmpsry. 


Brniiliar*  Trac.  L-H  &  P.  Co 


St.  Joseph  on  the  Albany  river  with  |  "'^ber  in  use  since 

an  additional  1.630  horse-power  unit  j  J^l  ha.s  been  due  more  to  the  fact 
in  the  course  of  installation,  'fhe 'that  a  number  of  inter-urban  electne 


also  adding  a  ,3.000 have  been  discontinued  during 
lit  to  the  Govern- :  ittf  period  than  that  In  eilios  the 
s  nlant  on  the  Eng-  .street  ear  has  been  replaced  by  an.v 


Commis.sion  is  also  adding  a  5.000 
horse-power  unit  to  the  Govern¬ 
ment’s  Ear  Falls  plant  on  the  Eng- 


i  pr  for  the  supply  of  mines  in  ;  other  type  of  vehicle.” 


Hake  district. 


"The  bus  has  proved  to  be  reon-  BHt.  rniumhii  Powrr  rorp- 


horse-power  development,  al  Work-  omienlly  useful  in  some  of  the  .small- 
man's  Falls  on  Gull  river  by  the  '  er  munictpalitics.  but  the  number 


town  of  Orillia  was  completed. 


In  use  has  shown  no  particular  In¬ 


in  Manitoba  the  Ka.nuehuan  Power  crease  since  1328  or  1323  In 
Company  completed  a  1.300  horse- '  those  cities  of  size  where  there 
power  plant  on  Island  Hake  river  in  is  a  heavy  rnsh-hoiir  passenger 
1935  and  is  .supplying  power  to  t.he :  rnovement  whirh  has  to  be  handled 
God’s  Hake  mining  area,  whilst  the  by  surface  facilities,  the  street  cat 
city  of  'MMnnipeg  is  proceeding  with  rcni<ains  the  mo.st  efficient  ve- 

the  installation  of  a  third  unit  of ,  hide  for  handling  large  crowds  in  j 
12.000  horse-power  at  its  Slave  Falls  1  g^^  out  of  restricted  areas.  ! 


rapacis  N'or*h^rn  rf’*nfrCnrp 

1  f*a4 
1 

Can.  Western  Natural  Gaf  Co  J 

l''3t 

Calgary  Power  Cnmrapy.  lOSH 


flevelopmeni  on  the  Winni^pep  rtver.  ,  "The  bus  has  also  a  definite  place  j  consumers  Ga«  (Company 
Tn  British  ColumbiH  (80  horse-  latTe  city  as  a  feeder  f(»r 

poH-er  was  installed  for  inlninp  ‘  main  ear  lines  and  for  providini:  ■  ^ast  Kootenay  Power  Co. . 
poses  durine  llioo.  TTiillion  T^lacers  i 

Limited  installing  horse-power ,  j  ^  j 

from  which  eleetncal  energy  Is  extension  f 

transmitted  fiv'c,  miles  to  a  sparsely  settled  areas  has  alway.-' )  *  h  rn,« 

plant  to  augtnent  the  water  supp  y  :  expensive  venture  and  :n  ,  ‘'  •H-*  P- Cor„ 

for  placer  gold  o^perations  -neat  Hy-.^g  operation  had  to  be  I 

draulir:  whilst  Pioneer  Gold  Mines  i _ _ ,  „  , _  ' 


Coni'imefs  Gas  Gorepany 


East  Kootenay  Power  Co.  . 


Gatiorau  Power  CotHpany. 


pciw^r  Sa*rs 

Gros' 

Karninir^ 

Nrt 

Karnings 

Karnings 
per  Share 

Paid 

per  Share 

Total 

k .  w .  h . 

$ 

* 

? 

$ 

34.986.7.3:1 

4.329.442 

h  62 

61  j'*; 

21.3.300.298 

36,463.9“.*' 

4.802.3.5.3 

6  20 

67;. 

212,2I'*.458 

.36.-569.79.5 

4,175.223 

.5  74 

213.712.051 

r03,4»^T.48- 
i:;2,253  A 

1.218,613 

3,423.954 

.4« 

•106.293.287 

)> 

T.v3.T86.21^  '• 
1.01^.977.127 

4.482,209 

3,635.499 

.51 

415.923.332 

131.886  ^ 

1> 

782,106,381  • 
l,n9.«9.9.01h 

5.-41,r.'2 

.5.210.2.38 

,74 

403,325.017 

149.034  T 
h 

823.796.”^8  r 
.924.15.^963 

12.626.674 

1,615.43" 

1  .65 

1  7.5 

121.490.289 

1.12.5,268.00  I. 
62.866,184  (• 

3  41. 489. 48, ■' 

13,0,30.091 

1.680,074 

i  60 

1  .50 

121,7,53.148 

1.189,719.000  h 
64.455.164  4* 
.379.789.0.58 

13.950.9,56 

1,641,942 

1  64 

1  .50 

122.10.5.248 

1,236,376.000  h 
67.381.14“  c 

3.690,284 

832.682 

1  12 

■  RO 

36.28, 988 

.^81. 463.90“ 

4. 1 66  ..30  3 

1.054,010 

1  .67 

1  05 

.36,948.172 

.5;T.26r.5.9  . 

4. 418, 4a8 

1,131,465 

1  87 

1  T- 

37.68'‘.5f‘8 

0,694.8.55,000  h 

2.085,41'' 

488,47,3 

3  60 

3% 

16.5.37.10.5 

t.s68.7St 

444,656 

3  41 

2''; 

16,747. tI2 

T42..?.94.6,-.T 

2.266.773 

1.934,252 

.519,474 

625.318 

4  22 

7.68 

67-^ 

16.7.57.7  57 
24.36.5,680 

2.245,0-22 

668.487 

8  81 

f,''} 

24.804,6.51 

2, 081, -'62 

471,905 

3  20 

6% 

24,84;t..i73 

6,001  .soo.noo  t- 

7.0“7.64i 

828,639 

,5  89 

10% 

2v5. 499.346 

7,25.  .628 

8  47,226 

6  38 

25.720.81 1 

7.159.7:5 

901.304 

6  41 

lOG; 

26.142,904 

68.130.494 

407.088  f 

9.9«0  z 

.5.687,9.5.^ 

6‘',61 6,06.1 

425,2.37 

1 .80.5  K 

5.698.864 

78.877,084 

43'., i«; 

2.805  E 

5.699.165 

2,698,984.000 

9,3.53.888 

2.238,892 

111.121.267 

2,765.245,851 

0,309.012 

2.165.4.56 

1  40.650.372 

.second  leading  .lapan  and  li.il.'  I','  'hr'  I  , till'd  .•'i.-itc-  o,  .Amcri. .,  .n  o  i 
,  suli.slantial  margins.  I'oiiimg  ni'.'ri’.-i.  fj  in  ;;a'-  lii'  i.  a 

,  ■  r.'i,'  lli,>ii.-;;ili;i  -  of  milo-;  i.f  l,.ii':  ,i 

tame  1 1 iisni  I:  mil  man 

Tito  market  for  any  useful  article  ,M,ei,-),i:,o  hcio  ,i„  re  ihroi;: 

or  eonimodily  iniprovc.s  as  the  I'liee  ||,,,  n„„)i,o|-  of  .ctate-: 

falls,  this  is  particulariv  line  with  the  I  nion.  and  in  some  parts  of 


respect  to  electric  power  In  '  anada. 


eommg  ni'ori'.-l.'fj  in  ;;a'-  I'u'!.  and 
r.'i,'  llioii.-;;in;i  -  of  mile';  i.f  l,.n':  ,i 
tam  e  g;(..;  I ( .1  nsni i: joii  main', 
.'■treiciiino  ht'if.  ;,,iri  iiirri'  iltroijgh 
Olll  ll’e  greiler  numlicr  of  .states  in 
llii'  I  iimti.  and  in  some  parts  of  ('a'a 


•nug'  up  IP  w  eentre 


and  inrrea.s-  re.  ent  .vears 
;  also  made  . 


indu-,r>  wpltin 


2.853.717, SO'-' 
I84,«!S  .s,34fi,138,'iee  I' 


draulic  whilst  ‘  j  maintained  at  a  loss  until  the  In- 

nf  British  I  olnmbta  repl^^^^^  population  supplied  the 

horse-power  waterwheel  with  one  of.  .  .  ..  t-, 

?Sn  horse-power  rapacity.  A  num- '  "Pces,sar.v  traffic  den.sity.  The  ^ 


her 'of  other  developments  to  serve 
mining  requirements  are  under  eon- 
r,ideratio.n  in  British  Columbia. 

In  the  3’’ukon.  the  A'likon  Con- 
r-olidated  Gold  Corporation  Limited 
eompleted  during  1353  the  installa- 


necessary  traffic  density.  The  bus 
has  solved  this  difficulty  to  a  large 
extent  and  provides  such  flexibility 
that  routings  ran  be  promptly 
changed  when  oce.asion  requires.” 

Possibinties  of  F.leefrle  Bus 

While  practie.ally  all  the  electric 


Mor.treal  Tramway*  Co 


Ottawa  L.,  H.  it-  P.  Co..  Ltd 


I  Pewe' Corporation . 


Qunbnr  Power  Company .  . 


tion  Of  a  ,-,.00(1  hor.se-pov^^er  turbine  I  : 

direct  .jonnected  to  a  I'630  kt  .a. 

erator  been  a  hope  that  the  trollev , 

mileS^rom^Dawson.  This  unit  ‘  is  !  bus.  using  eentral  station  eleetrm  , 
.similar  to  two  units  previously  in- ;  be  so  perfected  as  to, 


ntniled  in  tills  plant  Tiie  power  is  make  it  the  equal  or  superior  cif  , 
used^or  gold-dredgmg  ope?Ltions.  'he  internal  rombustion  engine  bu.s.  |  West  Kootenay  P.  «•  L. 
1  ^  *.a  nitinti*  '  Canada  has  abundant  electric  power  , 

Increa^iC  T  P  .  and  comparatively  little  oil  and  trol- .  Winnipeg  Eiertrip  Cem 

information  released  by  the^^^^  ^ 

nion  Bureau  of  Statistics  shows  that  ^  ^ 


Southern  Canada  Power  Co  1P8.3 
1P.44 
19.35 

West  Kootenay  P.  L.  .1935 

1934 

1 935 

Winnipeg  Elentrir  Company  .1933 


S"tMa[^v"  ^I^S  frr  cental  t  utilize  the  existing  eapaeik^  po^r  I 
oleetric  stmious  in  Canada  moreiP'an's  and  substations.  The  devel-j 
than  doubled  between  1324  and  tf)23  , ‘’Pments  in  the  trolley  bus  the 


aJtd  that  the  output  each  month  was 
(Continued  on  Page  24)  j 


United  States  indicate  that  most  of 
(Continued  on  Page  14) 
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264,3.51 

1.529.383,01  0 

23.766.432 

8,063.268 

1  80 

1  50 

I74.S.5S.7.V2 

195.7.51 

5.390.700.001'  Iv 

24,273,719 

7.235.218 

1  61 

1  50 

175.476.86!; 

26.5,434 

996.823.08.5  • 

266.744 

1. 447. 4P. 56.3 

24.100.511 

7,092.322 

1  56 

1  .50 

163,65.5.829 

.5,186,1 51. Of'O  n 
196,141.163  r 

.3,163.914 

617.517 

8  82 

9^a 

65, .599. 582 

197,620.176  r 

3.4;  7,799 

634.838 

9  07 

9% 

65,625,.336 

19.5,890,771  0 

3.486,815 

634.501 

O  06 

9’'r 

64,7<<1.92'» 

26.000 

2.169.776 

255,034 

4  .50 

6'“f 

1  3..58,>.65g 

30.000 

275..59‘.» 

3  09 

13.6,59.9b:l 

30.000 

296  779 

.5  69 

6G- 

10.644,27" 

I. -52  5.470 

731.2"7 

291.^ 

26.1 73, 154 

1.. 542. 58  7 

789.,s84 

43 

27,8.42,447 

1.576.188 

823,161 

50 

27.8-1 '<.071 

45,622 

120,991.743 

2.825.562 

7  50.882 

1  36 

ti 

28.9., 0.160 

10.767 

h 

15.698.471  r 

46.210 

2,832,^80 

673.161 

1  22 

»i 

29.29.5.45.5 

46.884 

2,7.30.610 

593.718 

1  07 

Ti 

29.616.892 

120,000 

3.901, 772, *^no 

1 1.<'4.:.86.3 

l,S43,n44 

85 

50 

178,221.898 

4.,5«6.87:,r0" 

12.504,406 

1.667.443 

.77  * 

.50 

17l‘,n73.50.S 

6,S1.-,2'U,CCf 

13,067,800 

2..54I.965 

1  27 

,50 

176.632,780 

27, .343 

1  74,6.55,36“ 

2.114.7'20 

745,103 

80 

9' 

2*7.608.265 

27. IP 

184.538.661' 

2.190.083 

809,911 

V6 

80 

25,531,922 

26,487 

202,895.970 

2.141.042 

72'. 550 

76 

80 

25.484.265 

2, 042. .553 

20.3,7  i7 

2  “I 

1  6,0K2,646 

863.091.887 

2.760.907 

760,0.55 

11  60 

$.5 

16..520,843 

916,891.229 
37,991,779  r 

3.032.3T7 

861,826 

13  .53 

»10_ 

1 6,637,655 

16.82- 

.5.33.476.000  b 

34,0"3 

227.306.074 

5,102.682 

27,331 

45.644,162 

206.836.200 

5.1  5.5,063 

149.257 

46.1 .55,5,53 

6..352.338 

385,354 

i79,42’..646 

s  sold- 

c  Pa5*eii?ers  ‘'a*ri‘* 

1 

f'lrtunately,  wmcf  power  is  low -cost  iioimhu ion.  ;m(l  givnig  tl,cni  a  mod 
power  and  has  therefore  not  only  m  n  ‘■itel.  is  ample  o\  itienre  of  iho 
made  its  way  inlo  ihc  Ihuik.'  and  into,  growth  of  tiic  gas  imin-.irv  wirltip 
'  ntamifaciuring  in  cteat  and  incrc.n.s-  rc.  ent  .vears. 

!  ing  ,)iianiiiies,  luit  lias  also  made  ,  .  i  i-  ,1 

possihle  Ihe  titilizaiion  of  oilier  na-  .  1  s  s  tie 

ttira)  rcsotirces  iifiott  an  uni>rc,'c-  tU' I  has  place  in  our  n.n- 

1  dented  .scale.  The  development  of  ''fmoniic  iicycu,pi,tcni  which 

'pulp  and  paper  mills  to  utilize  the  ''  ''bute  cap  best  till.  The  .stride.' 

resources  of  the  forc.sts  i.s.  in  .lo  le-car-h.  .and  'he  rc- 

■  small  measure,  due  to  the  faet  ili;u  I'*'-  de  Tiiai  b;ue  taken 

•the  large  supplies  of  energy  whi.h  l’'‘3fc  withitt  nu-ent  vears  tp  the 
tins  in'Iiisiry  requires  could  he  sc-  1 [""V  ? 

cured  at  an  ccoiiotnic  figure  by  the  ^  n  _as  applia.n- 

.  ,*M  1  ^  L’Tt.  aud  m  tno  nia.nv  hundreds  o* 

use  .M  water  1  b-  --nme  is  r,,,,, ,,77, 0,1.  now  dr-' 

the  ense  w  Ht  respect  to  the  mil  in,:.  ,  processes  wtthtn 

smelfjna  ami  tefnur^iof  metals.  Iirre  • 

again,  low-cost  hydro-  electric  cn- '  t^onnnued  on  Page  13) 

ergv  has  been  a  decisive  factor  cn-  -  '  ■ 

,  abiing  reiafiveiv  low  grade  o7'es  to  Index  of  Companies 

he  worked  at  a  profit  and.  in  some  _ 

ea.ses.  has  been  the  means  of  hr.ng-  .  ' 

ing  to  Canada  enter), rise:'  vvliich  !  .  .  ,  t  ,  .  a  , 

,  ,  ,  ,  ,  .  Ai^on  I,srl  T-I.  A  1-1  Cr>nip*nv  .  ,9 

'  vvotllil  Olherwl.se  h.ave  been  estup-  B.,r<  'l.'n.i  Iurlion  L.  a  F-  Companv  15 
1  lislied  elsewhere.  '  Rc.iuh^rnoi's  I'owsr  Corp  2t 

lieveinping  I  eniriil  Millions  p.r,,7",ii.-,"  imciio.,  t.  a  r  .  ji 

Larl.v  in  the  historv  of  eU  ci riral  '  .  1! 


on  of  other  na-  '  *  u*‘* 

>ti  an  unitr.'cc-  ,''  i'  fu.  I  has  a  I'lacc  in  our  nn- 
devclopnieni  of  ibittil  economic  lic'clopmein  which 
s  lo  utilize  the  ''  C'",  best  fill.  The  stride.' 

rests  is  in  .n,  ''i  ens  re-ear-h.  and  'he  re- 

tn  the  faet  that  "'/"kahl,"  '’hang,.,  tiiai  have  taken 
f  energy  which  >’'aee  within  r-u-ent  vars  in  the 
’s  could  he  sc-  '■'''n^trucrion.  effici.-nr!,.'.-  and  per 
c  figure  bv  the  f  -rmanee  of  donieslic  gas  applia.n- 

Tbe  same  is  '’undred.s  of 

■  ■  aiuiliances  and  rqniimieni  now  dc- 

I  to  the  mining.  ,  pro.’es.:es  wtthtn 

,  of  metals,  here  ■  ,  .  ,  ' 

...  ,.i„«,ri,.  r."  I  eniinued  on  Page  13) 


Index  of  Companies 


T  »*1  G rympnnv  . 

L-  ^  F'  Compiinv 


Bt”!!  TeVpIinn-  I  nmp,*ny  .  18 

I’r/nrili.'in  TrncUon  I.  A  P  .  ?I 

BrttMh  CoUnnhi'^^  Power  Corp .  IT 

('Hl(r.»r%'  Power  Cooip.^nv  . 

'an  iHrt  Northein  Power  Corp .  19 

‘'an  i  liHn  I  IvHro  Flectrir  Corp.  ....  !  S 
anidifin  I  i«h(  A  Power  Company.  .  ?2 

'an adian  WV^tern  Valural  Cas .  ?l 

'oi)s,umer«  Cas  CoiDpanw  . . 

H.s*  K.(>«>tenav  Powf»r  Company .  18 

oreijrn  Povvrr  Securitte.-g  Company..  IS 

iatinoan  fViwer  f'ompanv- .  15 

»irat  l.akow  Power  .  2t 

Ix'Hro  I  leclric  Secunlie.s  Corp . 

nt r»rnat lonal  Pow  *r  Compan\’  ...  IT 

PuMic  .^rrvire  I.imrteH .  20 

Mar  lii  rrn -Quebec  Company . 

Maritime  I'cle^raph  A  Telephone  .  JO 

Ntexic.in  I  .  A  P  Comp.mj-  .  I^ 

^Tex^^o  Traniwav*  Con4pan\’ .  16 

Montreal  I  .  M  A  Power  Co .  16 

Montreal  TrantWav#  Compand*  .18 

Vational  IJcht  A  Power  Company...  1^ 
Ww  Brunswick  Power  Companv.  16 

Northwest  L’ttlitie«  Limited  .  T| 

Nova  Scotia  Licht  A  Power  Companv  1H 
OUnw.r  Heat  A  Power  Co .  16 


17.'=i.4 76.8ft;  J  doVplopmPllT  it  hrcauip  .n  pIHCliUP  Can  I 

J63.6Drj.82'.>  conorutc  powiu'  In  a  “rrntra!  sia- 
tinn”  and  transmit  it  to  custom' rs  , 
for  ligh'ing  )Uirj,oses.  In  ''anada  the  ('"n- 
84!7"';i!9'jii  central  siafion  was  fostered  by  the  J.-"’ 
n'fisit'sba  creat  c.apaeity  of  individual  water 
i'i!B44,'27ii  .  P'vvver  I'iles  and  file  iiidiistr)  was  t'.ic.i 
28.173, 154  develo),ed  on  tiie  basis  of  iirodiiclng  [*'''1' 
2T.842.447  .  .  .  ,  Inter 

pnwrr  tn  a  crnfral  station  <ind  iran.^-  , 

28,ii..i,,i8o  mitiing  it  to  the  centre.-  of  industry  ni.-tI 
for  sale.  In  tlie  c.'vurse  of  lim'*  It  bo- 
29.29.5.455  rame  elie.atver  for  ntanilCaclurers  ;n  x4..,j| 
diseard  their  own  steam  or  other  'torn 
17, 1,1173, .5175  engine;'  and  iiurcha.se  energy  front 
176.6,92.780  t)7p  povvei  iirodneing  organizations.  vi.,v 
Svl'ltliii'l’  some  I'ascs.  sueli  as  the  piil|i  and  ^'"■i 
2n.48.L265  paper  or  mining  iti'in.'iiies,  ilte  in- 


■..V2M13  fl'tstiy  llsclf.  IT'tuiring  targe  bloeUs  Ounw,-.  Tr.aclion  Compnn 


of  ■power  lias  developed  its  own 
water  iiowers  but.  even  m  these 


Power  Corp  of  CnnnH.-v .  P) 

Quebec  Power  Company . '.  .  . 

Sa^jurnav  Power . .  16 


a—  TeJephor.f*  conn^tionf  b  Ctjhlr  f»^t  of  noH-  »'  Pa5«eii?ers  ‘'a-ri***! 
d — 475.000  h.p.  pu»‘<*'nased  in  addition  from  bhaaini^n  and  !»ubsidiar*<>^. 

e — Includes  168.000  h.p  from  Manitoba  Power,  180,000  h.p.  from  N.  K  Power  and  12,HO0  h.p.  fiteam  plant. 

f — Includes  56,000  b  p.  Manitoba  Power.--  g— Low.  • — Does  not  Include  export  or  off  pe-ak  power,  x — Cootolldated  balance  sheet 


45.844,162  CRSOS.  ihoro  ha.8  bocn  a  tondoncy  to  .  Shewmisan  vt'nler  A  Power  C«^mpany 
46.155,553  tfCal  iho  UOIloratlon  of  IV)\vri*  a  hem  Canada  Power  Company.  ..  . 

ti9.42'4*H46  J-  J  I  .  Twin  Cilv  Rapid  Transit . 

,  distinct  unit  and  organize  a  separate  Un.on  G.-..  Companv  nf  Canada . 


Union  Ct.'ti*  Companv  nf  Ci 

corporat.ioil  for  tins  lUirpo.'^o,  Many  :  L’nl led  Fuel  investments  . 

of  tho  power  plautB  primarily  esiab-  ‘  c  *  ‘  ’ 

((  ontinued  on  Page  *,4.)  I  Winnlpea  Llectric  Comp 


Winnipeg  Electric  Company .  tZ 
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Depend  able 
investments 


LIMITED 


Purchasers  and  Distributors  of 
Government,  Municipal  t  Corporation 

SECURITIES 


TORONTO 

Montreal  Winnipeg  Vancouver  Victoria 
New  York  London,  Eng. 


Suggestions 
on  request 


Relation  of  Power  to  Social 
Progress 


Hy  UR  ARTHUR  SURVEYEH 


Overproduction — ^  Altered 
Outlook 


During  the  sessions  which  have 
just  been  concluded,  technicians, 
(engineers,  economists  and  heads  of 
enterprises  who  have  corre  from  all 
parts  of  the  world,  ha^•e  exannnf  d  all 
ithe  scientific  and  practical  aspeits  of 
'  the  utilization  of  power  under  all 
conditions.  It  would  be  sui>erlluOL's, 
therefere,  to  refer  to  these  (juos- 
tions,  but  I  would  like  to  e.xamine, 
rapidly,  with  you,  the  <  (lin  ts  upon 
human  beings  of  these  utilizations 
of  power,  which,  ever  since  the  in- 
j  vention  of  the  steam  engine,  have 
'  been  developed  in  a  steadily  increas¬ 
ing  number. 

It  is  well  to  remember,  f.rst,  that 
mechanization  and  the  industrial 
revolution  began  only  about  150 
years  ago  and  that  nearly  all  the  im- 
i  portant  discoveries  were  m.ade  during 
the  last  .tO  years.  Hefore  the  invention 
of  the  steam  engine  the  sovr  es  of 
I)ower  which  man  had  at  bis  d.:  p.'sal 
were  limited  to  his  own  physiral  e.\er- 
tion,  to  the  work  of  tlie  beasts  of 
burden  and.  to  the  utilization  of  the 
wind  and  of  small  waterfalls.  It  was, 
therefore,  with  difficulty  that  man 
!  succeeded  in  firoviding  for  the  ne¬ 
cessities  of  life  and  he  was,  conse- 
(|uentiy,  unaliie  to  produce  in  im- 
I'ortant  number  the  articles  which 
contribute  to  increased  comfort  and 
well  being.  .Man  has  now  at  his  com- 
I  tnand  the  power  generated  by  the 
utilization  of  the  black  coal  and  of  the 
white  coal,  of  natural  and  artificial 
ga.sps  and  of  all  the  by-products  of 
petroleum. 

biliiiTiilent  1o  10  Seria-fifs 

Of  all  the  discoveries  which  have 
contributed  to  generalize  the  ultiiiza- 
tion  of  power  and  to  increase  the 
well  being  of  humanity,  the  most 
important  are  without  doubt  tlie 
discovery  of  electricity  and  of  all 
the  inventions  which  contribute  to 
the  jiroduction.  tlie  transmission,  the 
distriliulion  and  the  easy  utilization 
of  electrical  energy.  It  lias  been 
estimated  that  the  use  of  electricity 
has  placed  at  the  command  of  each 
human  being  from  20  to  40  servants, 
according  to  the  degree  of  electrihca- 

*C  on,ultinx  1  ni;i(ieer,  Mtjnlre.il.  C.cnada. 
Past  Orcsirlant  r.nuinc-niiK  InsUtutr  of 
C.'cn.'iHa.  from  icni.irk',  .,t  thr  Third 
Worhl  I’owat  Lolilftemr,  \Va..<hitl  -Ion 
i1  C  . 


fi  oiitiinied  from  Patre  i:’,) 
feed  cilciig  s'luiid,  eco-  jears  the  initial 
I'p  III  oxpansicin 


been  develi 
nnmic  lilies 
rnnk  place  sieadih  in  cirdc'C  to  take 
rare  cu'  am li  ipaicd  amwili  in  <vin- 
.siimptmn.  Iiasc'ct  mi  past  iierforiu- 
anees.  TTii.-c  "miriiial  arcnvih’  lias 
been  deferred  diirina  rc'cem  ,\ears. 
liowcner.  inc  reased  coiisutiipiion  dur¬ 
ing  tlie  past  yi'icr  has  sliuwii  ilial 
the  pciliey  pre\icni.sly  fcdlciwed  by 
the  industry  was  hu'h  scuincl  and 
ccitist  ruft  iyp. 

.•\  year  ago  I  ininted  c)ut  that  eyer- 
produfi  icin  ef  pciwer  was  centred  in 
three  firtivinees :  .Manitoba,  tlntario 
tend  Quebec.  Tc)  what  extent  lias  ibis 
situation  ebaiiged  cliiritig  ibe  past 
year"  In  Manitolai  a  latac'  li.'clro- 
eleetric  power  pl.iiit  \cbic  b  « a.s 
closed  down,  bas  a.gaiii  c  ciniiiieiu cci 
operations.  'ITiis  is  the  result  of  in¬ 
creased  demand  for  energy  for  .ii- 
dustrial.  cotnim'nial  and  doniestic- 
purposes.  Wben  it  i.s  rcealbii  Hiat 
the  per  capita  cleu.and  for  edeet rieit c 
in  Winnipeg  is  as  bigli  as  an.\  v,  bc  ic 
else  in  Ibe  world,  it  is  not  par'ieu- 
larly  difficnll  to  forc-sec'  the  day 
wb“n  all  the  plant  c-apaeity  in  the 
\\'tnTii|)pg  areji  will  be  resjuired  for 
soiincl  and  efiic  iem  operation, 
rile  Ontario  Sifnalinii 

The  Ontario  situation  i.s  int>'t,‘s'- 
ing.  Ont>  w.onders  just  how  tbos'- 
most  faniiliar  wi’b  the'  po.ver  situa¬ 
tion  throualiciiit  ibf  i’lioincc'  foci 
as  till'  result  of  the  .-■.teacly  increaso 
in  demand  for  ciiera,'  chii'in.  lie 
past  year.  I’ossibl.c  sonn'  idea  may 
lie  procured  from  ilm  uiaii>  picss 
re|ioiTs  tbal  have  appc'aii'd  sugcosl- 
ing  the  do\ elo|imi-ni  of  in-u  power 
site's  by  ll.viiro.  Keeping  in  miii'i 
Ibe  neeessii.c  of  p-oviilim,  1  u'  pealc 
loads,  and  the  w  i.o  pri'caiii ion  of 
niaintainmg  supply  ai  a  |ioini  ipp 
less  than  In';  to  I'P,  in  excess  of 
peak  load  reciuiremeuts.  wbile  ipd 
overlooking  ibc'  inctc'ascci  dc'mancl 
ll'at  f  onld.  and  I  be  lieve,  will  i  ciiiie 
into  the  market  luetly  steadily  for 
electric  enerc.c  for  indnsliial  luir- 
p.'>srs.  lo  say  noibina  of  normal 
growth  for  eoniitierc-ial  and  imin.'- 
trial  use',  it  is  po.-siblc-  to  eoncc'ivc' 
an  actual  sboriaai'  of  power  in  ec'i- 
tain  areas  dni'irig  llie  eoar.a'  of  'be 
next  few  year.s.  llerc'  again  it  .sbcitild 
bn  pointed  out  llial 
power  clevelopmeni  s 
takes  time  for  wbicii  tlie  demand  for 
power  does,  not  wail.  The  iboiivbl  of 
a  iiossiblo  sboriagc'  in  certain  clis- 
iricts  is  licit  origimil  for  indnslric's 
in  tiie  ]irc)\'itiec‘  ba\c,'  alrc'acK'  lakc’n 
step.-  1.1  provide'  steam  standby 
f'aeililic's. 

Of  tip'  f'liir  Qui'bei’  eoniiianies, 
whose  e-oniraeis  w'di  Hydro  were 
eaneelled.  two  bavo  s  aneil  new  eoii- 
trac  '..  .111(1  are  ci.'ti'. ''ring  pciwer. 

’Tlie  -o  companies,  (bitineati  .end  Mac- 
lareii.  have  eontinned  rc'gniar  int-er- 
est  pavmcnts  on  I  heir  funded  de  bts. 

Oiiawa  Vtilley  liad  iis  eonlracl  for 
power  eaneollc'd  tend  therefore  bas 
no  revenue.  I  reniain  firm  in  my 
convietioii  tliat  ll.ciiri  slionld  btivc' 
the  entire  oiiiput  of  tliis  plant— ami 
lia\e  it.  soon.  Ilow  long  ibe-.v  can 
safely  waii  to  get  it  I  do  not  know, 
bill  it  is  imeresling  to  note'  llitil 
the  eompaliy  only  asked  bondlioiders 
f/ir  one  year's  snsponsion  of  inic'rc'st 
paymenis  on  its  fir.sl  mortgage' 
bonds. 

\  Shorf-Sigliteil  I’oliev 

In  year.s  to  eonie  I  lielieve  tin 
eanetllallou  of  the  Meailba rnois  eoii- 
itaet  will  be  seen  to  have  been  ridic- 
ulousl.v'  sliort-siglilc'cl.  li.'  conipari- 
son  power  available  from  tlu'  oilier 
three  companies  is  limited.  IJeaubar- 
nois’  ultimate  eaiiaeiiy  is  about  2.- 
(jdO.niiO  h.p.  Here  Ibep  was  poienlial 
electric  energy  stiff ieieiu  to  look 
after  a'  .substantial  part  of  Ontario’s 
need.s  for  many,  many  years  at  what 
will  in  years  l.o  come  undoubtedly 
prove  to  be  very  reasonable  rates  for 
it  Is  always 


power  while  not 
iminc'di.iic'ly  rc'cinired,  would  have 
liecii  ('.xpciisive,  bill  to  have  lost  t.  > 
Oiilario  what  r><'aiibarnois  (•.•'tibi 
have  supplic'd  in  perpetnjty  will  iin- 
ibiubtedly  firov  e  lo  ba\  C'  been  cosil;'' 
i  ndcc'd. 

.Vt  this  point  it  sliould  )»■  tmii- 
tioiiccl  again,  as  I  did  lust  .\ear.  iliaf 
power  for  wbieb  Hydro  had  loti- 
iracled  \v;is  Ircini  tin'  m.'irc'  readily 
available'  sites.  It  is  but  iialnral 
that  these  should  have  been  devc'iop- 
ed  first  for  they  tirovidc'  c  licit  per 
power  Ilian  itiat  which  it  will  be 
po.<sible  to  develop  in  a  few  years 
liine,  Wiibont  electric  energy,  as  at 
present,  from  lieanbarnois  and  Ot¬ 
tawa  tallc'y,  it  cannot  be  said  lliat 
Onlari"  is  .''tiffering  from  an  ovc'r- 
siippl.y  of  powc'f. 

tjiieliee’s  tiailiilile  Supply 

'The  rr.oyinre  of  Qnebc'c  has  the 
only  real  C'xc  ess  eapacitv  in  Canada. 
.As  SbawiniL’ttn'.'--  load  is  the  highe'st 
in  It.'  hi.'toiy,  (.juchec's  I'Xcess  is 
rc  ipeseiited  almost  ♦'iitirely  by  tlic' 


or  two  p re¬ 
plant  expau- 
eoiisuniiit  ion 
to  move  up- 


I  liaek  in  the  last  year 
I  sage.'  a  resumption  of 
.  sion  bt  fore  l.'uig.  foi 
j  will  eeriaiiilv  coniinne 
ward.  , 

I  I'onsider  tlo'  three  niain  oiillels 
;  for  I'leeti'ic  energy: 

In  ibc'  doint'stic  field  only  one  in 
e'.er.v  two  honic's  is  wired  lor  elec.- 
ttp'iiv.  Of  course'  there  are  many 
seel  ions  for  which  it  will  not  bo- 
eeon''mieany  iiossihle  lo  iirovide  ser¬ 
vice'  for  inan.v  years  to  come,  .'titll 
Ibeii;  aio  a  nnniber  of  areas  wiiliin 
reasonahlt  close  dislame  to  gen¬ 
erating  plants  which  are  still  wiih- 
oui  ('lecTrieity,  K\  er.v  year  sees  the 
building  of  hundreds  of  miles  of  new 
distribution  lines  :ind  the  addition 
of  thousands  of  doincsiie  eusioniers. 

Kven  where  eh'etrieity  is  made 
available',  d.onieslie  eonsiinipl ion  is 
still  capable  of  great  expansion.  The' 

use  of  radios,  eloeks.  washing  tiia- i  because  as  a  French  economist  has 
eliines.  loasK'r.s.  vae  umii  cli'iiners ;  .said;  'The  machine  means  the  ever 


It  i.s  important  to  note  that  mech¬ 
anization  has  had  a  greater  reper 
cussion  upon  the  farm  workers  tl  an 
upon  the  industrial  workers.  In  fact, 
the  introduction  of  the  m.achine  on 
the  farm  did  not  increase  the  demand 
for  the  [iroducts  of  the  .soil,  notwith¬ 
standing  the  c’-,rease  in  operating 
('C)sts.  Moreo'  er  hi  most  of  the  coun¬ 
tries  tlie  farmc  1..,  who  have  worked  on 
tion  of  tlie  country  where  l  e  liv  c'.s  It  ,  the  land  during  the  major  part  of  their 
is  on  account  I'l  the  i  tiliration  of  life,  have  great  difficulty  in  adapting 
electrical  energy  fiat  nan  has  now  themselves  to  other  occupations, 
some  leisure  and  that  I  e  :s  no  longer  On  the  contrary,  where  the  machine 
cornpelled  to  cemenfrate  all  his  replaces  man  in  industry  it  contri- 
activities  on  the  prochn  tion  of  his  i  butes,  by  increa-sing  production,  to  an 
food  and  <jf  the  ether  articles  ne-  increase  in  the  national  wealth.  The 
ces.sary  for  his  surviva!  wages  of  tlie  employes  who  remain 

It  is  as  a  r.tsult  of  tlie  utilization  are  increased,  the  manufactured  pro¬ 
of  tlu'se  different  forms  of  energy  duct  is  placed  within  the  reach  of  a 
that  man  has  increased  his  own  effi- j  greater  number  and  the  workingman  | 
ciency,  and  has  suci  eeeled  in  pro- j  w'ho  has  been  replaced  can  frequently 
ducing  more  riches,  more  goods,  as  i  be  absorbed  in  new  industries  or  in  the 
the  economists  ta  .',  wiiilst  decreasing  ,  distribution  and  transportation  ser- 
progressively  his  physical  effort  as;  vices,  the  impiortance  of  which  grows 
well  as  the  duration  of  his  working  necesssrily  as  a  result  of  the  increase 
h  urs.  If  is  for  tliis  reason  that  in  a  i  in  production,  ft  is  true  that  there  is 
world  wherecomfort  has  been  steadily  ,  always  a  lapse  of  time  betw'een  these 
increasing,  where  th*'  gc'ods  at  the  |  varicims  events  ancf  it  is  this  delay  in  i 
disposal  of  tlie  human  being  have  the  absorption  of  the  released  work- 
become  more  and  more  numerous,  the  inginen,  which  is  always  ae'centuated 
working  hours  have'  dei'reascd  in  in- !  during  the  period  of  crisis,  that  we 
verse  ratio  to  tiic  increase  in  comfort.  ■  have  these  chronic  attacks  upon  the 
The  peoples  have  seen  the  84  hour  machine  and  against  the  meehaniza- 
week  which  was  in  force  during  the  tion  of  industry. 

middle  of  the  la.'t  century  reduced.  It  is  indisputable  that  inventors, 
first  to  72  hours,  then  to  fill  hours,  and  engineers  and  technicians  are  ahead 
now  to  48  hou.'s:  furthermore  the  of  economists,  sociologists  and  rulers, 
question  of  a  40  hour  week  and  even  Their  task,  it  is  true,  was  easier  i 
of  a  :i()  hour  week  is  now  being  because  they  had  chiefly  lo  deal  with  ’ 
mooted.  |  inert  matter,  whilst  the  others  have  ■ 

.4I)UiiiI:)nt  DisfrilMifiein  human  nature  and  its  | 

a  hird's  e  .'f  ft  is  certain  that  at  the  present  = 

world  ft T  7' .1  .  it  is  techni.  allv  possfhle  to  I 

^he  JL'"  ^  supply  every  human  being,  not  only  ^ 

wardf  a  rioe^essit ies  of  life,  but  witii  I 

between  tho  nn^iiti*  f  tf  d  ITercnce  certain  measure  of  comfort.  ITn-i 
netween  the  rondition  of  thp  jrroat  and  ' 

of  the  wealthy  and  that  of  the  lower  I  nf' 

_  •  I  :  •  have  nisrovered  Ihe  methods  ol  • 

nearer  flic  cnndiHnn  f  ^  t  producing  wealtfi,  it  is  also  necessary 

ton  of  those  ■  I  I  1  I  i^Yei'^^  '*  know  liovv  lo  circulate  anti  how  to 
top  of  the  social  ladder  and  nf  hetse  at 

the  bottom  did  not  take  place,  as  dtstnbute  this  wet, ll  h 
some  might  be  inclined  to  believe,  as  a 
result  of  the  re-distribution  of  the 
wealth  of  the  great,  but  rattier  as  a 


result  of  the  increase  in  the  world 
production  of  goods  to  be  distributed 
and  to  the  more  altiindant  distribu¬ 
tion  of  those  riches  to  tlie  members  of 
the  other  classes  of  society.  This  in 


Of  these  two 
sciences,  the  first  one.  as  we  have  just 
seen,  has  been  developed  to  a  high 
degree,  the  scrond  one  has  remained 
lamentalily  behind. 

Need  for  Foreslgfif 
Nobody  suggests  that  we  should 
go  back  to  t.hp  ‘'laissez-faire”  nf  the  : 
past  and  the  world  is  now  fatally 


crease  in  the  well  being  of  the  great  drawn  towards  an  economy  whicK  I 
majority  of  tiie  people  is  due  to  the  ;  will  be  more  and  more  controlled,, 
ever  increasing  variety  of  the  uses  of  but  in  order  to  produce  it  is  sufficient  i 
nower  and  to  the  reiilaccment  ofjto  know,  w’hilst  to  control  and  to! 
human  labor  by  the  machine.  govern  it  is  not  only  necessary  to  have 
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Lot  your  mind  t  arry  back,  for  au  sciontifio  knowlod^o,  but  also  to  bavo  '  whirb  bavo  bocu  phonomonal.  |  now  in  its  fourth  yrgr.  ThrouEl 


instant,  to  the  conditions  of  life  and  !  foresight  and  wisdom.  AV'hat  is  re- 
of  work,  in  our  homes  as  w’ell  as  in  quired,  therefore,  is  a  more  exact 
the  plants,  at  the  beginning  of  ibis  knowledge  of  sociology  and  of  political 
century  and  you  will  more  easily  j  economy.  It  is  the  vulgarizing  of 
measure  the  progress  whicli  has  been  these  sciences  and  the  education  of  a 
accomplished  as  a  result  of  the  ever  greater  number  of  the  people. 


all  tend  lo  increase  the  household  I  out  the  national  publications  and  in 
consumption  of  electricity,  |  local  advci  Hsing  mediiims  an  etioi - 

t  1  ,,  ;  mou8  volume  of  advertising  has  b^en 

Shorlage  of  llonips  ^  released  educatinc  the  public  to  tlio 

r'anada  Is  .surfering  from  a  shot r- 1  danger.s  of  poor  lighting.  That  th'v 
age  of  hnme.s  at  the  moment,  and  i  educational  work  has  borne  fruit  can 


increasing  number  of  the  utilizations  Teach  the  elite  how  to  govern,  t he  j  indications  that  ]!f37  will  I  he  proved  by  ever.v  public  utilin- 

o  power.  ,  ,  ,,  ,  masses  how  to  select  its  chiefs  and  I  j.pp  further  steps  towards  a.  house  i  company  embracing  the  plan,  sales 

liehteThJd?  '  themselves  to  be :  „,.p,.  ,f,p  p,,,,.  i  pf  ,hc  I.E.S,.  or  similar 

man  in  most  ca.ses  was  compelled  ti.  machine  or  even  to  impede  the !  ^  d-^paitmenl  stoics  ami  othe 

labor  during  long  hours  at  a  tiring  and  development  of  new  uses  of  power.  which  have  been  crec- 1  stores  have  quickly  got  on  the  b.ind 

laborious  task.  Compare  these  condi-  Because  it  is  as  a  result  of  the  I  InVancouver,hnlfadozenof|wagonwhentheysawtliattliep  il.- 

tions  with  those  which  now  obtain  in  harnessing  of  natural  forces  by  the  '  these  homes  have  been  shown  In  the  j  lie  w  as  demanding  modern  lamps, 
the'  modern  plant  with  its  exterior  machine,  by  an  ever  increasing  pro-  public  during  the  summer;  one  .in! 

walls  jiraetically  ail  in  glass,  with  its  duction  of  goods,  by  a  more  equitable  '  all-gas  home,  erected  by  Ihe  Hritish  i  The  Field  For  (las 

scientific  lighting,  its  control  of  tern-  distribution  of  these  ricites  that  we  -  Coluiuhia  Klectrie  Railway  ('ompany, 
peratures,  its  ventilation  and  its  eon- i  serure  the  more  abundant  life  two  elcelrie  hoiiics  by  the  Canadinn 


!  ditioning  of  the  air.  where  the  muscu-  !  whieh  is  sought, 
lar  effort  of  the  workman  is  reduced  - — - - - - 

Light  an<l  Power  Now  In 

out  for  him  the  heaviest  tasks.  It  is  i  Forefront  Among  Utilities 

Mifhcient  to  make  this  comparison  to  “ 

realize  immediately  that  one  could  '  T  I  L 

not  siippre.ss  or  even  decrease  the  Continued  from  Page 

I  utilizations  of  power.  Such  a  liack-  difficulties  have  been  stirmount- 
;  warei  move  would  be  impossible  |  ed.  * 

With  the  return  of  prosperity  and 

.  i'  -  .  .  -  -  ,  r-rea1er  employment  street  railwav.s 

and  many,  many  other  ('U'ctrical  ap- I  increasing  domination  of  man  over  |  will  be  the  first  to  benefit  run- 
plianc'es  ,s  gn.wiiiv  steadily  and  -  things;  ir  is  t  he  maxdmum  content- ' t, -ary  to  the  expectations  that  in  a 
tfierehy  adding  t.i  the  pow.',  loa.l.  “  ‘*'•‘■<1  with  the  minimum  of  fiepression  fewer  people  use  autn- 

The  commercial  Held  pre'.'e'iiis  an  •  mobiles  and  therefore  ride  in  street 

opportunity  for  th.'  tii.  rea.- .'<1  use  of  M.'chai.izul„ui  Not  Ifesponsihle  ears,  this  tendency  is  more  than  off- 
eleeit  leii  v .  .New  t,\|ies  ot  lighting.  I  know  that  at  each  new  depression  set  by  the  fewer  persons  that  travel 
lol. owing  tiiv'ii  the  inoeieriu/a  I  ion  of  and  notably  at  the  beginning  of  the  to  work  or  .shop.  The  ronnter  movo- 
.sjioits  Helds  and  liieh-  world  economie  upheaval,  which 


The  third  utility  service,  .gas,  is 
not  allowing  it.s  electrical  competitoi 
to  make  all  the  progre.ss.  Gas  ranee 
manufacturers  have,  during  the  la.'t 
few  years  been  to  the  forefront  tit 
producing  the  modern  type  of  range' 
whieh  the  hou.scwives  want,  and 
wliich  htis  won  a  new  place  in  ih.c 
homes  of  Canada,  .Lust  as  mechanic¬ 
al  refrigeration  niu.st  he  sold  to  soni" 


lil.-ini  (■spe.'rially  liuili.  cetiiippcel  and 
.'iiiaiii-cd  lo  iiii'e't  (lelive'rie's  ceiiitr.-ict- i  stores,  si 

I'd  loi-  ley  Ontario  Hydio.  While  |  way  li'^luiiig.  elect i  if i. -at ion  of  i .  i—  started  in  1029  many  ha ve  attempted  ■ 

re'cocni/.iiig  ihai  theie  is  .a  power  niiiials  niid  secijotis  of  our  laiiroiids  .  f"  littld  mechanization  responsible  for  biies  'ihe  VretuVr  nurrdier 
-ut  i'i'i.'  In  ty.iebec  it  is  itiiore'.'mig  to  .  and  air-coneiiiioiiing  are'  all  comptir- i  crisi'  and  more  partieiilarly  for  ■ 

Hole'  tlia'  .Meinirea!  I'eiwcr  look  an  atively  \iri;in  fie'lds  whieh  w  ill  hriiig  '  whieh  has  been  at- 

acMiii,  .n.il  . .  h.p.  froni  Heauliiir- .  about  stiil  lere'arei  Use  of  hydro  en- :  I of ''>'an  by 


General  Fdeetrie.  one  by  .an  insula¬ 
tion  manufacturing  company,  and 
several  by  department  stores.  .An¬ 
other  model  home,  electric,  is  bring 
erected  by  Ihe  British  Columbia 
Electric  Railway  company. 

The  building  of  new'  homes  which 
these  models  is  hound  to  lead  to.  or 

the  renovation  of  old  homes,  will  |  ppnpip  ^ho  have  never  seen  Ihe 
affect  public  utility  mmpauir.s  fiist 
because  Ihc  fcnUiros  which  modern 
housewives  demand  first  of  all  a.c 
modern  kitchens,  with  gas  nr  elec¬ 
tric  ranges,  gas  or  electric  rr.fricer- 
ators,  up-to-date  lighting,  gas  fur¬ 
naces.  recreation  rooms  in  the  base¬ 
ment  and  so  forth- 


Is-  1: 


iioi.'.  c"nuut;iiciiig  tletolicf 
Their  eoi'inie!  calls  for  a  turllif-r 
2.''.'io-i  h.p.  ill  Ihe  fall  of  next  year. 
Ifi-auha I'lioi '  is  siiiitucd  wiiliin  easy 
I  raiisinis.sion  disitincc  of  .^lontl■oa! 
wliicli  i.-  I  lie'  largest  and  most  elcn.se- 
!\  popuiaii.  il  iii.'U'ke  t  for  elect  ricitv 
ill  I  anaela.  '1  hese  facts,  coiijiled  w  ith 
the  ai-liecj  sle  t'S  tlial  will  timloul'l'-ei- 
1>  lie  taken  to  '  sitilili'li  new  iiidtis- 
i  l  ies  u  iihiii  the.'  aia'a  wliicli  can  cas- 
ii>'  he'  seo'vcel  by  the  coiiipuiiy,  ineii- 
(.aic  that  licauhaniois  itiay  he'  ex- 
pei'tcei  To  sll.'iw  e'atllilia.'  sufficient 
to  cover  its  (l;■|(■t■;(I  riu:  ami 
clitirgcs  w  iihiii  a  <  eimptii at ivcly  few 
.vears.  tieanwhile.  the  fir.'T  moia- 
vage'  iKimlholders  of  the  conipany 
have  bee'll  lookt  ei  afle f  sat i.'lactorily 
C'iiliout  loss.  It  sliould  be  lioK'd 
that  (Jnehe'c's  iniiiiediate  siirphis  doe's 
not  adve'rsely  affect  other  power 
markets  as  electric  e  lee-rg.v  cannot 
at  present  he  i raiisiniiicd  coinniei- 
I'liiig  newicially  or  profilafily  for  elistaiiees 
pre-duet  i.011  !  greater  than  2.'>n  lo  2nn  miles. 

i'd.'cw  liere  in  Qiii'i'cc  tlie'  supply 
and  de'inami  for  power  is  satisfac- 
toi'N.  In  Hiaininioiidv  ilie',  served  li\ 
Sonthein  ('iiiiada  Power  I'oiiipauy, 


ei'gy.  I 

I'he  agi  le aili  nral  iiiai  ket  has  hoeii 
liardlv  Miiehcel.  'I'he  im.'ia-asing  use 
of  iiiot.'iis.  as  well  as  ilie  ligtiling  of' 
lionics  ami  barn.s.  should  .add  appre'- 
cialilf  to  the  power  load  as  (iiergy 
is  inmic  mailable  to  the  rural  areas. 

'I'wo  onistaneiing  prospects  for 
greater  powe-r  eonsuinpi ion  are'  min-; 
ing  ami  iiianiifaelnriiig.  ] luring  tlie; 
It  yoai's  !«-iween  litthl  and  Pi;H  man- ; 
ufacturing  indiistiies  in  (  anada  re-: 
liorieei  steam  engines  increased  by  ■ 
fo.T'''  and  internal  combustion  on-  • 
inte-re'st  I  giiK's  increased  by  .'o;.!';;.  Kle'ciric  j 
inoi/.irs,  operate'd  on  ci'iitial  station 
power,  liowerer,  increased  by  lilii'; 
and  till  c'lee'irie  motors  increased  b> 
1.7:!. 1'.-  in  caiiaeiiy. 

Tlie  ratio  of  elecrric'  motor  capa-  i 
city  to  total  power  employed  in 
nianufaeurting  has  mei-eased  stead- 1 
ily  from  til.;!'',h  in  1!i2:j  to  78. .>'7  ini 
Pi;!l.  .Many  industries  use  electric 
drives  exclusively  and  scores  of 
others  have  ratios  above  itOC'c.  Taken  i 
as  an  a\'erage.  however,  there  is  | 
room  for  considerable  expansion  in 
.tlie  use  of  hydro  power. 

(  lu'iip  I’eiwer  .Attracts  Industry 


Another  factor  which  popnlarizi  s 
iiienl  is  now  in  progress,  and  in  spit'!  j  electric  homes  is  Hie  inducrm.-nl 
of  the  increased  usage  of  automo-  type  of  rate  wliich  is  now  gener,i) 

all  over  Ihe  continent,  whereby 
householders  obtain  etirrcn*  at  a  ■ 
very  low'  rate  after  a  comparatively  : 
small  amount  is  used  on  lighiiiig  | 
and  cooking. 


of  persons  , 

employed  means  greater  tiaffic  on  ! 
the  street  railway  systems. 

the  machine.  I  do  not  wish  to  go  now  ,  phenomena  of  the  de- . 

into  the  history  of  the  erisi.s  but  i  '  Pr^-'tsion  has  been  the  ever  inereas- j 
believe  that  most  of  the  economists.  usage  of  electricity  in  the  horn.''.! 
agree  that  tnechanization  has  perhaps  Average  domc.stic  consumptions  tune  ; 
contribiited  to  aggravate  the  situa- :  been  steadily  going  up  all  over  Hi  ! 

tion  Ivut  that  certainly  it  was  not ,  continent.  Use  of  electric  refrige- i  er  erusade  embarked  on  by  the 
one  of  the  determining  causes  of  the  i  rators  kept  on  increasing  during  the;  electric  power  Industry  than  Hp' 

j  depth  of  the  depression  and  radio  Better  Idght  Better  Sight  campaign 


Belter  T.ighl.  Belter  Sight 

There  has  probably  been  no  great- 


cessity  of  refrigeration  of  any  kind, 
so  the  publie.  is  being  educated  i" 
the  value  of  constant  hot  water  ,sei  - 
vie'r.  Gas  is  pre-emincatlv  adapted 
to  this  service  and  sales  of  gas  fired 
automatic  water  hoaler,=,  particular¬ 
ly  when  equipped  with  monel  met.H 
tanks,  have  been  rapidly  inercasin  r 
this  last  few  years.  The  heating  "f 
homes  and  buildings  by  gas  is  an¬ 
other  branch  of  activity  which  Inu 
started  recently.  Improt ements  in 
furnaces,  greater  effiejencies  in  th'' 
mamifacturo  of  gas  ,nnd  the  insula¬ 
tion  of  homes  have  brought  gas  heal¬ 
ing  down  lo  a  comparative  hast-' 
with  other  fuels,  an<l  in  those,  part'' 
of  Canada  where  natural  .gas  is  used, 
nr  gas  is  mnnufaci iired  from  Cana 
dian  eoal,  this  form  of  heating  ha  • 
an  importaiii  place  in  the  national 
economy. 


I  iinadian  t'clane-sc  i.'  tiiiihliiig 
lai-Li'  a'ldlt  ieiii  to  its  plant.  Kates  j  Tlu'se  figure's;  of  eourse,  ajiply 
have  licen  reeliie  e'd  and  as  usual  in- j  only  to  e'slablished  industries.  The 
du.'irial  and  dotiK'si ie  eorn'iimiuion  I  e  lieap  power  which  Canadti  has 

is  increasing.  availal'le  tias  already  attracted  a 

Tin  'lU'-'hoiit  Hi  ‘  mining  fields  of  numtier  ot  eleetro-chemical  ;md 
tiuebec  tlie  demand  for  power  is  electro-metallurgical  imiustiies.  It  is 
growin.gt  steadily,  e'veii  lapidly.  The  |  re'iisonabie  to  assume  that  further 

areti  is  serve'll  by  .Norilierii  Quebee^  expansion  will  take  place  in  this 

(iireet  ion- 


true  that  additional 


I’ovver  (Ompanv.  a  siibsidiary  of 
(  anaela  .Norihei  ii  I’ovvor  Cori'orai ion. 
New  properties  are  coming  into  iiro- 
(htetion  on  a  scale  not  th-'Uight  iios- 
siblc  ('ve'tt  two  or  Ihre'c  yt'ars  ago. 
There'  is  no  ahnormal  surplus 
thi'oiighoul  the  mining  field.s,  and 
ill  this  area,  loo.  the  t'amiela  .Norlh- 
ern  is  also  following  the'  policy  of 
iceliicing  rales  at  I'ce'lt.v'  regular  in¬ 
tervals. 

In  the'  Maritime  I’reivinces  demanil 
is  well  U|i  t-'i  inslalleel  capacity, 
Tlieiee  i.'  tie,  more  than  a  lioriiuil 
spread  belvvee'ii  actual  ((insiimpl ion 
and  plant  capacii.v. 

On  tlie'  I’teeific  I'nast  iiowcr  de- 
manel  hems  a  cb,se  relal ioiisliip  to 
iiislalb'd  etipacil.v  .  -Aeidil  ioiuil  energy 
will-  111'  made  available  by  siibsidia- 
i  ies  of  British  Columbia  I’ovver  Ccr- 
lioiatioii  as  required  by  steadily  in- 
ereasing  denianel  f pom  greatly  accel¬ 
erated  industrial  and  mining  activi¬ 
ties  and  from  inerca.sed  doine-die 
Consumpi  ion. 

r.xpaiisinn  Bi'i'ori'  l.iuig 

I-'rom  the  foregoing  resume  it  will 


Jiower  can  be  procured  on  a  gradual- j  be  seen  that  the  way  in  which  the 
‘iBjS  scale  do'wn'ward.  For  a  few  j  bydro-elcctric->  industry  has  -come 


The'  mining  ineiustries  in  Canada 
jire'  ne'arly  as  completely  electrified 
as  the  iiiaiiufacturing  indiistrie's  and 
the  increase  in  the  ratio  of  elect  t  ie 
motors  to  total  power  eeiuiiniient 
from  l'i2:!  lz>  l!t:!l  iias  bee'ii  e'Veii 
grt'alor,  rising  from  .77.:i''T  to  77.1' 
By  the  end  of  19:11  Hie  mining  iii- 
diislry  had  a  lolal  molor  eapaeily  of 
liii;,ii82  h.]).  and  by  now  should  be 
considerably  great  er. 

T’rospeets  for  additional  iiower 
oiillels  ill  the-  miiiiiig  iiidiisiiy  me 
especially  jiromisiii.g,  iiolabl.v  in 
.Norilie'iii  (Tiitari.'i,  NorHie'rn  Quc'bee 
mid  British  Coliimlda.  Millions  an- 
being  .spe'nt  in  opening  up  new  prop 
ertie's  and  liardly  a  iiionlli  goc'-  b\ 
without  lU'vv  s  of  the  eomi>ieiii'('tn(  pt 
of  new  mills.  For  those  power  e cpi 
panics  (li.'i  libiil  ing  in  mining  area  -. 
Hie  outlook  appears  very  f,i v orn bi'- 
indeed. 

.All  in  all.  the  liydro-e'b'cl  rie  indn- 
Iry  has  made  I reme'udons  siiiib  -  I'l 
strengthening  its  posiiieui.  Grov.';i 
has  been  sound  and  the  ouHook  a-- 
a  whole  is  both  iiilcrcsling  mid  e  ii 
couraging. 


UNION  GAS  COMPANY  OF  CANADA  LTD. 

PRODUCING  AND  DISTRIBUTING  NATURAL  GAS 


OWNING 

OWNING 

WINDSOR  GAS  CO.  LTD. 

CITY  GAS  CO.  OF  LONDON 

CO'.TXOLUN'y 

UNITED  FUEL  INVESTMENTS  LTD 

«UICM  OWNS 

I-AMILTON  fy  PPOOUCT  COXt  OV'fNS  HD 
:jNIT60  (iAS  AND  'UEl  CO  Of  haMIITON  ItD 
VNITED  t-ll8UR0AN  &Ai  CO  .  LIMItf  0 


t»  AN.'.Mi'.f'ON  LINE.S 

GAS  fifins 

•  o  N  .1  VKkM.S 


Union  Gas  Company  of  Con.a<1,a.  Lim¬ 
it  c'-i  itself  or  throiig-li  prcdcces.sor  Com- 
ptinies  ha.s  been  producing  tind  selling 
natural  ga,s‘  in  ftntario  since'  IPOT.  It 
I'Toeince.s  naliiriH  gas  I'loni  over  400 
( '(.'tnp.mv-owncel  wcll.s  located  in  Kent, 
La.nhioii  .and  Haldinimi'l  Counties  mnl 
ether  directly  or  through  it.s  vyiinily- 
t  ’.  ned  Huh.''.idiarjt'S.  VViU'Isor  tins  Coin- 
I'riii'  .  I.iinite'd  iili'l  Cllv  (Ins  ( 'ompnny  ol 
1.,'tvlon  did  I'llinlcre  Ill's  gat'  to  more  tlinii 
.■'Ode'll  I  sTi.iimcr';  in  nreas  having  n 
pr fv]!;' I of  over  .700,000.  Th'"  ( 'om- 
pnny.  •hrougli  intensive  'IrilUng  pro- 
tTur  .  lug;  dc'/eioped  and  .satisf.ne  toiily 
’■'n in', n .-riTiplp  reseryg.s  of  nalnr.-.l  gas 
to  .s'.ij'i'ty  i'.s  present  mn'.kets. 


The  Union  Comp.any  .il.nn  con 
trols  United  Fuel  Inve.stmcnts. 
Limited,  whieh  owns  three  operat¬ 
ing  subsidiary  Companies.  Harnil- 
lon  Hy-Producl  (tok''  Ovens,  Lim¬ 
ited  is  engngrel  in  Ihc  eoUiiig  of 
coal  and  the  sale  of  rc.sultaut  pro 
elncts.  (Ins  prodticeel  by  it  i.s  di.s- 
Irihiilcd  in  Hio  ('tty  of  Hamilt'sn 
nnri  in  adj.nrctil  nrenn  by  ITnited 
(l,n.-;  mi'l  h'lici  ('ornpnti.v  of  H.nmil 
Ion,  Limited  ami  Uniteel  .Siihurh.m 
(las  CoiTipnn.v.  limited.  The  Union 
Comiiany  also  soils  natural  gas  to 
Ignited  Gas  and  Fuel  Company  for 
distribution  in  a  itorlion  of  the 
c:ity  of  Hamilton. 


1 


Shawinigan  Water  &  Power 

Production  and  Earnings  Have  Continued  to  Show  Sub¬ 
stantial  Growlli  in  1935  Earned  $1.17  a 
Share  on  Stock  Ear!  Year 

POWER  OUTPUT  AT  NEW  HIGH  PEAK 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  23,  1936 


M  T„H  .n,  . ,„„n.  1  (jiatineau  rower  Company 


iivitKi;!  uiip 

1 1 1  I, 


\  -,n  OO'^'.^OO  no 

rti'irAHATn  I'.  I\«  nui-t  \c  <  r,|  >  r  I 

tor;,  10::  I  ' 


in.’oin'' 
rv.n.l  mt 

lAP^npro  . 

I  lil  pi-tc'i  'o  I'r 
l-v'or  .'oilari 
Tii\  rio'V 


*•'50. 1"', 


ralrp  aiul  rarniiisis  r>f  i  nn  thr  'iiiprr  .'ot  .Maunrr  Kn^r,  wa- 
PhaAvinipni)  Wyucr  ro'vrv  (  o..  rt>ninlctr<l  'liiriiie  IP'Gn,  t  iinii:^  of 

tn.i ipTp i (liii'iiiE;  llir  fit'll  ninp  I  :tri(inrl  If, 0,000  'h.p.  Ifo  f.lir  pov - 

months  nf  ilii-;  \  r'.-ir.  flir  r\p,-i  n  . ion  |  i'i-  oMt)nii  of  thr  comnarp',  ni.-iKin'; 
ohnn  n  1  hronsh  inmi  I  hr  yrar  pon  r  i'  i  rsoiirrrs  nnnpfl  or  ronlrnl 

Official  rarninr  -  ficurrs  for  ilm  Ini.  .otallini;:  071.200  h.p.  mdr  up 
I'l  ouartri'  hail  imi  vri  hrrn  tnado  nf  foo  ”0ii  )i,p  from  its  own  powrr 


I  r  n  I  n  p  r 

■  111  li.-.nr|,« 

;  urplur 


Revised  Contracts  With  Ontario  Hydro  Signed  This  Year 
(,'all  for  Substantial  Reduction  in  Power  Deliveries  — 
Company  Can  Apparently  Earn  Fixed  Charges 

WORKING  ON  NEW  PLANT  IN  NEW  BRUNSWICK 


,_T(i  n.  t  ! 

<  AIMTAl.IZ.MIO.V 
\  iitliorlz^‘1 
*oni.  n  n  V  ■.',■>  Ortfi  .  |i« 

I'Mnde*!  HoIm 


I  i;nm''(!  iirv'I'i" 


availahlr  a',  the  lipir  nf  "nip^  tn 
nrr;;s  hip  |hr  inlrriip  r-latrmrpt  ro\- 
I'l'ina  Ihr  firm  half  of  ihis  yrar  rr- 
\r;i!rd  nht  raniinjr.n  afirr  ;ill  rhai 
:.r  :.  Imp  lirforr  drprrrni  jon.  pp  at 
■“I.filT.f.n  1.  rrpial  m  '.2.7  rrpii^  a  ;  Imir 
liMin  .A  I  ..■i.iS.-l.T't.  rpiial  to  ISi.f,  irnt 


plants,  , ’1.7, 000  h.p.  from  hydraulic 
pla.ots,  .Hiid  11.000  h.p.  of  purchased 
rncifry  In  addition  the  company  has 
imdcvcloprd  natcr  power  Fitcr;  with 
a  potential  pniducti^e  cnpacit>-  of 
approximatcl,'-  l.aOOftto  hp  ^ 

Sinre  1022.  there  have  bren  mei  s- 1 


Authonzrd  Pt.andms 
>r  1ft  ev.ii, 

Trn-t  iliir  iOtO 


1  I ),  \  iilrnd  i  .1  ml  mt  r  11- .  I  ,111  iii\r'.t. 

I.e^im.)  Inmril'-  i  iiii-tiirtmp:  pi-.  iiimin 

,l'',i,fiefi  i  farm  'I  "ii  <  xi  hynrrr  nf  n,  p  I'laim.vi 
5;  iniii  mill  I  ♦  T’lii-I'ha  srrl  fnr  mlfiiipt  Omi 
I  Vftrr  iid.iM.stnirnt.-; 

"lit  ,  n.\i,.\.\«  1;  snnF.T  I'lr.i  in> 

Pt.andms  lOS.'i  lOIIl 

Tmal  ar.-nis  ..  $10, 1',. 12, .■•711  ?I  l..MiO,01l 
lin  i'simrius  lO.oSI.OT.’i  1 1 .0’-'.’.T  If, 


a  rharr  fur  tlin  l■o^^e.spondin^:  iicriod  ■  nl  into  Sh.an  iriican  hv  aerpiipition  ] 

nf  a,'-.;' el .  .  (  i-'uiipental  Iii?hl  nud 

At  ilin  hpcir.ninc  of  tips  tear  the  Heat  iVi.,  ,\ort|i  .Khore  Power  Co., 
ilitidend  |■,'ltn  nn  tiie  i-nmii.'int rtoi-l-;  i'.lertri*'  .i^ert  iei*  t  ’nrp.,  St.  Pranery 


Canadian  Hydro  Electric 


t'a  inrie.Tterl  fn  Oil  eriit;,  a  .sharn  Water  I’otter  I'o..  Sold  I./I!;nt  and  ”  ''i-nttn  'it'  • -t  1  11  ■  u,-;-  "o  1 

aiMPiallt  frmn  1iio  .',11  cents  a  share  Potvei  <  0..  Thetford  Mines  FUee-  •'  '  cr"  preferrei)  atnrl.  d  iv 

whieli  hid  hoen  paid  sinee  the  end  trie  in.  all  retail  distrihniip v  moderatelt  at.  SIT  I2  a  'hare  frn 
y*"‘-  eninpaiim..  previnpsly  eoutfolled  hy  •'<  share  for  the  preeedinc  ti 

I'or  tlie  tear  100, .1  earnirpr.s  of  the  Shatt  inipaii  and  St.  Mniiriee  Potter  >'car.  Ditidctid  ,  011  the  preferri 
l  otiipant  showed  niaieri.il  expansion  (  n.  and  I.anrentide  Power  fn.  cener- j  "<'re  omitted  in  liine. 

liter  those  mr  (OO.I,  net  .shott  inc  an  atiim  enipn''.nies  with  harpe  plants  on  |  Kestllts  for  the  tiri-t  ippiiler  ■ 

improt  eine.nl  nf  .fCT.i.iiiio  and  heme  |l,e  .st',  'laiiriee  Kiver.  '  the  year  of  the  eninpant  '::  prineip 

p|i  .It  SI. 17  :i  .‘hare  from  SI. 01  Slia tt  iniean  nw  ns  all  the  issped  MsiihHidiar.v.  (latineaii  Putter  1  >•..  r 
I  "mart  power  prodiieed  and  pip  hn"d  .  .rul  shares  of  the  neaiih.'ir- '  fleeted  lu’cnlt  the  letisimi  nf  il 

I  ha. sell  h\  the  eonipain  diii  ine  100.,  n,,i;  firetrie  ( d..  Shnw  iiiican  T'alls .  0ntarii,>  Uvflfi',  pnwer  emprae 
shotted  a  tery  siihstanfial  cain  over  I  Teriiiinal  Tly.  fo..  Three  nivers'tt  ith  that  orcaniraiiop  as  a  reap 


For  the  t  ear  ended  Mari  h  0.1,  100,1',. 
I  anadian  iTtdro  ptei-irie  1 'nriiiaration 
Ltd  repotted  pel  eavnip;:.-.  op  i.s 
fi  pei  eeni  preferrei)  i  t'^.rl,  il  IV  1 
moderatelt  at  SI7  12  .1  :  hare  from 


IfiOl,  at  1.171.0.02,171  k.w  h. 


e  Power  fn.  cener- j  "<’re  omitted  in  liitie. 

rith  l.arpe  plants  on  |  Kestilts  for  the  tiri-t  ippp  ter  nO 
liver.  '  the  year  n[  the  eninpaiit prineip.'I 

ns  all  the  issued  !  siihsidiar.v.  (latinean  Pnwer  fo..  r.'- 
s  of  the  neaiih.'ir- '  fleeted  keenlt  the  letision  nf  ilie 
,  Shaw  inicau  T'alls  |  (Intarii.t  Ut  fli  'i',  pnwer  emprae  s 
o..  Three  Hivers  with  that  orcanirai (on.  .is  a  restpt 


7,ftlTi.20l.iil0  K  w  h.,  tt  hile  ,  f  iiPniir.il  ;.  |,id 


I  'inipapy  and  Shatvinican  of  which  indpation 


■  ermuhn  y  pow  ei  prodiieed  and  pni  -  o-.t  nr,  h’.p  t^imhee  f-riw  et  f  o  ,  eon  rnei 
(h.ased  was  also  ep  sharply  at  2.2|o,  itoHine  (he  (Jiiehee  Itailw.av,  l.ieht  or  < 
■'7O,0.fl0>  C.w  h..  as  compared  wph  ,<;■  Power  fo.  ‘  .,rr. 

1  .ti:  ...hfC.ri  )6  k.w  .h  1  \  stock  intere.st  is  1 

In  March  of  this  year  the  rom  owned  in  Puke  Price  Power  fo,  i,,h 

li.s.nt  sold  'in  i.ssne  of  *  1 7,fion.iliin  of  \i3r.j,i  (  hemieals  I'  nrii.  Southern 

■Fr  ..j.year  hopd::.  proored-  fropi  fapada  Potter  t  o,  fn  assoeiallon  Hnr 

tvliirh  were  larpeh  ij.sed  for  the  re-  with  .Montreal  T.ItIii.  Tleat  .and 


■’ttmis  hy  stork  oarnincs  will  he  atailahle  fm  pa- 


■Fv  2j  year  hnpd::.  proored-  friipi 
wliieh  were  larpeh  ij.sed  for  the  re- 


dempijnp  of  an  mpsiandips  halanre  Power  f opsolidated,  it  roptmlr  I  ni 
of  .1 1  I .ssn  oop  of  .iierirs  '  i  '  firsi  led  Seriirities.  f.td..  w  liieh  ronirols 
m  irieasre  ,5  s.  Montreal  Tramways  :ind  Canadian 

Has  Hiiiro  rrodnefion  ’-'P'’*  ^nd  Power  Co. 

Shrw'inican  Chcmieals.  Ltd.  a 
rneoj-porated  in  (he  tear  IShl  |  niercer  of  f  a.nada  farhide  (  o,  and 
.md  hat  me  a  power  opt|ipt  of  onlv  fanadian  Isleetrie  Products  fo..  has 


1  AriTAUZ.ATlOA 

Authrri'^f’d  ^'hjts^andinjf , 

<  orr  r  \  l.ooo.noo  si '  1  .‘>00.000  «ih*  , 

l.»  rrt>*t:rrrf]  «3‘.pOO.OO'»  ,00,000 

?100  A'shiP  , 

2ri\  rrpffirT-H  <25,OOO.OOo  $23,000,000  ' 

$100  par  valijp 

>TOrh  MARKET  BECOHfi 

1^20  90  81 

1**30  .  .SI',  77  S 

U'3l  ..... 


•To  <  iFt  |«f 

nivniEMt  RFroHP 

let  prrf  Dividend  T)«’d  Ma*fh  1. 

lO'js  RppilaT  di\idpnd!»  paid  ouarterL,  March 
I  at  ratr  of  $6  00  a  \  car. 

ler  nip  (jueltee  I'owet  to.  eon  rnent  of  dividend.  I.n  the  preferred  loS;''* 

line''  ilirt  T*eiilti-n\-  1  ir.!%*  .  -  •  •  19'^I.  3  r  1  {'32.  6^  fO  1933  a!id  1 9.' I. 

nn.-  in<^  i»nii\\a>.  id.in  nr  rompion  « liorof;  of  i  Jntmrou  u  hi-n  rnni.-j'oi.ooo  paid  P*»<v  3I.  1031 

oM  nr  *  n.  ijrr  hr*Iii  by  f  dnn*ii.'in  ITviJrn  S^OO.ooo  paid  Pcc,  lP33prd  IJvl 

siih.slantial  stock  intere:.t  is  i  anadian  llvdro  flertn.-  Torn  OFMCraS  AM>  niRFf-TOBs 

rfl  in  r»nlcp  I'ricr  Pow  pi*  Cn  t  <  i  u  i  a  .»  Gordon  Ga»p,  pre^  ;  Bng -Gen  J  m.  whitp. 

[  ,  ‘  ^  ^  n  hirb  roptrol?  rlir  pr>v  or  pr  >-  vnr^nrr^  .  Irwin  I-.  Moore,  vice-pro.  .  H  R 

i  bcinirals  orp.  »So»ltbf‘rn  in  tbii;;  roiintrx  of  fnf<^rn0“  Weaver.  John  R  Birlc?.  jrp  and  asst, 

ada  Pott  e.  t  o.  m  .assne,aiion  was 

1  Montrea  or^ani-ed  late  m  F''’7  to  arrjnire  rONSbLIDATrDINCOAIRArror.VT 

or  t  nnsoltdated.  It  rontrols  I  ni  anlwmn  fin-trie  I,, eh*  'T  'T  'T 


In  ihe  spnnc  or  this  year,  follow- 
inc  proelamaiion  of  the  I’owrrfom 
niis.sion  Act  of  lfi3.i  hy  the  (.Tntario 
covcrnmtnt.  new  sonlracts  were  ar¬ 
ranged  between  the  Ontario  Hydro 
and  Oafneau  Power  Co.  Formerly 
the  company  had  3  contracts  with 
the  Hydro.  I'nder  one  contract  the 
company  i.s  supply  ins  thf*  Hydro 
with  a  total  of  2fi0  non  h.p..  this 
eontrart  running  for  a  period  nf  "t* 
years  from  October,  1923.  A  second 
contract  running  for  a  period  nf  40 
years  from  Ortnber.  192S.  eallfd 
for  delivery  of  an  additional  lOh.- 
flOfi  h.p  .w  ith  a  minimum  of  fiO.Oi'h 
h.p.  to  he  taken  in  annual  inere- 1 
ments  of  fifl.noo  h.p  The  third  oon- 
traet,  arquired  from  a  predecessor 
company,  provided  for  delivery  of 
20,noo  h  p  I 

.  Of  the  two  new  eontrart.s  with  I 
the  Hydro  that  have  been  entered  ' 
info  hy  Gatineau,  one  for  the  supply 
of  energy  to  the  Niagara  System  . 
and  one  for  energy  to  be  .supplied  , 
to  Pastern  Cntarlo.  The  Niagara  | 
contract  provides  for  Gatineau  to  ■ 
hold  a  total  nf  260. hno  horseprlwer  : 
available.  Of  this,  211, onn  is  to  be 
taken  hy  the  Hydro  Commission  un- 


F.  T.irtina.. 

I  rONSOLIDATFD  INCOAIF  ArrOF.NT 


2f,.iMii1,(m(T  k  w-.h.  m  loot.  Sliaw 


North  .Ameriea.  The  Company mii- 


inicnn  beer,  developed  over  it  period  of 


^^•^teI  I*ower  I  II..  tilt'  I'ai'Eesi  pri-  years  into  a  great  etiemical  Indus-  anti  l.ttoo.otm  sliares  i>f  no  par  \iilu' 
\  niely-fiw  tied  ji.iw  er  iirgaiiizatimi  m  try,,  eonsnmin.s  7.3.nO(f  h.p,  of  elec- i  common  slock  arc  all  owned  hy  In 
Ihe  Ftriti.-^ii  Fltupire.  Ji.'ld  a  iDUit  pow-  trie  eiierg.x  and  is  the  ereatesi  pro- ■  F-’rnaiion.i)  Hydro  Ideetrie  System 


or  prodneiiou  in  of  i.tim 
k.w.h  ,\  new  |itaiii  ,ir  Ttapid 


.It  Ti’apidv  Blant-,  Tlmpire. 

SHAWIMIGAN  W.  &  P.  CO. 

I&  YFARS*  EARNING  BFI  ORn 


Grn«;«  Karn. 

C'>r>pr  Inr 

XVt  Inr 

Div,  rn 
G »p,  StArk 

0  rarly  a) 
Surplus 

nir; 

.  $".621,071 

$2.or;.-,.o.DO 

1 1. 11, 5.004 

$(.07  7. 328 

S  295,566 

I'M'*  .  .  .  . 

.  ;5.V2T.f)i.-» 

2.4r;o.8.%8 

1.128,  ('41 

1 .240.003 

37,840 

l/'’o 

.  *!> 

2,.'i2.^..'.M 

1.484.041 

1.400,000 

84.041 

r  ?! 

.  .  L'JCI.OK, 

2.8.']R.OO  > 

1  .400.000 

190.811 

\ 

L62^.612 

2.o;t.o,ooi 

1.597.281 

1 .400.000 

197.281 

G'n 

. .  .-.110. 

.1.170.802 

i.-;3i.'.5n 

1.400.000 

231.760 

. «...  .%.741.n70 

1,.120/..M 

1.695,899 

1.400.0OO 

20,x,893 

1  '*.!-*  .  .  . 

.  6.:n2,o:M 

1.700.877 

2.016,119 

1.676.250 

140.089 

! "  :t. 

.  7.660.206 

4,1 17.067 

2.157.124 

2.050.000 

.507,324- 

.  1*..'162,62K 

4. *..12,176 

2.894.781 

2.200.000 

504.783 

I'-JS  . 

.  1  i..-.62.n.'?i 

6.2"8..*.21 

4.048,.'»2i 

2.861,4*28 

1.187,006 

r  ;:'»  . . . . 

.  1.1. 17.-1.862 

T.OO.'iJII 

.5.10  .980 

4.117.60.1 

790.377 

.  H.s.M.o::. 

0.221.177 

.5.670.671 

.’1.44.7.62  V 

12.5.046 

.  n.6n;;.i‘);* 

S.060.1 14 

4.1.50,119 

4.901.062 

it  7. ’.0,623 

r  •  -  ’  .... 

.  12.6.'L').2T0 

6..^S8.0ir> 

2.. M  4. 4  72 

1.611.68  7 

900,78.>  1 

.  n.'>4:t.R»vi 

:..6.'6.172 

1.841.04  4 

1.080. 12  T 

7  51.919  ' 

.  12, -'01.106 

:..70.*..12‘. 

1,667.411 

1.089,125 

.578,118 

.  1.1,067.800 

e...'.50.;2:t 

2.541. 96 .» 

1.112.690 

.  Mrfc-f-r 

>,=ervr  wrilp.ulT«  M  Mrfl.-lt. 

B.\EAN(  E  SHEET  COMPARISONS 

Total  A.!eeta  Cnrr.  .Vxaet.  ("urr.  f.iaha 

Work  Can 

1.409,27.5  1 

i 

Atach  and  ! 
Tran?  T.inna  i 

1 "  ’ " 

.  $3.4.118,111 

$1,196,102 

$1,490,804 

$1.70.7,388 

$(..64 1.3.71  i 

1!  t  . 

2.096.607 

1.441, .50*5 

6.5*5.102 

8.024. .566  , 

I  ’  .  . 

.3,2‘.4.9.-,9 

1.261.209 

*2.001,7.50 

8.192,620  ; 

•tLI0.‘L8M 

2.81.-..A91 

1 .43,'.,0):» 

1.410,538 

1  1.444. 7.5.5  1 

.  ir..:{H!..-tO« 

2.1K1.18,. 

1 .086. 1 1 .5 

1.204.469 

12,627.047  i 

1*1-’ 

...  ;7.094.6Kh 

'2,211.290 

1.135.108 

1.105.13T 

11.201,0.14 

’  t'l  . 

.M. 41. -.207 

2.967.871 

1.117.898 

1.649.978 

16,.517.736 

r  ;;  ■» 

4.614.171 

1. 2  J  6.286 

3.498, 08.» 

14,178.921 

.  62.771.280 

■*.289, -84 

1.. 594. 719 

1.69.5.065 

17,990.708 

1 '  ■ 

.  Tr;.64n.jn7 

4..S87.704 

l.n.50,002 

.1.0.17.702 

22,028.285 

2^  . 

.  L'M.inri.osn 

'..077,079 

12.61 7. .V6T 

H6.640,488 

.14.‘207.716 

.... 

...94r>.429 

1.140.942 

2.804,187 

48,707,079 

r:!n 

16.991 ,142 

1.012.017 

11.97.5.12.5 

.73.614.278 

r 1 

.  I7ri.240.842 

7.7.>7.619 

4.661.111 

3.096,288 

.54,811,151  j 

1 

.  176.270,6.80 

.0.611. 192 

2. 6.52. -567 

2.9.58.6*24 

;.7.046,1|6  I 

. .  1.8.221,808 

6.IH.7."v'. 

1.680.V18 

1,414,017 

.70.987.461 

r  .'ll 

H. 9.57.410 

2.162.066 

1.795.144 

62,009.809 

1 

.  1  76.672. 78(» 

.•►.418,740 

1.888.881 

3.723.809 

52,736,616  ! 

B'^nHorl  Drbf. 

Gap.  Stofk 

RrsrrvpR 

Spc.  of  Siih.  A 
*1*01.  Siirp.  oHiprGorp.  ‘ 

. 

..  .  $  1 3.84  152 

$15.342. .’.on 

.$3,894,367 

$17,710 

$10,468,610  1 

r.'i*'  . 

.  . .  o.:i;.;l262 

20.ono.ono 

4.149.8.58 

10,0.50 

10.610.448 

V'VO 

.  1:LK24..tOO 

20.000. ono 

4.449.:>68 

19.591 

12,740,060 

r  -J  I  .  , 

.  IS.*J0.'>..i0(l 

'2o.non.noo 

4.197.891 

1.5.5.406 

18.177.718 

10,000. ono 

4.661.415 

267.87/ 

1-3.1  12,777  , 

1 ' '  L* • * 

'20,000.000 

4.914.704 

115.81.1 

1 4.211.171  ‘ 

lt'*J-l 

.  I8,.^o8.:)no 

22.000.000 

.5.796.901 

4  49.962 

17,2(7,196 

. 

.  2r1.M8.000 

2.'..ooo.ooo 

.5.847,911 

.57.1.246 

19.020.702 

I'jr.  . 

. .  ,..  26,120.000 

27. .500.000 

..*.91,201 

7.58,859 

21.040.928 

!!♦:?/ . 

.  .';...(KI0.000 

;;o.noo,ooo 

.5.991.285 

1.091.850 

29,008.218 

r:'6  . 

,  . .  .'>.'1,0 1 ofi 

,56.680..', 1.» 

■(.91.5.72. 

1.9*28.141 

16.183.922 

J '  /•*  . 

-2.219.41.5 

10.518.202 

1.114.027 

28.818.868  ' 

1  : 0 

.  h:>,2I.“'.ooo 

72.I|S,».17x 

1 1  ,.10.9 ,.160 

1 .11.5,192 

32.174.181 

8i..'M4.noo 

72.M8.4t7T 

1 1.73,3,508 

1.1.56 

21.225.997  < 

. 

.  K8,088.:no 

72.1  18. 447t 

12.221.0.75 

888.099 

21,961,059 

.  88.788. no 

T2.118.447x 

ll.l'^o.  120 

1.211.811 

22.450.195 

i‘  ” t 

.  R8.1.‘^1..-.00 

'.2.Ma.44Tc 

14.148.960 

•2.112,511 

2I.215..544  i 

.  84.471.00|> 

'.2.n8.447x 

14.8.12.6.1 . 

971.889 

2". 383,8,17  I 

!  ternaiion.i)  Hydro  fleetrie  System, 
power  holdinc  eompany  of  the  Inier- 
*  national  Power  A-.  Faper  Co  The 
I  only  securities  of  the  eompiiny,  '.n 
tlie  hands  of  the  public  is  the  mr- 
.'Miinding  $i2..'iOii.onn  of  6  per  cent 
i  cumulative.  1st  preferred  share.'; 


1915  rMi 

1913  i 

%  % 

t 

Gro.R  TkPV 

9.424.750  9.4ro.li4 

*>,51.1,081  ■ 

Gn.  K,p 

.5'^2,4S4  601,68*1 

.555.858  ’ 

216.266  213.4CO 

179.716 

Gpo  and  Ad. 

Kxp 

27.5,122  2O9.3.1J0 

.*424.807 

l.»rprrr 

654.150  6o0.iri 

648.861  1 

\’rt  Rrv 

7..182,648  7,488.94  » 

-  ,4.''6.626  1 

Inf  chHPf! 

1.529.190  4,586.804 

•1.6*28.124 

.A pi.  of  fli?r 

349,616  354.171 

3x52.000 

f-ub.  rf.  di\ , 

l.-jll 

•l.r.31  , 

Not  Inr 

2.428,862  2.179.446 

2.471.968 

r>iviHrrd^ 

1.795.780  2.211.760 

2.211.760 

BaUnFf . 

611.082  47.654 

210.208 

RAI.A>C*I':  SFIKT 

1935 

ini 

Total 

$141,012,245  8UL086.419 

Im  rRtrr^nt* 

2.444.134 

2,414.131 

Totpl  Stirpbi** 

1.-»76.*27  5 

4.693.191 

Quebec  Power  Company 


and  .Tun..,  1128,  March  and  Juna.  1929;  due 
M-irch.  19.19. 

Old  cPtmTinn— 2T  in  1927:  P7J  in  1928.  SG. 
in  1929  and  IG'n  1939 

New  no  par  valije  cnmniop  .19  cent^  a  aharn 
.Tiinn  and  Nn-.-ember,  1930.  March.  1931.  June 
1934  and  193.1  and  VI  cent«  in  1930. 

STOCK  MARKFT  RECORD 
ConamoD 

Calendar  Year  Hifth  I.ow 

1912 

1913  .  .41  211i 

1911  ...  311,  1117 

1911 . 12'4  Tii 

1916  .  17  8'7 

1917.  ...  114  S'l 

1918  . 11','  8*4 

1919  ....  13',  1*,' 

1920  ...  9*4  3', 

192'  .  .  7’,  3 

1922  .  11’,  3.4 

1923  .  .  22  12'. 

1921  23  I2’ii 

1921  21',  1,8', 

19i>s  19',;  29 

192.’.  68',  in'a 

1928  .  78  17 

1929  61  .10 

1930  39  21 

1931  .  21  8', 

1932  .  .  lO'i  10', 

1933  .  17  to 

1931  16*i  11 

1931.  ...  11  19 

•1936  .  .  13’.,  61; 


•  til  the  end  of  April,  1936,  and  after 
.  that  date  a  minimum  of  lOO.iteO 
horsepower,  unless  otherwise  order¬ 
ed.  together  with  33,900  horsepower 
j  of  immediate  standby. 

Tlf'  price  is  $12.50  a  horsepower 
I  for  the  100,000  minlninm,  $10  hor.se- 
j  power  for  the  general  reserve. 

I  The  second  eontrart,  for  the  sup- 
I  ply  of  60  eyrie  pow'cr  to  the  Eastern 
i  system  calls  for  the  iioecptanee  hy 
i  the  Ontario  Hydro  of  a  minimum  of 
42,000  horsepower  of  $12.50  a  horse¬ 
power.  An  additonal  IS.000  horse- 
I  power  is  fo  be  held  in  reserve.  0.000 
horsepower  as  immediate  stand-hy 
I  for  which  the  Tommisslon  will  pay 
$10  .3  horsepower  and  0,000  a.s  ulti¬ 
mate  reserve  for  which  a  re.servation 
charge  of  $1.75  is  paid.  AVhen  tliG 
eommisison  finall>  accept  Ihe  full 
I  60,000  horsepower  for  its  eastern 
(System  the  prire  will  be  $12.50  a' 
horsepower. 

It  wii.s.  not  until  May  Isi  this  ■ 
year  that  Ihe  full  effect  of  the  revi-  | 
slot!  in  Ihe  Hydro  eontrart.s  was  felt  ! 
by  Gatineau  and  the.se  were  reflect¬ 
ed  in  earnings  figtires  of  the  com-  , 
pany  for  the  quarter  ended  .Iiine  30, 
which  showed  gross  earnings  down 
about  $320,000  at  $2,035,403  from 
$2,351,126  for  the  rorresponding 
quarter  of  1035.  Net  revenue,  be¬ 
fore  fixed  rharges,  was  down  at  $1,- 
727. S3S  from  $2,057,982.  and  net  pro¬ 
fit  after  fixed  rharges.  was  down 
at  $272,810  from  $578,607.  Indira¬ 
tions  are  that,  with  the  revised  ron- 
traefs  in  effect  for  a  full  year,  fh** 
eompany  yvill  he  able  to  earn  fixed  ' 
charges  on  both  it.s  Isf  mortgage  | 
bond.s  and  debentures  with  very  lit¬ 
tle  to  spare. 

Gatineau  Tower  Company  is  one 
of  the  largest  hydro-elertrie  power 
producers  on  the  North  .American  | 
I'ontinent.  Its  hydro-eleetrie  gen¬ 
erating  plants  on  the  Gatineau  Hiver 
and  on  the  Ottawa  Hiver  iind  other 
tributaries  have  an  aggregate  enpa- 
eitv  of  500.510  horsepower  install¬ 
ed  and  in  operation.  The  larger 
portion  of  these  power  sites  is  own 
ed  in  fee  and  the  halnnec  is  held  tin-  , 
der  long-term  government  Icase.s. 
These  plant.s  ar-*  in  operation  fo  full  t 
ini-talled  rapaeity  and  except  for 
21.400  horsepower  are  physically  in-  t 


tereonnerted,  forming  a  unified  hy- 
.  dro-elertrie  generating  and  trans- 
'  mission  system.  AH  but  20,005 
:  hor.sppower  of  the  total  capacity  of 
i  500,510  horsepower  is  In  plants 
loeated  within  sixty  miles  of  the 
•  ity  of  Ottawa  and  within  eonvcnient 
I  transmission  distance  of  the.  largest 
;  power  ron.suming  centres  of  Ontario 
!  and  Quebec 

In  addition  to  these  properties  the 
I  company  owns  the  Grand  Falls 
I  hydro-electric  development  in  the 
Province  of  .New  Brunswick.  This 
;  plant  has  an  installed  rapacity  of 
81). 000  horsepower  and  is  the  larg- 
'  est  hydro-electric  in  the  .Maritime 
Provinre,s.  In  April  of  this  year  the 
I’ompany  announced  plans  for  t’>e 
e.sfablishment  of  a  new  10,000  h.p. 

.  plant  HI  Dalhoiislc,  N.B..  to  supple¬ 
ment  Ihe  output  from  the  Grand 
'  F'alls  plant. 

'  The  h.vdro-electric  plants  of  the 
j  company  are  so  designed  that  the 
aggregate  rapacity  nf  670,510  horse- 
I  power  may  be  increased  to  809,310 
horsepower  whenever  conditions 
’  in  the  power  market  Justify,  merely 
by  installing  additional  equipmen'  .of 
relatively  small  expense. 

-Aside  from  Ihe  Ontario  Hydro 
fontracls,  which  represented  the 
largest  market  for  the  companyV 
output.  Gatineau  has  enntraets  nf 
more  nr  less  substantial  dimensinns 
with  (  anadian  Infernatinnal  Paper 
Co.  the  City  nf  Ottawa,  the  E.  B. 
F'/ddy  fn,.  Ltd.,  Eraser  fnmpanies, 
Canada  Cement  Cn..  Ottawa  Electric 
fo.,  and  \.  B.  International  Paper. 

<  APITAI  I/ATION 

OiitfttAnHinK 

Gotti.  par .  LOO.OOO  j«h«.  EOO.OOO  «hfi. 

Pref.  100  par  .  IJ.S.OOO.OOO  $25,000,000 

Funded  flehi. 
o^r  Ifit  Mort.  jfold 

4*nupon  bond*’. 

dll#*  10o6.  a  S2.>0.00i».00O  $69.L'JT..-.0n 

6^^  S.F.  df»b4»n- 

tur#*?!,  du#*  1941  $12..^oo.nno  $'>.%0T.*sOO 

Serie?  B  7. *.00.000  T.500.OOO 

ornrF.Rs  and  dibkctobs 

G.  Gordon  Galr.  pros,  and  g^n  mgr.  Brie 
Grn.  J.  B.  I.  L.  Mooro,  viro-prosidonts 

Noil  r.  Hoad.  Goo.  H.  MontRomery.  J.  R.  Btnk^, 
serrotary  and  H.  U.  Woa\or,  treas. 

CONSOMDATFD  INTOMF  ACTOI  NT 
lO.’Li  19.?.'! 

Gross  rov  JO.nooju  $9.S09.012  $9..'l.^3.«S« 

Opor.  exp  ;'00.494  .*»18.0'O 

Maintenance  204.701  I07.S;H  166.110 


Gross  rev 
Oper.  exp 
Maintenance 
.^dv.  and  gon. 

expenses 

Depreciation 

Taxes 


2lS.1.'5l  26'..242  2'>4.sn'> 

64«..'i.*-2  643.743  641.443 

245.796  i:9.H4  174.172 


Net  income  ?.0.V».4I6  $2.I6.'.4.36  $2.23S.*?92 
Pref.  dividends  l.-VtO.OOn  2.500.000  2.125.000 
Surplus  ,*.59.116  d  331.561  llo.H32 

d  -  I  leficit 

RALANfF  SHFFT  FUil  RV^ 


Total  Assets 
Fixer!  .^sset.s 
Depreciation  Res 
f'urr.  Assets 
( ’urr.  l.Iab 
Wt.rk.  Gap 


140.621. 508  1' 

132,6.54.306 
10.120.126 
■1.516.417 
I.  ir, 9.-3 13 
3.59.101 


For  the  fir.'t  9  months  nf  the  cur  L.Tirpntian  Pnwrr  t'ompanv  wa.f. 

;he'  Pi'wer  fn  s'linwed  al.Mi  aequired  The  lines  of  the  com- | 
of  tilO.oiiM  m  gross  pan\,  which  .supplies  power  to  ai 
I  the  ji.Tpic  t'criod  of  glowing  list  of  important,  industries  I 
in''ii.  .  iiefore  .Inpreeia-  '  in  the  eomraiiniiles  served  are  linked  i 


'702.2O|i  a 
’Thi::  w;i; 


i  compared 
;i  reversal 


development  at  Lake  St  .lohn 

The  gas  plant,  loeated  tn  the  Cit> 


of  the  earning.1  irend  f  >r  1035  w  hen  |  c*!  Quebec,  bas  a  daily  capacity  of 
gross  w-;is  reporteri  down  at  .$2.7.30,-  '  *3.000,000  cubic  feet  of  gar  and  the 
610  from  $2,832,980  and  net  earnings  |  bMoel  railway  departntonl  operates, 
down  at  $.503,717.  e.(uiv.lenl  to  $1  iT?  .  >n  the  eity  and  suburbs.  11.35  miles  I 
a  share  on  the  r.ipital  stock  as  !  of  li.nes.  The  r-onipany  now  serves 
against  $673,181.  eiiiial  to  $1.22  a  h'  pnpul.atinn  of  approximately  250. 

oon  m  73  cities,  towns  and  villages.  | 
Queher  Power  fompativ.  formerlv]  inelndiug  the  cities  of  Quebec  and  1 
tile  Puhlir  Fervire  Corporation  of  I  F.evir..  I 

Quebec,  acquired  m  1023  stock  con  '  c„p„a!  .inck^'’'60nVo1)''I'/''^5!,3.i98  .h*. . 
trol  of  Quebec  Flailw.ay.  Tagpi,  Heat  ritNPFD  ncnt  | 

&  Power  fompan*'.  whl.'b  in  turn  '  A'lih'-riied  Out.Mpdirs 

owns  Quebec- .Taeques  i-artirr  Flee  ,109999999.  7,8»f.i9p  , 

trir  1  ompnny,  with  a  npvriopmpnt  ,  .  p.  $445,000 


HYDRO-ELECTRIC  POWER 


.54,8ii,L->l  j  of  2.200  h.p,  rapn*  ity  on  thr  .Tarriup?  Orbs 


GarDoj-  Hivor  T'no  rompany  is  fon 


Powi^r  <'n  Qiiohor  Uaillwny  (‘o. 
it.sclf  owns  npfl  oporiitos  drvrlop- 


niViniND  RMORP  i 

("nrpfnon  (old)-  6 '>  p»'r  ann*im  pay^bl#^ 
qiiartrrly  l$tb  Inn.,  ctr  .  4%  pd  Ian 
19  25  for  1924.  1  '“o  pd  Mav  1  in- 

i.rrasrd  to  for  *'cpt  quartet,  in 

^r<•a^ed  to  I  ^4  March.  |927  quar 


jL,.»40,06O  •  *'  1  '  1  ■  '  Gommon  (n»»w  \’  P  J--  50  centf»  quarter 

18,1. .,^18  Montmorency  liner.  .  ,S,.n  h  p.  On  lojs  m  |„iv  1079,  sji.;.  cmt. 

i  i’cln’i"!  '  Hiviere  du  Sud  1..50  '  b.p  .  on  the  .  mi.nirriy  from  o<  1  i9’9  lo  Oci,  i9ii.  so  : 
iviSiiifis  Ste,  Anne  Fiiver.  24.000, h.p.  a  steam  •'•m*!.  i.n  191;  lo  Nov.  1932  and  2S  ccni= 

to  -/$*>  '  1  ^  *11  *  If  o  0.-..X  I,  ^  I  1  en.  1 9 }  1  .ipid  quai  trr  Jv  ♦  bcre.jrtcr. 

10.0/0. ,02  nlanf  with  n  rapitc  tv  of  n.p  , 

gl.ntn.928  '  ,  ,  .u„  i  -...h,  .STOCK  MARKET  RECORD 

29,998  288  arid  has  a.  eonlr.ict  with  the  Liiiie-ti-  19.7  hsi-^  /I 


sidiaries  have  exo1iisi\< 


nd  Its  Mill  I 
rights  for 


T^e-pT«f*nrH  by  2.17S,27’0  N.  Share:*. 

aiHounl  cf  stock  outstanding  ‘hiring  year  $22.6P0.fM»f» 

STIHk  MARKIT  RMORIt 


1  Igla  —  m. 

12i'«h-  114’ 
fi;.*- 

1091-  -too 


railway  sy.steni  of  QtKber  et"  1911, •  !!  2ni»  14:.^ 

T'uving  tlie  yea;  1027  thr  eompani  •  -TVi  Oc*  i 
aequired  the  looperiies  of  Corpora-  OFFICERS  AND  DIRECTORS  I 

lion  d'Flnergte  Eicctlique  de  Mont-  l-iliHn  <'  .SmiiIi,  pr-siHenl,  Howard 
magny  and  ,ts  two  .nbsnlta.  ies.  la 

fonipagnie  iTFiiergie  Llcetnqiie  tie  gu.iv,  p-rirr.-,!  .  *  II  Brancbflud,  ! 

Montmas-n',  and  la  <  ompaf;ni('  Klrr-  l  If  Fortier.  r>r  Milton  llrr'-ey.  Oo  ■ 

trique  dc  Fiellerhasse.  -iipplving  ,  wT  'T"''  ' 

'  .  1  f  .  ti;  '  ornr  (.  wVhsler.  I  Ion  I  P  Ft.  (  sssr^tin. 


.  ...  '.vror-..  iio't  '  '.i'. 

power  to  eomiminilies  on  ih.;  South  1  p  ,,  i  ,.  i  n  pnee  I 

.‘(horo.  of  ilio  St  l..ivvrence.  The ,  |  s  Pot n.  A.  C.  P.c.i.d  ! 

«  OYirAH.ATIVE  IM'O.MK  AC  COrNT 

19a.-,  I9:t4  19,8.1  19:12  ''"i  iMn  j 

1  GT'"!,  Iccom"  5'’.7.".n,619  $2,832,980  $2,821,162  $8.109,29:>  $.i,:i92.826  $.8,677.19.8  1 

Nft'prnfits  1.292.2(9  1.28(.7i;l  1,887.662  l.6t.1..228  2.S:.4,S0n  2,2.80,999 

i  Net  Earnincr  19.8,718  679,181  7,10.882  1,00.8.960  l.-2(l.l28  1.630.999 

I  Surnlu,  6-9  vrar  4n..-.-20  119,98:1  197,681  IOO..-37  r|72  722  248.004, 

j  Earnrrl  ,>n  Com  1  <  2.1  I  36  ISI  J  24  2  J5  ' 

I  t  5tO‘.  k  •  r  . 


1.202.219 
503.7 1« 
4O.:.20 
1  07 


■•! — Tn  S#*pt  30  ‘p)  Fitnrk  '.pht 

hi—  Pd  'i%  l«it  half  of  year  and  3''^  »n  Tnd  halt 


BAIANGF  RAlIOb 


Total  Asfcl’i 
Secs,  of  Sub.^id 
rurrenf  Asset-* 
Current  T.iabiHti#?. 
Net  \V(?irk  Gap. 


tir  to  rr  Cur.AfsL  F.*",  Su'  and  fC  Prop.  &  P. 


Res.  fo  Cap 
23  0 
;;o  9 


RAI  ANCE  SHKFr  CU.MP4Ul!^0\« 

•  1*13.5  1934  1933  193J  !9.50 

$2?.616.892  $29.29,5,45.5  $*2‘<.9?0.!6O  $29.M6.4'>4  $32,371,133  $32,188,933, 
7.11,5.484  7,107,184  7.090,404  7,090.404  9,893.000  9.939.207 

1,21  1.661  945.909  703.910  768.540  1.090.512  1.278.276' 

9.50.29^  4<>4,310  547.674  894.023  1.23.5.780  ^01.314 

861. 4.U  .n>l..^t90  li50,236  dl25.474  .JIL*'.068  376.962  1 

3.262.23,5  2.829.S06  2.290. 7L?  |.049,746  *^69.467  840.892  1 

.3.51,534  395,7.56  315. 74S  307.102  H3.779  f'39.42I  i 


Barcelona  Traction  Light  &  Power 

Revolution  tn  Spain  has. disrupted  late  satisfactory  earitiugs  into  sat-  i 
operations  of  the  company  which  isf.ictorv  return  on  capital  but  in  i 
has  been  taken  ox  er  bv  the  "Work-  .lune,  lOal.  and  ilS,*.  the  company  i 
■  ers'  C onimtttee"  ot  E!arcel.,>n:i  paid  sh.ireholders  a  dix  idcnd  of  5d  \ 
I  NIonthly  reports  of  earnings  xvere  cents  per  .share  while,  on  July  29  a 
!  discontinued  by  the  company  aftei  ■  dividend  of  75  cents  per  share  was  , 
i  that  for  June  which  showed  net  ;  p.iid  ! 

learnings  m  the  first  six  months  of;  «.  afitaf!/AH(»n 

i  19.36  as  bein.g  1,79  per  cent,  highet  |  -i-h7rM  : 


Foreign  Power  Securities  Corporation  British  frfix crnni6Dt  has  in<id6  ^ 

..  _ _ _ _  *  .strong  protests  to  the  Spanish  gov-.  6U’» 

Operations  of  Foreign  Power  Se-  iion‘.s  funds  may  be  employed  lem- there  has  yet  been  no  |  g** 

ciintics  fnrp'^ration  continued  lore-  por.srily  by  investment  m  Iiigh- j  7*’  when  the  prop-,  ^ 

fl.'ct  Ihe  unsettled  conditions  in  grade  bodns  or  shares  of  Canadian  restored  to  the  com- ;  AXl 

I'ran'  e  during  PI31.  J  he  uncertain  grade  bonds  or  shares  ot  Canadian  !  Grow  r.v  . . 

pulitieal  outlook  combined  with  the  or  foreign  origin  *t5ince  organization  !  stiong  rcasoii  for  belier,  i  p 

low  level  of  industrial  activity  xvith-  the  corporation  has  secured  yup,  |  however,  that  the  opposing  forces  in  ,  Net  rev - 

in  the  confines  of  the.  French  rcpiih- |  .«tanlial  security  intere.st  in  such  I ’I*®  revolution  will  keep  damage  to  |  c„m.  sioek  ; 


I  than  in  the  first  half  of  1935.  While  ,  Ordm»ry--n.p  v  g.ioo.oon 
*4.0  Hr.t.vh  rinvornmcnt  line  in:. He!  FUndcd  Dl'lll 


however,  that  the  opposing  forces  in  ;  Net  rev  .  . . 
the  revolution  will  keep  damage  to  . 


gie  Industrielle  with  more  than  36  j 
.‘-ubsidiaries,  Fipergie  Elecirique  ! 


£1.000  non  f.i,OOO.OCO 

St  raort  .  £4.499,8'''t>  £1.677,300 

i's  pts.  100.000,000  pts.  6-2,351.100 

3  YFARS  EARNING  RFtXIKD 

AND  RAI. ANCE  SHEET  I 

1931  1031  1933  , 

ev  .  .  $1.354,40'I  $5.O70.,X60  $4,i)27.74l  I 

es  266,831  1:'2.340  144.14,1  j 

6,087,578  4  878.220  4,383.i;i6  j 

2'28,d46  dl.732  84.419  1 

oek  39..v.'.,s.'>00  39., ’.5.7,800  39..V.5.'i,.lOO  ' 

lebr.  .84.80.i,060  34.8Pi).02:8  34.848.416' 
sse’e  6.9.8,877  6.0'2O,032  :>,.M3,600  j 

al>s  384.497  3.i:.982  3,675.50.5 

ap  6.594,380  5,662.043  6,838,095  1 


75,055.160  75,137,525  117.099.230  i 


1.762.804  1,312.8.47  1,'16».715] 

83.707.2b9  86.577.500  I27.b8l.535 


licecnstitute  adverse  faetni-s  tn  cur- |  French  utility  companies  as  Ener- ! ’h®  company-!,  plant  to  the  mini- |  Fund._^debr  34.890.023  34.848.ii6  | 

rent  outlook.  There  are  lio|ics.  how  -  i  gie  Industrielle  with  more  than  36  1*””™  ,  ,  ,  ,  ,,  '  CurrAubs  bfii’.io?  'airiss-J  aloTsiso.v 

ever,  th.at  the  teceni  devaliniiioii  of  I  .‘-ubsidiaries,  Finergie  Elecirique!  Barcelona  Traction  is  a  holding  n.w.  Cap  6. 594.:4Sii  5.662.043  5,838,095 1 

the  franc  and  the  nego.iation.s  now  |  Rhone  Jura  with  8  subsidiaries;  |  fottipany  controlling  subsidiaries  :  Property^.  .  ,.,0o..ib0  ,5,i3„o.,  ti,.099..30( 

proeceding  for  a  tn-parliie  agi  ec- I  Societe  Gencralc  de  F'orcc  et  I.u-,”"'®’  serve  northern  and  eastern  j  1.762.804  i. M2  8.d  i,.i6».715] 

ment  on  eurrenev  hv  B.  iiain.  the  j  niiere.  w  ith  10  subsidiaries,  an.l  I  83.,07.2b9  86.5"..oo  I27.b8i.535 

U.?.  and  Fr:in<  e.  in.iv  bring  about  a  i  I,'Fnion  Elertriqiie  Riirale  with  dis-  ;  iBcial  gas.  I  ormed  n  1.  .  e  gfficers  AND  DIRFCTOBS  i 

rever.sal  in  these  conditions  Mrihufion  In  19  regions,  i  company  has  been  largely  respon- ;  j,  Hubbard,  rhai  rman.  Henri  Specinel,  ’ 

...  I  .ra.--.,  .r -bwaar  *r  -w.a  slblc  fof  OXpunsit^n  I'tnd  moderni/a-  prepident:  R  C.  Brown,  Millor  Laah.  Vti-e- I 

Foreign  Power  .secinttes  t  orpor-  ,  I  tion  of  the  territory  in  which  it  op-  i  t'-'d-'C".  whi;*- 

ation  1-imited  was  meorporaied  In  ^  ^  I  crates.  Until  the  recent,  crisis  the  !  ii.  Hrine  Jn.’  w.  k!c  : 

1!)2‘  under  tne  ^J^^s  of  tn.o  iiumin-  |  rieierred-  6rc  per  annum,  payable  i  compaiJ5'*ft  business  had  expanded  !  Vice-pre;*  :  R.  H.  Merry,  per,;  J.  s.  j.  j 

jon  of  Canada  and  is  primarily  In  qnaiteily,  Feb  15th.  etc.  -First  Pa-'d  ...m.,  „nri  pamtnes  in  1935  ev- i  I'"'"'"!''''-''-  j.  de 

tevected  m  the  .aequisi  lori  of  the  I none  aft'erWards  ^  |  ceeded  the  1929  peak  Weakness  of  ■  w.  D  D..«  I 

seeTinties  of  hydro-eleetrie  ami-  officers  AND  DIRECTORS  j  the  Spanish  peseta  in  foreign  ex-  oid  Prei  ®r'^S!'d'i'925 i92s  1997 
rubi.r  utility  .-ompan.es  operating ^  A  j  Nesbitt,  president:  J.  B.  Wood-  change  markets  have  made  it  im-  LS^9?9^Tdl&.^•^V198oV"^ 
in  foicign  countries.  The  corpora  ^yatt,  vice-president;  L  C  Haskell,  ^  possible  for  the  dtre^'tors  to  trans- 1  On«  per  c«nt.  extra  psid  June.  1927;  February 


THE  KEY  TO 

INDUSTRIAL  PROGRESS 

Under  the  stimulus  oF  low 
cost  power  Manitoba  minins 
development  will  beat  all  pre¬ 
vious  records  in  1936. 

W  innipes  Fortunately  situated 
to  serve  this  thriving  new  industry. 

In  addition  the  biggest  money 
crop  in  seven  years,  estimated  at 
$272,682,474  means  greater 
purchasing  power  in  the  west. 

Winnipeg  is  the  gateway  to  this 
new  wea  Ith  •  an  ideal  location 
For  a  branch  Factory  to  promote 
your  western  business. 


Write  us  for  further  information 
and  complete  report  on 
industrial  opportunities 


•jp.  j  vruLus.  l  nui  iiie  iftx’iu.  viishs  lut?  i  d.  n.  iieineman.  Bru*s»':«»;  w.  Ciow.  K.u 

lin  1  rielvrrbd  6%  per  annum,  payable  i  compauy'.8  business  had  expanded  !  T-iroiito,  Vice  pre^  :  It.  H.  Merry,  per  :  J.  S.  J. 

Ill  auarteilv  Feb  15th  etc  F-irst  oa'd  _  ■.  j  , _  _  .rvo-  !  Helmnieau,  a.sistant  .erretary;  Marque,  de 

(hpj.Mig  t.'.t'h,  1927  and  quarterly  to  May  j  F  Lawton.  .A.  W  K.  Billiru,  and 

,'U,932  none  afterwards  |  ceeded  the  1929  peak  Weakness  of  i"-  P  Da«e»  I 

(iFFiCERS  AND  DIRECTORS  j  the  Spanish  peseta  in  foreign  ex- 1  i926.  ,937. 

.  c  A.  J.  Nesbitt,  president:  J.  B.  Wpod-  Charge  markets  have  made  it  UD-  j92a,  1929  ,nd  March.  1980. 

*yatt.  vice-president;  L  C  Haskell,  t  possible  for  the  directors  to  trans- 1  One  per  eent.  extra  psid  June.  1927;  FebruarC 


WINNIPEG  ELECTRIC  COMPANY 

WINNIPEG  MANITOBA 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  23,  1936 


Montreal  L.  H.  &  P.  Cons. 

Both  Electricity  and  Gas  Sales  Show  Expansion  For  First  8 
Months  of  'Fhis  Year — Bond  Refunding  Operations 
Undertaken  With  Saving  In  Charges 

NOW  HOLDS  BULK  OF  BEAUHARNOIS  BONDS 


Purinp  tTif  yrnf  id  da’f' 

sales  of  yfmttr.’al  l.iclit,  Hrai 
Pover  r'oiisoUrlafod  have  shown 
ronsistent  monthly  Inorrasos.  ?he 
fictirr  for  ihr  first  S  months  of  the 
s’ear  bejnc  nir  at  HS'i, iC l.tTh  k  wh. 
from  )  10  k  «  h.  for  tlio  cnr- 

respondinu  period  of  lO."..),  a  sain  of 
If?  500, OOP  U.w.h.  oi  o\  (-t  (la.s 

s.slrs  dtirlnc  the  samf'  period  show¬ 
ed  a  sli:.-ht  im.orox  ement.  heinc  tip 
St  5. ( "R.-'iTO.Oeil  e.f,  as  aitainst  k.lL’O,- 
RPi  nflit  r.f 

For  the  >ear  the  eompany  re. 

ported  net  earni’m.s  on  its  eattiial 
stoek  ei|iij\alrnl  to  'I  T5  a  slmre 
whleh  eontpai'i'd  with  fl.TS  a  shirt' 
reported  for  the  yea:-  .At  the 

hecippin:;  of  tliis  year  an  isstie  of 
Rtn.PPfi.fiOii  of  1^',  L’O-yeai  iKktld- 
apd  $,'i.nhit.finii  of  .''o'r  short  term 
serial  bonds  uere  solii,  priteeeds 
hetnc  tised  f'lr  tin'  refntniiii;;  of  the 
tnit.standins  balain  e  tif  .f  .’T.k !  •'t.nnn  of 
hond.s  whieh  were  i  tilled  lor  re¬ 
demption  on  April  I  St. 

Purine  the  piisf  .-ninitnoi  Moniri'til 
Fewer  made  an  'iffei  fi>r  the  ex- 1 
iha.nre  of  its  o..',  liomis,  on  tt  ntir 
for  p-ir  basis,  to  hi'hleis  of  Ute 
I  St  morfeaee  bond  ;  o'  I’.i'niititi  rnois 
L.  U  tt  r.  (  ti  .  .intI  tirtniml  ''.'i';-  tif 
the  neaiiha rinii:-  btimls  uere-  siihse- 
t|tientl,\-  tiirneil  iti  for  i  \ehanie. 

rieririciiv  eii.-ltimer,.  tif  '.lontrenl 
Fo'eer  inere.isetl  front  .‘i.till  to  Clll,- 


iiiteresi  in  two  of  the  larcest  powei 
j  orc:nni7'tt inns  in  the  pominittn.  and 
i  from  which  lln*  eonipin,'  tthtains  the 
I  hulk  of  its  power  suitplies  uniler 
eeontraet  Shtiw  inisan  W  tiler  <t  I’o'ver 
f'o.  a.nd  neaiiharnois  I’owei  i  ttrpo. 

!  raiittn.  The  eompant  alr.ti  owns  a 
hti.ir  interest  in  Alonireal  ('tike 
Mil nufaeMiriim  C'ti..  tipt-rtit in-  ti  larse 
and  modern  eidtins  pliutt  ai  \  ille 
Tavsalle.  near  M'tntretil  It  tilsti  eiut- 
trols.  throuttli  stoek  ownership. 
iMonireitl  Islttnd  Ptiwer  fo..  tiiu'iat- 
I  intr  ti  iiower  plant  at  the  Hack  River 
I  near  Montretil, 

I  M  ille  IS-Vears  r.ronlli 

Tturin::  the  |R  year  period  frrim  | 
I'llfi  to  1b;;.";  Montreal  lasthi.  Heat. 
A-  I’tiwer  (  tinsolidated  has  shown  an 
inc'ea.-je  i,n  cross  revenues  frtun 
f lo.‘i,';'i,:.' 1 S  tt>  .'i!-'l.luf'..'>l'i:  net  reve¬ 
nues  hti\t'  crtiwn  from  it> 

.R|  1.J1  I.77S:  anil  net  axailable  foi 
ilividemls  from  ■*;;.f;ii.'>. I S2  to  $7..RI7’,- 
.'l-’l.  hefori'  extra  deiii ecial ion  wrili'- 
off  of  .tt7.'ii'.nbu.  In  IfilO  ii  total  of 
'iilJ.L’Iil  wtis  paid  to  stockholders 
in  liitiilends  on  'he  eomiuuiy's  stoek. 
To  a  minor  extent  from  inereases  in 
capittil  ttoek  otits’andinc.  hut  ihief- 
ly  tis  a  re.stilt  of  procressive  inereti- 
se^  111  the  rate  of  liit  idi  nd.  lotiil  ilis 
hurseiuents  durinc  ITl-'i  tiniounlinc 


nu.artrr  rniitnq  Vla.v  "t.  ia2;i:  t  P  in- 
p;.ii<l  Iniif'  1*  nnd 

JO  I)ff.  n)l»o?-.  in^l.  Ma?rh. 

■1 

i»j  rf  —  7 P^'r  niiMunv  —  Nmho 
pn;*l  .«inro  1  1. 

Coninv)!!-  Nt»n^  p.iirl 

Ki  M>Kn  nr7m‘ 

‘  lilt 

Aiithorjjr.f'l  ?iinii<hnc: 
hf'r  V  1.«t  Mort. 

jijfti.i.  .vvoon.onn 

orrn  \\n  iniirf-Ton^ 

<■*  II  Vu  lml.s.  pif^sujpjif;  W  .  I’ 
Fi'Uihorrl.  \  irp- pro5icIriu  aini  ponoral 
Mia,Tinerr:  .r.»Ln  ,N ,  L>livo,  tv»rrotni  y. 
ir#a.-:nror:  W  C'.  \\‘  I!  ^lohi- 


)up.  A.  r  rat#»rsnn.  .1  O.  Uflrrison,  i 
Jnni'*.'*  M.  Mnrrav.  W  H.  Srulb. 
rOMPAUATM  K  ACCOIMM 

IP;;:,  1P3;! 

vf'v.  1740. Ron  $7i  | 

F7xp  i'>4l,86^] 

nopppc.  .  ....  1 2,000  j 


POWER 


N’et  earn 
Fi.xefl  e|i: 


St  ms  it.. jifii.??: 

^ni.aait  iff'.sss  2ii.tis! 


Vr|  Ins.-k  ..  $  2i.|tii  s  ia..Mitl  J  tfl.tH- 

mai,aV(  i.;  siirfitT  fkh  ur.t*  | 
I'ltt.'.  la.s.i  I 

Tel, at  ,T,.j«A|.o  .,,  j:  .".SI  stilt  ST. .1^2.313  I 
irixrh  ;i.s...et«  ...  T.r'iSil.elS  T.2St,S17| 


GAS 


TRAMWAYS 


Saguenay  Power  Co.  Ltd. 


Iti  .Aucusf  1ft'!")  the  name  of  Puke- 
Priee  I’nwir  i  o,  lad.,  was  ehaticed 
to  .'sttcue.Tiay  Power  Co.  l,id..  and.  it; 
.April  of  this  .vear  ,'it."i.fMlP.itni)  of  4'* 
pet  cent  1st  moricace  bonds  and 
$."),itiifi.itpp  of  r>\2  per  i-eni.  i-ntmila- 
tive  iiieferred  stoek  were  offered 
luihllely  in  Canada.  .At  the  same  time 
.47.5, anil. itfip  of  (I.,  per  rent.  1sl  ninrt- 
cace  bonds  and  .S.'.noil.opo  of  CU  per 
er.iit.  to  I  per  t  ent,  serial  notes  were 
‘■old  III  the  Ciiited  .'slates  market. 
With  the  nroeeeds  of  these  issne.s 
the  eompany  redeemed  Hie  oiitsia.ml- 
inc  .42,7. JOS, 7't."i  of  Puke- Price  G  per 
eeni.  Ist  mortciifie  bonds  iind  ap- 
luo.ximale'y  JI.'lllO.POO'  of  G  per  cent, 
cold  notes.  j 

.''ticiteiny  Power  Co..  Ltd.,  former-  I 
ly  Puke-Price  Power  Co.  Ltd.,  owns 
ami  opei.ites  at  Isle  Malicne.  Quehce, 
a  liydio-eleetrle  power  plant  with  an 
iiistiilied  cenerati, uc  ciipneliy  of  5S.5,- 
b"ii  k.i  .i.  Till'  eoni|iany  has  power 
l  oni  1  aei s  to  the  extent  of  :)i)ii,.500  h.]). 
iinnuilly  with  matnrities  ranciup 


!  'I’he.  plant  of  ihe  eompany  at  Isle 
.Malic, ne.  with  an  ultiniaie  capacity 
i  of  540,000  h.p.  is  one  of  the  larcest 
power  cenoratinc  stations  on  the 
.\meriea.n  continent.  A  transmia- 
!  sion  line  from  the  company's  plant 
I  to  .Arvida  and  Port  Alfred  was  ro,n- 
I  structed  at  a  cost  of  around  $LJ0ti.- 
I  oon. 

!  CAPITALIZATION 

Aiilliorir^H  Uaued  | 
'  Commen  ino.onn  2  ttt.oao  ..h^, ! 

,  No  par  valni- 

i  Pref.  tioo  Par  ti.ofio.ono  Jvnon.oon 
Fiindrd  Dphl. 

Hiifatand 

-\ui  kerirrrl  ing 


SERVICES  essential  to  the  continued  economic  develop¬ 
ment  of  QUEBEC  CITY  are  supplied  by  the  QUEBEC 
POWER  COMPANY  and  its  .subsidiary.  QUEBEC  RAIL¬ 
WAY,  LIGHT  POWER  COMPANY. 


f  Electric  service  is  provided  in  88 
i  municipalities  in  the  surrounding  district 


ict.  } 


-\ui  kerirrrl  ing 

1st,  .\1tu,  4’jfr 

S.  F . ntn.nrin.nnn  . 

A . »2voon.ona 

B  .  .  .  A, non. one. 

Tan 

not««  2^,  to  4'*, . 5.n00.f>6j| 

DIVIDEND  RECORD 
ComiYion  —  hutifll  Htvidend  of  $IA0  a 
reporter)  for  f932.  $1  in  Detembe»^. 
1934,  $2  in  December  I^iS  nnd  73  rents 
in  July  193  6. 

New  Preferred  -  Intfreat  $1.37^  p.iid 

Aur.  1936.  { 


«>f  hotwot'n  lOlfi  anti  IflTT,  ns  fol](>\v.«:|  MARKET  RECORD 

ac  the  17  yetir  period.  .Miimlnium  Coitipanv  of  Canada 

sheet  siirpliis  w  liieli  I  i.iiiiileil,  . . I  h.p..  expiri.nc  11*77;;  .  loT',  lOOR 

in  pipi  1(1  .f  •J.di'S.J'*  I .  had.  I  .s;ti;iwinjc:i'i  Water  A-  Power  Co.,  Iiiii.-  l  x — Tn  oict,  7fk  j 

I  the  year,  crown  tr.  ■  iidu  li.p..  exjiii  inc  Pi77;  Prieo  Rro- :  OFFICERS  AND  DIRECTOR.S 

;;  ihi.s  despite  sllhslaniial  iher.-  A.-  Co.  I. id.,  tin  bailkril|Uey )  :  F.dward  K.  Oavi...  pirsidmt.  Nrw  York, 

ii'tuliiiire.-  durinc  Ihe  per-  oxpirinc  l!i:!7;  Consnlidtiird  Paper  '’i. '-■prrsid-ni.  Monire-al.j 

.  . .  .»  ,  r  .la- 1  i  ft «.  .  •  f  I  -  s  '  I  lownrd  Murre  v.  Mont  renl .  Leifjhton  Mr  ■ 

le  puipo.e  of  eMPndim.|(  orp..  Lid.,  . .  n.p.  expiruiK  P'-H  Ci.rihy,  vico-prrsiHrnl.  Toronto,  lohn  H.  ^ 

■  id's  field  .if  I'peialliuis  -ti  .Jolm  Power  and  Patter  Co  Frier,  Qnrbe.-  luhan  r  .Smith.  Monlrral:* 

e  aeijUl.ut  inn  of  surround-  |  (.if)  ’fl  dOfl  hp  expirinc  PCiJ'  l  ’"h"  I"  M»n  Lanr,  Toronto:  Aims  Grot- I 

'pal  planl.s  and  the  im- j  Sacuetmy  Kleelrie  Co.,  a  subsidiary,  '{{"a  NWn'e ’trl.x.urrr^'""’ 

Ilf  its  distrihiilinc  faeili- •  iuimmi  tip  niaximuiu,  expiriuf;  pi.)7 ;  CO.MPARATIVF.  INCOME  ACCOUNT  * 
1  it:-  elecirieit)  and  cas  ;,,k|  low'.n  of  St.  .loseph  d'.AIma.  ."ub  mjij  iqjj 

This  liuce  sur|)lus|||  p  maximum,  expiring  PUG.  Priee  Oprr.  Rrv.  .  .  .  $4,42l.4i)S  t4.356.7Ji) 

u.^ed  by  the  dirontors  in  nrothers  Co.,  Ltd.,  beinc  in  luink  [•*b  •'"’d  '"*<•"  • 

;  and  Iniildmc  up  the  ,,ipf,.y,  the  iiustee  is  tuirehasinc  ^7"  Oper!  I^c.' .  i  2.077.'in.4  i.oslinli 

:  in\r!5rpiont  arronni  pnwor  frf>tu  ronii»an>  under  .n  j  loul  Inc .  ?. 007. 806  2.983.68! 

ny  wliirb  liap  brni  a  f f'ujp'ira rv  arra.riueiuenl  and  not  un- 1  R«nH  int .  2. 232. 989  2.143.093 

tid  imporlaul  snureo  ef  ,  ,|p,.  f.,.,  Bond  Hi-r  A  rxp.  ^4  090  . 


Montreal  l.'iUL  durinc  the  17  yetir  t'erind 


.Mumlnium  Companv 


"  hieh  I  l.iiiilind,  . . I  h.|>.. 


•n  ttoriod  from  auumnieil  in  PtPi  lo  LJ.Gi'S.J'* I .  had.  |  .stiawinicaii  Water*  Power  Co.,  Iiiii.- 


•u.siomers  i.v  tlr 


ineroasrfl  to  P>7.l7i't  from  J.‘..2t7 
I'tiitp'P  of  .'leetr'f’ii>  dtirmc  Hint 
l  ino  r,i  e  from  IJ.nXO.Jfiit  k  w.h.  in 
l.jt'‘..;i  J.7’|I  k  w  ti,  .and  oniput  of 


^JG.xnj.M:; ;  ;  Hiis  deip'ie  siihslaiui 
e  iii.ial  exiietulii  lire.-  durinc  the  tie 
iiwt  fill  I'he  I'lirpo.e  of  extoiidir 
the  eompaiD 's  field  'if  operalioi 


:row  II  te,  lino  i,  p  rxjtiriiic  Ifi77;  Priep  Rro- ' 
iihslam  iiil  Hier.s  <k  Co.  I,ld.,  (in  banknituey)  : 
c  tile  Iter-  pxpirinc  I!i27;  Consnlidaird  Paper. 


■n,~  f-i'iii  4  |S,.".G;!.bbil  eiihie  feet  li.  Ihroiic'i  Hie  aeijui.ut  ion  of  siirroiiiid 
,49;  2  tiyiiiii'i  eiihio  feet  \s  at  tlir  inc  munieipal  plani.s  and  the  im 


ond  of  t'l;.'.  o|eetrien\  eusiomers  p''o\em.,iii  1 
amotintoii  10  JGG,7 1 1  and  cas  eiis-  ties  lioih  in 
tomor,.-.  to  l''iG.I7i'l,  Kleetrieiiy  out-  de|ia  ft  merit  s 
nut  l,-'s|  ko.ar  totallr'd  1 .  tl  7. 1  Pt,.'iG2  has  ho.-'ii  11 


and  cas  nuipiif  amouniefl  to  esiahl'.'-hin.c  and 


.A.l.«G.1.M.b'1it  I'.f  oiil 

Tn  adilition  to  it.'  otootrinty  ami  the 
car-  d'.-.trihntin..-  nporat  iops,  Mont-  cm 
real  Powrr  own  a  suhsuinlial  "tork  .idd 


The  CITY  OF  QUEBEC  has  excellent  rail  facilities  anidl 
water  connections  with  all  parts  of  the  world. 

These  services,  together  with  its  unequalled  natural  advan¬ 
tages,  make  QUEBEC  CITY  an  ideal  site  for  the  location  of 
industries.  , 

Inquiries  are  invited 


QUEBEC  POWER  COMPANY 

POWER  BUILDING  —  QUEBEC. 


Carthy,  vic^•prff^idrnt.  Toronto,  John  M.' 
Price.  Qneber  Julian  C  .Smith.  Montredl;' 
Inlin  F.  \'an  Lane,  Toronto:  Aime  Ceof- 1 
fnon.  Montreal,  J  il.  Alger,  secretary; 

G  O.  Morgan,  treasure?  I 

COMPARATIVE  INCOME  ACCOUNT  ‘ 


oulstjitulin^  invr^ruiont  arronni 
ihr  rnnipHity  whirh  lia?  brni 
nrny  iu*:  jiTid  imporlaul  smirro 


I  Fit)bf:f antial  'tork  addbifuinl  rp^r]lur  in  r< 

MONTREAL  L.,  H.  4&:  P.  CONS. 


ntirro  of  , 
nl  \i':ir:i. 


;  A  EARS  KAKMNIts 

ni;<  4»fn> 

i ;  -nfUA 

I'i  \r'I 

V<*1 

n<'\ 

I’ovrnop* 

( 

\  \  liUhlo 

r.n.  I  op 

«10/'.89.278 

$  1.6.87.8-88 

$  1.9.82.671 

*  8  60.". 182 

81.  P?*' 

.  .  12.748.499 

1.8X2.9.86 

1.978.4  89 

:i.H0.1.,'xn6 

18.2H9.«i6-, 

.8.11  ]. 9.88 

I.IX«,298 

1.222. '  12 

-81.  p'22 

.  M.  1.8 1. .823 

6.188.171 

1,211.766 

.'.268.688 

■5  1  1 

?  6. 149.969 

V.1!2."01 

1.211.6-88 

6.291.219 

■U.  r'24 

.  I '7.89 1.092 

7.670.190 

1.209.778 

6.160.1 12 

.81.  192-8 

.  .1H.:M8.896 

■4 .899.026 

1.218.680 

(),6  .  •',3 , 6 

P  907.8S2 

8.69.8.688 

1.61 1.121 

7.nH2..86  7 

29.811. '^n‘> 

...816.907 

2.922,918 

6.808, 99;1 

.81  192« 

.  21.2.8.8.991 

10."91.97.H 

2.''2S.-M6 

7.866. 16;' 

.  22.286.2«1 

11,841.94.’ 

'’.Q08.10H 

8.v;;7.6:i9 

81.  n.-rt 

....  2.8.161.080 

12. 982. 18.8 

8.188.691 

8.94:1.7)8.'' 

.81.  P91 

.  .  .  28.419.776 

!  8.369.2 16 

8.  *02.29,", 

9.'766.ri21 

.91.  19.92 

....  21.7X8,066 

12.771.468 

1.021.9.88 

8.7.', 2.7.80 

81.  19.83 

....  28.766.182 

It. 919.81-1 

8.886. .a76 

8.068.268 

.81.  1981 

....  24.278. T19 

10.894.099 

8.6  •,8.782 

7.28-l2!8 

.81.  198.S  .  . 

,  .  24. ion. -'.11 

19.161.729 

.8.872.407 

7.992.822 

I  hA  iHrrul* 

r'ivirirnH*» 

NnnunI 

rsfi 

fjaEMrd 

r.iid  r.r-. 

Sorplu'; 

9n  np 

1  1  1  1  ■ 

.  •  -8 

'*.862.291 

Mv 

1.012.H91 

.81.  P29  .  , 

....  -8  91 

8.229.789 

.V88.T6V 

Hi'ily  tin  oprriitiri.s  hydro-plorl  rir 

!  I'OiuT'any  rnpaci'd  in  tho  cenpratinn. 
puri'hasp  iiiul  salo  nf  flf'ctric  iiowpr 
\)7irahir  ''"  "  holPsilU'.  pxclnsixi'ly  wiihin  Hip 
m:ii."-.i.s2  Proimtp  nf  Oiiphoi-,  itirhidina  in 

sunm  rtisps,  thp  I rtuismissiun  of  imw- 
'.'iiis^KSs  "'I'  I'ii'f  Hip  linos  of  ono  of  its  siih- i 
i.2ni.2i9  si,-ii;i;ip.s,,  Saciicnay  Trnnsuiission 

ih'li.-rti  ''oiujiany.  Limitoil,  I 


Oper.  Rrv.  ,  .  . 

$4.42l.4h8 

$4,3)6. 7)0 

I.xp.  rTHfl  tnitr*  . 

77L698 

7l).2h6 

Of-orre . 

672..467 

671,4)7 

Nri  Op«r.  Inc.  .  . 

J.577.'n.4 

2.9S2.n32 

I  n  1 « 1  1  n  . . 

?. 007. 896 

2.983.681 

RfjiiH  lot . 

2.7W.'>«'> 

2.I4),0')) 

R«nH  Hl*r-  At  rvp 

74  nnn 

Nri  Earn.  ,  ,  , 

-A  $70,727 

$  "■.3.')57 

Com.  dlv'iH.  .  .  . 

120.000 

"30,000 

Surplus  for  vrar 

2S0.727 

2t.'»')7 

Irtrtl  JSurphi* 

i.O',V0f.7 

2.7<>».47l 

BALANCE 

•SHEET  FIGURES 

f))') 

l')34 

r  ix^H  . 

$n2.n4HOA) 

$57. "04. 574 

Total  assets  . 

B7. son, 770 

"2. 4"), 15') 

r)cprrr.  Rr.s.  ,  . 

A.AXn  $24 

Curr.  as«rts  .  .  . 

2,1".))" 

i.oAi.onn 

80'».480 

675,5  44 

Work.  cop.  ,  •  . 

l,)2')  $07 

I,)06.6I6  ■ 

1 

Mni'k.iy.  and  W.  H,  Miinrn,  Bonaral  .  pany  ha.s  oppralrd  at  a  lofa  tho  |  l?b9.  in  inin,  7 

ma.naffpr.  ,  hondholdPt'K  havp  had  to  agrpo  to  3  I  l^l.l.  Xon«  sinr» 

niviUKNU  nKConn  i  spIipuip  of  anancempni  '  stock  .MAnKF- 

("oninion:  k"/  prr  annum,  rayahin  ■  '  ^i  1  ati^piiu.ui . 

t.st  .Xprd.  .till,),  (iptohpr  mill  Ppppiu- 1  .Mp.xipo  Traiuivays  roritrol.s  tho; 

bar.  ■  riprtrip  tr-imwiiy  system  of  Mexieo  |  i92.">  ”  7*  *' 

Prpfprred,  rar  'J"!"''*’:  '’i'v  and  is  .Tssoriatpd  with  Mexican'  I’Jg  ‘ 1 

Sapt.  l!»2fi.  iMKht,  Power  f  o.,  which  h,is  .n  lone  . 

- I  term  franrhise  tn  sutiply  elertrir  i  .  . . 

lichi  mill  p'lwe.r  to  .Mexieo  <  'i1.v  a.i.i  if.io  ..  ..  i  .*  ] ” 

M^k'xiro  Tram  wav*  ,  Federal  Distrlet.  :  IL*;;'  ..  .. 


in  inift.  7%  in  1911,  1913 

9  1 .3^  Xone  sinre. 

STOCK  MAriKKT  RFJCOnn 

in?h  Low 


her, 

Preferred 


81/^%  per  anntim.  p«y* 


Mexico  Tramways 

('nsetlled  eonditions  in  Mexico  ^ 
eontinne  to  adversely  .nffeet  the  op  -  . 
eraiions  of  .Mexieo  Tr-iniways-  The 


Knniird  Hebt 

report  for  the  year  ended  Dee.  51.,  ont- 

1355.  showed  a  net  loss  of  .571*8. 50G  1  A.nthnrlzpd  .■=tandin 

ns  aeailist  a  hiss  of  .52:Jt,Snn  in  1'1;!4  I  4^’'''  Trans, 


Ottawa  Light,  Heat  &  Power 


prr  TI.  I'tlM 
91.  1922 

prr.  .91,  1929 
Prr  .91.1924 
prr.  rU.  1927. 

P^r.  81.  1926 
Prr.  ni.  1927 
prr  31.  I92«. 
Ppr  .91.1 9?9 
Prr,  .91,  1989 

Drr.  91.  n.TJ 

prr.  .91.  19.92 
Prr,  91.  1989  , 
Pr.  81.  1924  , 
Prr.  ,81.  19.8.>  , 


r  -Sttv-k  ppUt  8  ^or  rmo, 

H  -  -  Stnrk  'pUt  ?.  fnr  onr. 

•  InrbjrJr?  88  1  8  »  ah*^*  paid  r*n  T)f*»  nn  pJt 

9  —  |l  2^  s  on  ‘>IH  Rtr»ck  and  76  ernt*  on  nrw  *t 


6.227.689 

8.886.167 

.8.9R.S.80S 

4.824.994 

6.n9,r»o 

.8.18.T.041 

8.91%.428 

4.«9n.47i 

d*..s8r,:79 

g_-.R^,Qfi7 

6. 788. 771 

6.7.88.771 
6,788.7  72 

6.7.88.772 


»;ir  storlt, 

dt^tribufed  2  L 


99  *.0*. 8 

1.912.22!  s.ion 

hi'inc 


(tllawa.  Licli*.  Heat  *  Power  i  oni 
pan.\.  for  the  year  If*;;,"),  reiiortein  p.,, 
ne*  etirnines  on  iis  ct'mmon  stock  .-.o- 
cf)Ui\aleni  to  SG.GJ  a  share,  as  h 
aaainsi  dividend  reuiiirenienls  on 
tile  issue  .if  SG  a  share.  For  Hie  mm 
ihree  previous  'ears  earniiits  fell 
snort  of  full  illvidepd  rerniireinents.  |  ^ 
bi'in?:  as  follows;  ‘I 

In  1051.  $5. SI:  lor,;'.,  ?).50;  10.5'J,  l| 


r  .  O  o  hroucht  the  total  lo.ss  for  the  .  f4nn.nnn  nin 

[02^^  JrOW^eiT  *"•'*  years  to  .?7,2hG,50G.  Ineome.F'-r  n  dPbs .  f.snn.non  r.isi.nn 

_ _  from  Investments  ninounteri  to  $72.- '  1*'“'’ nsw  is.sue  fnr. 

oFKIfEn*  AVn  niRECTORS  a*a'n-'’l  ?-''!l.i.G.')7  in  lOGt  while  ,.,7'''^  'nmr't.  Web  f4'nnn.nn 

Mon  T.  .Ahrflf  n.  pro.‘«jd^nL  T.  K  :  thft  operatinc  lops  PMOwn  at  $201.-  1  ,\11  r>\ynod  by  ^fexi^•o  Kl*»rtrir  Tram 

on.'ion.  virr.pr*»5idpnt;  F  w .  ’  ^^73  rompared  with  an  oporatinj:  loss  \  lyays. 

F'Hend'srson'^' Thomas  wrrkm'an;  i  »257.217  in  tha‘ previous  year.  Hue  j  nn  IDRXn  RRCoRn 

F*  Ahrttrn.  n^dmond  Qualn.  H.  |  to  tho  lonjTth  tiin#*  tb48f  ttiP  r*4'iTTl*  j  pq.Id  1907,  4*%  in  190fi.  fir- 


•  I9;j}  . . . 

I . !!  iiL 

FAi-iTAi.izATiox  j  Jf*;;;:  .  lo 

.Vulhorir.cd  Issncf]  '  OFFU'KRs  AMI  ItlllFfTORs 
I'apital  .stork  l.tn.imn.nnn  $2G. 531,3011  .  ^fjlh'r  I.ash,  rh.-i  ii  ma  n ;  p 

$100  par  valttr.  '  ''onway.  c.F..  pi  r.-Udoni  anU  innn- 

;  ''ttliia  diiof-toi-;  f;  (*  Itrowi)  vif-(k- 
''**  president;  It.  .Malcolm  Huhbarrt,  vic»- 

n,it.  pre.-ident  :  Vi.sc.nrii.;  c;asion  de  fire. 
L.iithnrlzed  .sfandins;,  letiil.  K  I:.  Uii.xl,  W  Cow.  K.c'. :  Henri 
I  Speeiael.  II,,.  |:,«  Hon.  .sx,,-  Thoma.7 

■  Mliile.  K.''M.  t;  :  |).  .v,  H-tneman 
£400.000  £1.100  I  Franrisco  do  .\.  Cnnibo  v  r.iilile  ,er. 

£.400,000  r, 321. 000  irtor.)  ;  R.  It.  \1orr.\.  U".  'f».  iVawro 

-  .Morrel  Roner.  \.  vv.  K.  ■Rillim;.-!  l.ii,.-,' 
£500. oon  £ISI.n.30|  Rib-I  ond  K.  o.  .M.-.Miin  r.v 

.  £4.000.000  — _ _ _ 

•xire  Kleetrir  Tram- :  The  Finanrial  Times  renehes  n 

n  RRrorin  ^  'n^rested 

I  8R4I  to  hny  iniestnient  seenri* 

4''7  in  lOos.  Re,,  1  (}pjj. 


£400.000 

£.400.000 


niAiDKxn  RRc.’oRn 


BALANCE  SnEET  E4»R  IB  VE  ARS 


Kpr\  .80.  1918  . 
Ppr  .81,  1920 
prr  81.  1921 
prr.  81.  1922 
per  81.  1928  . 
per  81.  i92i  , 
prr.  8J.  192.8  . 
Dpi*.  81,  1926  . 
rvr.  81.1927.. 
Prr,  .81.  J92«  . 
-81.  1^2^ 

IVr  81,  IfMO  . 


^‘urrpnt 

V.W’tT 

Sf(.9:i«.920 
9.S74.6H1 
9..846,89« 
in.R27.207 
I2.i86.207 
18.271.770 
I  1.882.98.8 
i:MRi,96! 

I  9. 08-, .918 
21.111.271 
26.888,922 
86.22c. 00.) 


prr,  81.  1981 .  628.7.81,806 

prr.  81.19,82  .  28.871.972 

prr.  81.1988  . .  .  ,  .  26.78.8,8.83 

Prr,  81.  1984  . 28.181.298 

brr.  .81,  19.88  .  18.488.788 


Ar'-il  80.  1919  . 

prr.  .81.  1920 

per  81.  1921 
Prr.  81.  1922 
Per.  81.  1928 

prr.  81.  J921 
r>rr.  81.  1928  , 
Ftrr.  81,  1926 
T>»r.  .8!.  192  7 

prr  81.  1928 
prr.  81.  1929 
IVr.  19:li)  , 

prr.  81.  1981 
Prr.  81.  1983 
per,  81.  1988 
prr.  .81.1981 
per.  81.  19.88 

n  Iniludf 


nv  cTl  rnrnt* 
?4.648.88! 
1.6-12.682 


t  ‘tirrent 
LiahiliUr.T 

.32,696,867 
8.080,181 
8,.80«.108 
2.81 1.89 » 
8.01  I  199 
8,9.89.618 
4,188.861 

4. . 899.062 

1.. ‘M8..',n2 
1,968.681 
1.888,800 
8.T4.8..889 

h6.218.9l8 

8.888.816 

6.. 816.-88H 

6. . 807.2 10 
6.866,788 

n  Erttporty 
and  I’laiit 
?;68.H7«M20 
68.7l‘».l!7 


Vrf  Work, 
^‘apital 
?6.2 12.08.1 
6.821.177 
6.238.198 
8,016.812 
9.878.009 
9.-888.618 
10.617.089 
8. 78-8.899 
I  1.717.116 
I9.180.8f‘0 
22.008. 7)82 
80,476.680 
17.188,891 
16.786.67,6 
20,169.211 
J  6.674.08.8 

6.. >69,()t)2 

<  'ofnSinrd 
lb'spr\'ri 
$6,948,101 

7.7.. 87.32: 


1.869.482 

ane’s'sib  Aupu.st  of  this  year  the  com-' 

■A.-'litiiBa '  pany  calleil  i.n  its  fi'r  cumulative! 

I  preferred  stoek  and  replaced  il  w  ith  i 
Tiewitvn  -Ml  issue  of  a  5%  riituulative  prefer-  * 
red  stock.  There  was  oiitslyndine  i 
sas  .yvo  !  $1. -GOO, non  of  a  GV^fe  preferred  stoek  • 
on  which  annual  dividend  roviire  j 
menis  amounted  to  SOT..")****.  There! 
will  he  .-uitst.andinK  .?  I  TOn.onn  nf  Hie! 
new  stock  on  whieh  annual  divi-  ; 
dend  requirenienl.s  will  amount  to 
Total  J.S.v.OOi*,  Thi.s  will  mean  a.n  annual  | 
sax  intr,  after  preferred  dix  idends,  of 
RaoB  :;;J4  JlJ.a"**.  xvhieh  xvill  be  eqiiix  ali'pl  to 


Total  !  ?-X;i.tlt*l*,  Ihl.s  xvill 
'^“'^1.  sax  intr,  after  prefei 
Jl-.a"**-  xvhieh  xvill 
'.t.tis.xas  aiiproximately  :?Ge  .-i  share  (;)ti  the: 

.  oiiisiandiuk-  eomnickn  sto(  k.  ; 

sfii.'f.hit:)  Ottawa  Liuhl.  Heat  and  Voxver  | 
Ks,!il1,4‘*8  I  Oniiiany  was  ineoriinrated  in  HliiG,  I 
‘i:[ns7!(i:),s  -'n<l  ae,|uired  the  entire  eaiiiial  i 
l(v>.;i!),,7!)3  stock  of  the  Ottaxva  Kleeirie  t'om-; 
1:12  T>‘>’’x72  I’'"'-'’  nnd  Hie  Ottaxva  L.'is  (  ompany.  ' 
I.>7’nnx!i2t  Ottaxva  Flecirie  Company,  *  whieh  1 
I72.7ni.|(i:i  (listribuies  eleetrir  energy  in  the, 
i7l’47M(i2  of  Oiiiiwa.  servincT  over  jn.OO**  - 

)ii;t.(ioo.s2"  eu.siomers  i-tieludiny:  the  covern- i 
mem  offices  and  the  Cttnadian  \a-! 

Surphii  lional  Railways,  has  only  netrlicihloi 
competition  from  a  municipally  own- ( 


4.27H.h:Io 

6:1.129.129 

X. 190.191 

:i.|.‘..*.,H9i 

1.981.1 19 

62,229.131 

X.7|N,4:.7 

1,696.970 

6.710.629 

61, .82.1.896 

!*.3.36.777 

6.111.H12 

6.710.62!) 

60.426.01:1 

19.2**2.116 

V.-1 7 1.0,82 

9.671.7X1 

61,9.".8.0I9 

J  !.o:m.:]6*> 

9.908,;Ui7 

9.0X2.161 

VX.1:M.8I9 

*I.2-‘l4.oo;i 

•^I9.H77.Hl‘l 

!2.X0!.)r)9 

78.02l.6!*9 

•1..VM.00.3 

xii,.vr),.v2o 

16,V7H.P8 

TH..').-.:l,.'.IH 

■2.000.90O 

\  16, .">61  ,.3.3 1 

19.92.,.:  1 6 

79.686. 749 

•2.'»90.noo 

\1!*.MH8..',02 

2!‘.4  *-8.299 

96,l,V(».;*)6l 

•2.-‘»0o.ooo 

\22. 97 1.39V 

M  l.X.'..*.7.8‘» 

hi:i8.2"l.l  18 

‘;i.2oo.ooo 

x2-'«.|.31.261 

29.721.  M  1 

!  17.326.971 

M. '190. 000 

\26. 7.33,929 

22.7**:».oi7 

148.972.91  9 

•;!.909.00(» 

\2H.942..‘>16 

r'.:>2-'*.xr. 

l.V2.29-’Lr)69 

•:i.90t).ooo 

■  x2H,)23.962 

I0.:{0;L8oo 

1  1‘».716.199 

•1,900.090 

x28,''<62..M2 

n  I ni  ludf*  in\ rptmen) *  rthrr  t ban  !  »'>m.  aj 

•  I>rpr»(.-iat  inn  rt-.'4rr\r  flnlurtr*!  fE.im  fixrfi  assftA 
X  .M.sn  Tirltitjrfi  in  (’apital. 

b  —Sharp  flr'xp  jn  <'u»-n.nr  \ssfls  and  Jrnpsfmrni  ii 
invEstmPf'ta  I'ixod 


(M»\t  and  muniripal  hr>nd*  *h»» 


1981  caused  by  Iransfer 


8'r*r* 

April  ao.  1919 
Drc.  81,1920 
per.  .81.  1921 
prr.  81.1922 
Tier.  .81.  1928 
per.  81.  1924 
Dpc.  .81.  1928 
per.  81.  1926 
Per.  81.  H»27. 
Dr^.  81.  1928 
Per.  81.  1929 
I>c.  81.1980, 
Per,  81.  1981 
Prt.  81.1982 
Ort.  81.  1983 
Pec.  81.  1981  . 
IVr.  81,193.8, 
1936  • . 


M4KKL  r  KK<  OltO  OF  sT'Of'K 

stork  llii:h  Lo«k 

1‘apilal  >tr>ik  Uorord 

.  $61,126,100  Hi' i 

.  (H.lVi.-'.l’O  ''O  TV 

. .  6t.-’io8,H(»0  S9’  .  T:’.., 

. . .  64.606,900  lop,  •  K7, 

.  64.682.100  iru,  108'.. 

.  61.6r8l.ooo  IhS  110>j 

.  6l.6K8.«Mm  220  l.',2 

.  ..6.IR:..V1V  cV.  61 

.  61.128.188  96  ^  fiS 

.  ti6. 188.1  OH  120  89 

.  66.H,s1.2H!  1V9  10.8'-; 

..8.006,8.1  77  7.2 '-.i 

.  . .  9.8,690.721  6H',  .8x 

.  97.016.0.6  89tt  2<i'i4 

.  98.279,77)9  42  26^ 

.  98.721.418  8''.,  27 

.  98.2.8«.u60  86  \  26L 


its  pouTi*  at  wholosalo.  Practically 
all  its  Iiower  lequirements  are  oh- 
lained  from  plants  ;il  Chaudierei 
l•'alls  .iTi  the  Oiliixva  ftixer.  the  com-  ' 
pany  controlling  Gf*-'.  of  the  poxver , 
derived  from  this  source.  The  plants  I 
(onsist,  of  ;!  liydro-eleri lie  station.^! 


also  a  G.ytii*  h.]).  steam  pla.m  Tor  re-  ‘ 
serve  energy  and,  in  addition,  there; 
is  a  coniracl  for  a  minimum  of  21,-; 
1*1111  h.j).  from  other  producers.  ! 

I-Ileclrie  energy  is  distributed  to' 
JG.iiOil  customers.  Tlie  Ottaxva  Gas  I 
Co.  operates  171  miles  of  mains.! 
serxes  over  17.00(1  customers,  and  !* 
its  pltiiit  has  a  daily  capacity  of  I 
J. ,51*11,0(10  cuhir  feet. 

4  AriTAl.lZATIOV 

Out-  , 

Authixrir.ch  .standing. 


Pfd  stock 

■  i-om,  $in,ftcr),nftn  $l.."-nn.nixn  ' 

I  ,Ji  Conmion  (iT  ..  i n,oi,(r,.,)fi,i  ;;..Mo,.fioo 

);;l  Fiiiifirri  Debt 

n  .  Out-* 

t  j  .\o1hoi  iz.cd  .standing 

■p  I  ."iT  ref  and  col.  ! 

A  I  ‘W"  line  i!i.".7  $(;,n,ia.fiai*  xi,7lj,5ne! 
‘  STtM  K  AIAIIKF'I'  I(E;4  t.iin 

,  t’l'cfrrrcd  Common 

High  1.,'xx  High  How  - 

tG'J4 . im  dX-'i,  fl7  XI  j 

I  CCJ.5 . H*.",',  lOO  HH'p.  s.'pl-, 

c*:''; . 105 1 1  i„n  inn',  n:, 

i  i:'j7 . inx'i,  ml  i  ti  nni-, 

I "jx . 1 07 '2  ton  UR  ]  1 X '3 

['(■trie  If-”* . in-")',  10,1  12"  xn 

i!i.'?n . in.',  mi  mt  *3  x',' 

,  ;  H'GI . m.',  m2  im 

Hri'cl  |.,2,2 . mo  X.-,  1101  X7 

.  gas  :  lo-'t.'! .  "7  XI  !ij  x„ 

i  10:11 . mt  On  02  70 


New  Brunswick  Power  Company 

During  the  past  year  an  offer  ■  pital  stock  of  the  Ka.stern  Klectric 
xvas  made  by  .\exx  rirunsxviek  Power  Coniiiany.  I.imited, 


Co,  for  the  sale  of  its  ))r,)|terl ies  at 


■|  lie  properly 


a  price  of  $,'!.J.5i*,n(io  to  Hie  ciiy  of  rtiilxvay,  electric  ligliliiig  plant,  gas 
Saint  .John,  which  through  its  cixic  house,  large  land  holdings  in  con- 
Hydro  is  in  direct  competition  with  neetion  xviih  its  proposed  hydro  de- 


the  company  in  its  electric  distribu¬ 
tion  service  in  Saint  .Rdiii.  A  .surxey 


X  elopments.  I  he  .si  reel  railxvay  lias 
J.'i  miles  of  single  l|•;lck.  There  are' 


and  appraisiil  xvas  eondiicied  by  Hie  J**  miles  of  gas  mains.  l.SGI  gti-s  me- 

city  xvhieh  resulted  in  this  |>nce  lu'-  let's  and  S,ii.',.S  electric  meters.  The  i-Vxp'Vt  tax 

ing  fixed  liy  Ihe  accountants  as  a  compiin.v  operates  under  :i  i.erpeliial  j  [irpi-pc 

fair  one,  \o  action  tuts  .xcl  liecn  franchi.se.  1 

laken  by  the  city,  however.  The  Nexv  P.rnnswick  Poxver  '  '"'*•  I  '.st'' 


;*-•;"* . im  mt',  mi'-,  xx 

•— -T,.  (),‘t,  1st. 

4 oxii-AKA'i'iA  F.  ixcoxie;  iiF,<'onn  i 

.  1 m.'!i  mri:; 

loss . $nr,."p.n()R  $"27. son  $2, 1  r.;'.77ii 


fair  one,  \o  ac 
taken  by  the  city 


17", non  I7n,iptn 
..G7,2n:t  .'iIB.Xnl 


1,tn2,is:t 
I  6.8.1100 


I'hc  .\cvi'  Hninsxvick  Poxver  1  om-  Ptit'.'  opcraii's  as  a  sltindhy  for  the 
panv  xva.s  incorportited  under  the  Mus'inasli  pl;int  in  limes  of  xvalcr  :  .\.i  inc 


lo  vs  if  hat  province  in  sAjuil.  191J.  ■  slnutage. 
for  the  purpose  of  supplying  elec-  * 

trie  light  and  poxver  to  the  City  of 
S.'iinf  .John  tinfl  vicinity.  In  .April,  ‘-r-inmon  .. 
1017,  the  company  purchased  all  the  ,'/[■  Pyf  ' 
property  of  Saint  .lohn  Railway  "'Vum'^!.' 
Company,  shareholders  of  Ihe  lat-  x— No  pa 

t«r  receiving  J140  In  cash  per  .share  ur 

of  stock  held.  The  New  Brunswick  -  Pref. 


Til  191J  -  shortage.  |  Pr--f-  div.  n7,5ni)  57. 0'*'*  2  7 -.nn 

ing  elec-  CAriTALl/ATlON  Horn,  div.  2in,nnn  :io.nfi"  2m.nnn 

.  Out-  ■  -  -  — . 

9  Lit>  of  Auth^riz^d  staridin;;  j  l*^*.*-!  .t81.9oo  7)1,166 

In  .April,  OMrimon  .  xl’o.ono  x20.nnfi  sh*  j  5.69  .3.99  I, .Mi 

all  tho  pr^L  cum.  $8.o90.o<U)  .$  I  .(luo.riou  I  - -  - 

'  .2nh  pref.  nun-  j 

u  ^  1  ^  rum  .  l.TiUO.OOO  3:>n.fin0  AALA.NC'K  HHfTKT  rif.l 

tho  lat-  X-— Xo  par  valuo  j  198.8  1981 

)er  .*;haro  ,  DIVIDB^D  RKCOnn  [Total  $19,6li.270  .$1,8.6.89.968! 

runswick:  Pref.  ;♦  per  annum,  payable  1st  >2-G15.4Snj 

l_Ae.ca-  1  March.  June,  SepL,  Dec.  Passed  for  ‘  EaJ^ned  suV  ’620,304  ’oSS.o't  J 


Anchored 
To  Consumer 
Confidence 


^HE  operations  of  these  three  West^ 
ern  Utilities  are  based  on  a  policy 
of  service  to  consumers. 

Through  the  ups  and  downs  of  the 
economic  cycle  they  have  maintained  ser¬ 
vices  at  efficient  and  practical  standards. 

The  resultant  public  confidence  has 
been  definitely  reflected  in  the  sound 
financial  position  these  Companies 
have  held  during  recent  years. 

With  the  increasing  economic  'optima 
ism,  the  proven  policies  of  these  three 
Utilities  will  entrench  their  services 
more  firmly  than  ever  in  the  daily  lives 
of  the  quarter -million  people  served. 


Anchored  in  Consumer  Coodtnll  the  securities  of  these  West' 
ern  Utilities  merit  the  consideration  of  the  investing  public. 


The  Canadian  Western  Natural  Gas 
Light/  Heat  and  Power  Co./  Limited 

Northwestern  Utilities  Limited 

Canadian  Utilities  Limited 


0  0  0 


IHE  FINANCIAI.  TIMES,  MONTREAL,  OCTOBER  23.  1936 


B.  C.  Power  Cor 


International  Power  Company 


\v;i\  soi'vici'  for  llip  oily  nf  niinwri. 
tliri'ii;:!!  ii'-,  iutfIi  I)  cf  linpn'V  in);i I rl \ 
pi-r  irni  i  f  llii-  l  iUHinl 
(  API  r,\1  !/'  M  ■OS 


''P'.  Pri  il  t<'CMl.Tr- 
1  !:■  in  .\pi;l 

'~r  'if  vhifh  1  ivm* 
Ii'  Tl  .'••tuck  pl.'lrr'ii  on 


oM'^'inirra 


I  III  irn:' '  iiiii.'i  I  I’fiwrr  ro..  T.id.,  i  Sjr.  7."i. 

Mi'r  '.III  loll  i  nil  I  rnl  ]  I  It :  I  nii'riini  ionnl  I’owor  '  npipany  uii'  ' 

M  r;-  ;  •rl  I'liliii  (niiiii.-ini  "1  in  N(>\(  inrni  pnrntnfl  in  l^^n,■l(lll  in  l-'olirn 
"I  ;i  iii'l.  llic  W  est  liuli  'iiiil  til.  '''.n .  r'L’ii,  IIP  .'I  I'lililii-  niilin  Iinliiinct  rio,,. 
;.lo,.,,,i  ;■(•;'nl■!  icv.  lias  ,i.i;ii  cm  ilp  i  oi-  opnaliiiu  mnipany.  Ft  .aicpur-  I--’ 

■i_  1  1  III  III  inn  la  I  il  o  pn  fni-rfd  ( i]  at  i's  incriitiim  al!  tin  si'mii 

'  .o'  III  I  iniTcnl  yi  ar  i  total  of  iir;-  of  \'rnp/.iirla  Pnn  or  '  oni |i.a n\'. 

•  '  i  riii.  In  ilii'rr  ilir'an’i.  mrni  T.imilpcl.  and  a  niajonf.  of  tho  cani' 

i'lM  I'rnI  Lap'  '  ca  i  par  lal  sioi'lc  of  .''an  Sal'adoi  Klrctri'  c. 

'•  a  -  pan!.  |  I.lclit  I'onipany.  fonmiland  I,ii;ht  '■ 

i'lp  I  IIP  rr'a.'i'il  di.‘'lini  .'rnicTits  h.'  i  and  Power  I'ompan'.  lainitrd.  Iloii 

I'liiii'anf  voflc'i'l.  II  jna>  lie  a.  -  I'nm  Powrr  '  oni)ian\ .  Liniiiod. 

■I'll.  :i  coniinip'd  ininrni  cmcni  m  i"n.i('fi'>  '’f  the  oniFiamlinc  fii-  p"r  ) 

(  inline  mulls  of  tlic  conin.in..  c'ani.  firpi  moricaiP''  lionds  and  a  i 
I  till'  \''ai  pio.'i  not  oarnini;  oonirollme  intcrrei  in  llio  r.ijni.’l  ’ 
ilal  ;o  sT.iin  a  share  on  llie  nrc  stoel<  of  The  I'einerar.i  fFleet:'.'’  ' 
red  .  look  were  reported,  who  h  I'onipan'.  I.intited.  It  has  .a m  e  jic- 
iipareil  with  .(ai.'iT  a  share  earned  'inired  ft  per  eent.  of  the  •  iiinriioii 
Pl"•l  The  IP:'.,'>  repori  show  ■'d  llial  sicvU  of  I  he  I'orlo  Uieo  lia  Iwais  lr,",| 

nadi.in  hank  loan.s  had  heeii  re  .'otnpani.  Idiniled.  and  le  r  e.  r.i  '  ' 

end  Ii\  fir, nil, linn  dnrin;;  the  year  etipilal  .sToek  of  (iriiro  I'llee  , 

I  nh.'odiar.i  innded  dehi  reduced  'rie  l.ipht  and  Power  (  oinpanv  i  IP.  i>li 

.t j;;n.iinn.  lii  itii.  and  ha.s  hirceli  im  reased  p~  i‘;  ir. 

’n.setlled  conditions  in  business  holdinus  in  oilier  conirolled  eoni- 

I  Iradi'  111  ihe  various  conniries  in  paiiies  t  onihined  popnl;i  i  nm  in  Ih.''  ,,,, 

ich  operalitiK  snh.ddiaric.-  are  lorriloiaes  sened  n  approMtnalely 
ated  have  jiffeeted  resnils  of  ihc  l.l''l.ddii.  and  the  iiiiiiiIk  r  of  liahi. 
itpany  for  i.oine  ycar.s.  \s  tit  (  e  nowi  r  and  leleplioiie  cnsionier.s  i.~  in 
ler  !si  Iasi  diiidends  on  ihc  7  per  71. non.  , 

II.  citniiilaiiie  preferted  stock  iMvini'iMi  iir.c  mtii  i’''!' 


Net  Earnings  For  Yenr  193-5-36  i.o'vrr  Drsnitc  j 

$900,000  Increase  in  Grorc.  Cci.-nc  -  $1.6  •.  p  \ 

Share  on  “A”  .Slock  c.' 


T  V-tn*' 

<  \  I'l  r  \M/  \T'IO\ 

AiMhonz#»H  I.ysijcH 

V.  CL’H.ono  .Qh.«.  no.«injih« 
<1  .**  nAn.fifto 

<  rtOrt  $2.000. 00“ 

lirht 


GROSS  AND  NET  AHEAD  THIS  YZAK  TO  DA  i 


r)‘-hrn  «1m»'  I'C^T  t'l  OOA.OOO  $:^000.0rtn 
2*'  ,\  t  $2.000  000  $3  ooo’oom 

20. $2  nOn.fMMi  t3  OoO.OOit 

^  I'uriv  >I4HI\KT'  lIKt  Olin 

rri  ‘‘omniMn 

Ul»rh  ly^^Nv  Hiph  I^'»\v 
A'J  . 101  Ot  27 


Tn  April  of  this  >r;ir  n.  rN*'or:* 
eorporatinn  I/d.  increased  the  divi¬ 
dend  on  ii.s  "A"  sioc'k  to  tin  annual  •  v'*iViii 
basis  of  .^l.i'id  a  share  fioin  tits  ^L.'in 

Sjirphi^  for 

■rate  wlneli  had  prevailetl  since  Mte  pri-.  mirp 
hejrinnirip  of  pi:;!.  f  or  ihe  fiscal 
year  ended  .Fiine  I’.ni'li  iri:;i;.  sross 
revenites  increased  hy  over  .'tpod.i'ini' 
as  eoniiiareil  w  illi  the  prev  intis  year, 
hnt.  dtie  i.i  fairl.v  wide  increases  in 
1  vpen'.ea  and  lave.s.  ret  profit  was 
.sotnewhai  lower  and  eainincs  on  ilie 
stork  were  off  at  Sl.kt  front 
!*l.dS.  the  first  12  nionlhs  of  Ihe 

eiirrent  fiscal  year  hnlh  pross  and 
net  e^irninps  have  shown  increases, 
f'tirinp  the  Pii’.a-On  yejtr  ihe  eoni- 
jiany  renewed  ‘Is  Iraniways  tipree 
iiienf  w  ith  the  <  il.'  of  \aneoiiver  for 
a  Fieriod  of  ;!  .years  [|  is  reported 
ihal  earlv  act  ion  may  be  taken  in 
the  refnndinp  of  the  loinpaiiy'.'-  eol- 
Inleral  irnsf  bonds. 

Plans  are  heinp  preparril  for  the 
erection  of  a  distrihiil  ion  snh..l,i- 
1  io.n  in  the  Granv  iew  area.  This  and 
other  work,  it  ie  estimated,  will  <<’Si 
anprovimatety  $1.ooo.onn  over  ilic 
tievt  two  years.* 

P'lrinp  Ihe  year,  S.ICt  additional 
eleefrir  consumers  were  added  .'>ml 
Ihe  eommerrlal  motor  lo^td  was  iii-| 

<•  eased  hv  4.Rfin  horse  power. 

rower  outiiiii  w'as  the  greatest  in 
the  eonipariv's  hisfnrv,  and  shov'-cd 
an  iincrcase.  of  It.;  pci  eem  o- 
itie  previous  year.  Tn  the  Pridpp 
River  gold  mining  area  there  are 
now  eight  mining  eompanie.s  taking 
power  from  the,  com.panv's  s'Ttem 

There  war  .an  mrrease  in  gas  pro.  | 
dimfion  whirh  amoiinted  to  I.HSfi.- 
euMr  feet,  against  l.isri.7tf>.- i 
iiOi'i  oijhie  feet  in  the  preceding  v  ear.  . 

The  railway  sy.steni  showed  an  in-  I 
crease  in  passenger,  revenue  of  ‘ 

I  7e'r.  Preight  ’•pvenne  showed  an  | 
i'lcrease  of  ;?S.|ey,  piineipallv  due  to  I 
iperensed  movement  of  wood  pro  | 
ducts.  ' 

n.  f ,  Power  rorponiion  is  one 
of  the  largest  public  utility  com 
panics  in  Canada  .and  ihroiigh  if.s 
siihsidiarle;;  oprralcs  exelusively  the 
electric  light  and  power,  pas.  ainli 
trect  railvva.v  s.v  stems  in  Van.' 
coiiver.  Victoria.  New  \\  estmiutifer 
and  surroundinp  mnnieipalities.  The 
corporation  was  formed  in  19^S  hy 
''anadian  finanei.al  interest-,  to  ac. 

'■(Hire  the  business  of  the  n.r  f'lee- 
iri'-  riailvvay  Co.,  vvhieh  had  bt'cn  in 
successful  operation  for  3ii  year.s 
'•nd  serve;,  a  territory  of  over  L.ion 
:  nuar''  ini’es  vvitb  a  population  of 
''.7.-i.non.  The  number  of  gas  and 
electric  eustomers  shows  a  steacb 
provvih  earh  ,'enr.  wtlli  a  eorres- 
pondinp  inercase  in  output  of  pa.s 
.and  clert rietly. 

.‘^ubsidui  ry  com  panics  of  ine  eor- 
poration  own  and  operale  ft  power 
ivlants  and  hv  dro-eleetrie  siies  with 
:>  iloielope'l  oapacily  of  2^0,1111  h  p.. 
ac')  H  steam  plants  with  a,  developed 
.-'aoac;>'-  of  7,0. non  h.p.  The  nUimate 
'  lii.ariiv  .'if  nil  plants  and  sites  eon-, 
iwlcri  hv  the  corporal  ion  is  estimat- 
c'l  ti  ';''o  i,sf!  bp.  rower  and  light  is 
;  cpplied  to  tlie  eiiies  of  X'anconver. 

\  cicria,  Vew  Westminster.  North 
V  'Mic.-iii\ er.  Kamioops.  .'iiid  “■>  other 
initp.i 'ip.iiii  ies.  A  total  of  .i77  miles. 

Pish  tension  transmission  line"- 
ri’c  oneraled  and  power  onipnt  of, 

:’ie  pl.-tnls  aggrepated  4ell.KI  7,1 00  j 

I  ''  h.  for  the  fireal  year  ended  .Tune 
7"..l'^77  Three  pas  pla.nts  are  nper 
;i(''il  Willi  ;i  total  daily  eapaeity  of  ^ 

I I  iirni.oiio  cubic  feet  and  sales  of  pa;  j 
(•If  the  twelve  months  ended  .Tunc  ' 
go.  t'lllll,  .iinoiinied  to  1.221,304.000^ 

I  iihic  feet.  The  comptiny  lias  604. .30  I 
Hides  of  pas  mains  and  serves  40,- 
.gi;n  pa -I  i  iisloinei  s.  Tlie  slreet  ratl- 
v'.iv  .Rparinierit  operates  102  miles 
nf  citv  I  ,ir  lines  and  l.'T  miles  of  in 
I'-r  ii'ban  liiie.s.  a  total  of  310  miles 
I'nriiip  tlie  I0r.2-o3  period  a  total  ef 
'‘■'1.100.410  p.issencers  were  earried 
n'ld  2IS.771;  Ions  of  frei.ghl. 

The  company's  field  of  .seryir.'s 
embraces  the  most  thieUly  popillate'l 
and  hiplily  industrialized  section  of 
nt-i'i.sh  Colnnihia.  which  province 


OttaAva  Traction  Co. 

.\  slit. hi  Cl  II' I  act  ion  j'l  I'c',  .'iiii'v 

I',  c-vpi'i'lem  oil  11..  Ill-  utin', , 

act  inn  1  11.  fii!'  I  lie  v  ca  '■  I  i:;.',.  dij 
a  lallim;  u'f  in  Iraffi''  r.'  iilliii. 

■cell  froiii  V  nlci  wc,'ii!ii''-  I'nnili 


Total  rnrn  rijrp  | 
Tharnofi  por  .«»hirr 

■  ■■  ?lorIv 

vriltrn  ofT.  rn®!  of 
ijrnria  nf  sijh^iriinrv 
'll 

a  I'AH'l 


M.NKKLT  Kf  C  O’ 

1 1 


$1  6  1 

'Thancr. 


1  I  i"!>c  'j  Im'  C  \\ 

I'l  Mp  f<»  ill  I  (■H\  PI  flu  nj' 
MiPH!  '  I'f  ;i  ,  I'.'i  re'  di 

I'l  SlocU.  I  »i\  hi! 

'\  il  Ihah  ini  •‘I  t  iihi  icn  o\ 
0  nr'  M  fn-i'i  I'M  I  t, 

“Pill  I p'l  .Inntni  r*  .  !  “'  n.  ; 


f>nn\TiM,  sT.vri^TM 


(  OM.’AK.\TI\'l'.  !NCON!i:  AM.DUM 


S  m  I  > ! 


CANADIAN 
PUBLIC  UTILITY 
CORPORATIONS 


NATIONAL  CASH  REGISTERS 
AND  ACCOUNTING  MACHINES 
CANADIAN  UTILITIES 

"%/  Complete  Accounting 


National  Cash 
Registers 

aiifl 


Si  I  VP 


Accounting 

Machines 


AlHfrta  Ci»o' ^tnnif Mt  Lom*'**- 

< n .  .Alta 

Coh*«»Ri'T  L!*»*;lin  R-’ilNkav  (.nm- 
panv.  Ltd  .  Vancnu'Pi.  D  G. 
n»*iniiK  <  .ilnmljiA  Tr|rplif)n<*  Gnnip.inv, 
Van*  oii\  pf ,  n  G 

(  on*'«MiPr5  (j3s  CoTTipany,  fltr,  I 
Onf 

<'*nvrr.ini«>nt  ‘‘I  Mmitohs, 

Wiitjliprp, 

IUiJm'  rV''tri<  (  oin ni! ••  io*>.  .'<t  i 
iine»,  Ottawa  atirl  G'lrlpli,  0*it 

Tple^ranh  A-  I>|rr»hon'r  (  oni 
l»anv.  Ltd..  Fialifrix.  N.S. 

Montreal  GoUr  t  iirM>  t;  Goni 

pariv,  Vil?^*  L.i  Sallf.  Qtir, 

Montreal  H<'at  Powrr  Gnnaolid- 

atcfl,  Mojitrral.  Qur. 

\(»w  P.rMnswirl<  Trlmhanr  (’onip^  •■**•' 
ltd.  St.  -lolm.  B 

,\ewIoundl»nd  I  »jjHt  Pow**!  Co»i’p.»r,v. 

Ltd,  St  .lohn'x.  Ndd 

Noj  t^wret#**  n  tDiIifir%  Limilrd.  I  rlninn- 
ton  AMa 

Mrrtr’r  «  rnin'a’*''.  f‘pv» 

Oftaw.^  L'l^F.t.  lira*  Pow^r  Lontyiaov, 

Ltd  .  Ol»3wa,  Ont 
Pr»^trf  C r'nimusio)!,  St  Jcim.  NP 
r*owc»  Gorpnration  •>!  Canada,  l.td  . 
Monltpal.  Qur 

Qti^bcc  l'*owfr  Gonipaiiy.  Quebec,  Qur 
Qucbc'  R.'nlwa>,  Liqht  »&  P<iwer  Con 
pally,  Quebec,  Qur. 

Saskatclicwan  (iovernment  IrlephopcA. 
Rrcina,  SaiR 

.s»  ;ifbo»’ou»:h  Pubhe  C  onnii!»?i<'n, 

Tcfonto.  Ont. 

Watfi  _  A-  Pnwpr 
The,  Montreal,  One. 

L^ni^n  Pr*w#r  CT.'npany,  C>rumh«fDr.  Alt-* 
Winn»pe;ar  Hydro  ElecHir  Svxten.  VVm 
nipeg.  Man 


T3.S88.i:«  r2.:88.1TO 


•drt.  Ht. 

DIVIDKVD  Rironn 

Gl;?eA  A"  ftock  nleced  on  SJ  annus)  ba.*h 
and  paid  50  cents  quarterly  to  Jan 
l‘*-34  Ti-hrr  t-tr'-k  n*ap  pla'".ed  on  L^O  annua)  basis 
Tnrro^ffd  to  40  cua.-terly  in  July 
Ma?9  P" — Xonepaid 

orrKEBS  -AM>  PIBFCTOB?* 

W  O  Murrin.  preriden**-  A.  T.  Goward.  •dre- 
nreaident,  Sir  Herhe’*^  HcU.  .Andren*  P  Holt. 
John  Da'’'ideon,  .4  T  Veshitt,  J  H.  Gundy.  J.  B 
VToodya*'*.  v^-  Gindin.  Jr  ,  Geo.  Kidd.  F  A  Thom- 
for.  and  C  F.  Calder,  E.  H.  .Adame.  Mce-pre?ident 
and  tre.ie.  Ernest  Rozer?.  secy  ..  Buater  C  Ttvlor 
•nd  H  n  MacMillan. 

19.lS.3fi  Pn4  3$  1933-34 


THE  NATIONAL  CASH  REGISTER  COMPANY 

OF  CANADA,  LIMITED 


O.pfs  rrvrnue  13,0.40.091  12.626,«74 

VlTperiipr' 

C'prr  Pvpenpeti  K.lO'i.ifi''  .■..VFO.t.Vli  6,3?6.5iI7 

It!-',  snil  prop 

t3.xi.i.  1.^6,4,204  1.4?4,R29  1.147,754 

fipp.  and  rcii'w 

r»g  1.442,24.4  1, '>44,214  1.82,v.202 

120,454 
123,432 


rrov  fnr  arc 
Appraiaal  axp 

Ktt  ravaoua.  4,191,502  4,190,578  4.217,201 


Head  Ofhee  and  Factory,  TORONTO 


fenrhcsi  In  Principal  Ciites 


THE  FINANCIAL  TIMES.  MONTREAL,  OCTOBER  23, 1936 


II  r|^  I  I  '( 'ran brook,  H.C.  Tn  adrlition  to  ^^up- 

Koll  I  1.^0.  I'lying  energy  fo  .several  town.s  and 

^  eitie.s  in  the  tfow's  .Neht  scciion.s 

-  -  ~ —  •  o  j  Alberta,  mo.st  of  the 

Telephones  in  Use  and  Long  Distance  Tolls  Both  Showed, important,  coal  mines  in  the  di.striet 

1  .  r\  iiV  ’C'e  '*<1  fonsolidated  Mining  (c  Smelt- 

Improvement  Over  Ust  Year  in  First  beven 

ada  are  served  b\  the 

Months  of  1936  oiiipaiiy. 


Montreal  Tramways  Co. 


mportant  coal  mines  In  the  di.striet  ;  •'  .Migiit'..'  lower  \olunre  of  item  of  the  eil.^  o!  .Montreal  al.so 

;nd  fonsolidated  Mining  &  Smelt-  |  traffic  and  in  gro-s..*  revenue-.  .Mont-  serves  surrounding  uiunii-iDalitie.s 
ag  t  o.  of  Canada  are  served  b\  the  i ’  'I'rainwaj i  oinpanj  reported  located  on  the  Island  of  Montreal. 


Weoidiug  to  an  official  .statement  anee  .sheet.  Pietea  oetween  uasi  isootenay 

b\  president,  C.  F.  Sise.  tlie  Bell  .'.fter  having  pant  a  rliv.ueiul  ou,^''  <ttid  t  algary  I'ov  er  (  o.  providing 
■telephone  f'o.  of  Canada  en.loyed  a  c.ipital  .■-toek  of  S  per  cent,  over  a  if'  ■i”  interconnection  of  the  sy.s- 
sound  improvement  both  in  tele-  period  of  more  than  10 year,-,  wiih-j’tms  of  the  two  e’ompanie.s.  Plic 
phones  connected  and  iti  long  liis-  ott'  Interruption.  Bel!  Telejihone.  in  i  lran.smi.ssi,on  lines  were 

lance  calls  during  the  fiisr  seven  .\pril.  wa.s  forced  to  reduce  the  i  constructed  during  l.ioO  and  the  ar- 

iiionths  of  the  current  vear.  'there  rate  of  dividend  to  7  per  cent,  and  rangement  i.s  working  out  for  the 
was  an  increase  of  H.-’Oh  telephones  aBaiii  in  April,  lOiP!.  to  h  per  cent.,  mutual  brnefit  of  the  two  et'tnpan- 
in  u.se  up  to  the  ond  of  -\ugust,  wliioii  rate  has  -ince  been  main- 

while,  at  the  end  of  lul.v.  long  dis-  tamed  « .\PlT.iUZ.iTH>> 


onipany.  |  net  earnings  uneiiangeu  in  I k35  from  ;  Total  mileage  operated  i.-  uli'.JS 

fn  an  arrangement  was  com- j  the  preceding  year  and  again  Just  mile.s.  The  company  also  operates 
pleted  between  East  Kootenay  Pow-  covered  the  dividend  on  its  capital  a  bu.s  service,  both  .«^iiiiplementar.v 
t'f  and  t'algary  I'ower  t'o.  providing  ,  stof'k  with  pt''*  share  earuiiig.s  of  i  to  and  in  conjunction  with  itst 


Gfjdm.  Jr..  Gen.  Caverhill.  C'ol  1  I  K 
Mutcheaon. 

DIVIDEND  RECORD 
Accu!'.ml.it«<J  firrearg  of  divif|encJ.<  rov- 
rriMp  the  ye.irs  I'MH  and  191*^  u*ere  fin 
allj'  viped  out  on  Marc!)  13,  1922.  The 
payment  of  arn'ar.^  included  in’ 

!9i0,  Ir.  arldition  to  th<»  regular  lO^^ 
dividend  and  in  1921  and  1922. 

foA'erini^  tfie  full  arrear.s  of  Di\*i' 

deud-  liave  been  paid  as  foUowi* 


COMPARATIVE  INCOME  ACCOUNT 
|(»3  5  1934  1933 

Groi.s  lev.  i.0/  3.787  3.472.639  3,463.914 
Int.cliarsc  2.439, ’85  2.457,821  2.706.l'>^ 
Net  incop'e  t)34.)OI  634,036  617,517 

Divd.t .  n3O.009  630,000  6l2.‘‘0O 

Suiplu*;  4.501  4.835  5,017 

l.arned  pe 


With  $12,363,28].  M  reiK»riod  \  in  tlio  bus  servico  :is  indicul^cl  by 

reconilj-  that,  t’n:*  tIk*  first  S  Tnondi.;  tbt-  favl  thui  in  inci.  a  total  of  1,"1 


.n  use  up  40  me  -an  or  aukuft.  tut.-  n.ts  mu..-  unv  u  ,  4p,t4«  i-r.-ix  of  this  year,  rovenuo  pussongprs  bu.ser.  wero  in  operation  am!  2b. t3C.- 

uhilft  at  the  f^na  of  .Iul>  long  din-  -r  )  t  .  f  .-.  n-wi-  *VufhoTi*e.i  carried  bad  sIp'Wu  a  jrain  of  about  i  590  passen^orp  carried, 

tancf^  ioll;3  had  increased  o\fr  1  Hell  relephnac  t  o.  «>.  Canada  (janiiTirjn  n- n»r  value)  ?o,oooihp,  oo.oooshs. .  1  over  the  same  pc-  !  The  street  riiilwav  service  in 

li.v  ipprovimatclv'  .?4i)rt..i«0  practicall.v  e^ntrols  il.e  telephone  '>*?• '<>1^’  Montreal  has  been  in  operation 

For  the  year  l.J  )  the  companv  re-  field  in  Quebec  and  0911.1110  am  Authnri^.pdOutnwndlnn  |  Montreal  Tr  imw  avs  Company  con-  since  1861.  and  the  Montreal  Street 

ported  a  raodcn.ie  devdine  m  oper-  ahso  owa.s  a  subetantiai  stock  tn-  S6.ooo.ooe  |  b?  United  '  Se^-urif  ies!  I.fd.,  Railway  Company,  predeee.ssor  com- 

luing  income  and  net  caining.s,  al-  forest  in  tbe  .Maritime  lelcpio  e  •,  •  nmii^D  HMO*i>  ’  i  through  maiority  stock  ownership--  pany,  to  the  Montreal  Tramways 

though  gross  operating  revenue  for  fclegraph  t  .0.,  serving  the  province  iTptr-tPii  ■7':;,  per  annum -1 5th  March,  June.  n„j,i  fiividends  on  im  canito! 


„  I  r  1  1  .  .  ...  ...wi.,  tuthoritc,  i:.ur.;i  carried  liad  t-lniwii  a  gaiti  oi  tiPout  1  .vPO  pa.S4<engers  earned. 

Bell  relephone  o  o,  i.anaua  commjn  up  nar  value)  i  *'2  Of  1  per  cent,  over  the  same  pc-  !  The  street  railway  service 

practicall.v  controls  the  telephone  Cum  ^  .^o  00^  .Montreal  has  been  in  opera 

field  in  Quebec  and  Cmtario  and  nmaeo  nenr.  .1  1 


i9ij-ir 

I  I9IB  . . 
19  in  .. 
|9’l) 

19  21  . 

1922  .  . 

I  '923-28 

1928  . 

1929  .  . 

1930  ., 
I93t  ., 
1932 

i  1933  .  . 

I  1934  . 


CAPITALIZATION 

.Authorized  l.'nucH  , 

i^apital  biorl;  .  $20,000.0011  ^7.000. 009 

$100  par. 

Funded  Debt 

Ref.  Gold  3  >  $25.OOO,O0i»  $2  I .)  5  1 .009  ' 

Geii'^ral  Ref.  5  s 

iSeries  A I  x  I  7.532.100 

General  Ref.  5  s 

(Serie;<  B»  x  2,-556,100 

Oo..  Series  ^  \  2.324.hOO 

Do.,  Series  D.  \  4.8^2,300 

Do..  Series  I  .  x  - 

K— SIOO.OOO.OUO  all  serte.^. 


MacLaren-Quebec  Power  Co. 


>■;  ID.'it  Earnings  on  the  capital  wiek  Telephone  Uo. 

-itoek  were  .shown  down  at  S.t.Tii  a  As  at  the  end  of  1934  the  conipaiiy 
«hare  as  compared  with  Stt.i:;  a  operated  'iTEISb  stations,  wlitoli, 
-bare  leporied  for  the  previon.s  year.  '  \5ith  1:16.1.66  connecting  and  misccl-  ig^s 
One  of  the  features  of  the  report  lancon.s  .-iiation.s,  made  a  total  of 
for  i'i:;5  was  the  ciini:nalion  ofhHnl;  ylO.fTiD  stations  in  its  active  system,  ijj? 
’•  ans  which,  (luring  19,;i.  liad  been  It  opciaied  »u.9l4  miles  of  P‘’’R '  I®.?',' 


■'omnirm  Nopp. 

'«T(H'K  MARKET  KECOBR 


roromoii 

tliuh  Low 


through  majority  stociv  ownership —  pmiy,  to  the  Montreal  Tramways 
38,336  share.s,  or  of  the  out-  |  Co.,  paid  dividends  on  its  capital 

standing  capital  stock  which  in  i  stock  without  interruption  over  a 
turn  is  coiilrollcd  jontly  by  Mont-  period  of  over  3b  years. 


.Vtjoo.oi'iii  ijotn  86. S8r>."'"i  lines;  TSb.ttri  miles  m  aerial  wires; 


(.«  ar  the  end  of  )9;e;.  A 
'■  last  veai  net  w luklii'-’ 


end  -.:I4.8,37;»  ipile.s  of  underground  and  193;’.! 


.suomarme  wire  and  t’35,.'361  miles  of 


'183,477  was  indicated,  whielt  com-  open  wire.  During  last  year  the  1930* 


tiared  with  an  excess 
■  it’ties  over  current 


oi  cuiient  lia-  oouipaiiy  made  a  daily  average  of 
assc's  amount-  l.S69,10o  exchange  connections  and 
•’ic  Iv'.f  bal- .  4S.M't  long  distanc'’  connections 


“To  Oct.  I 

Ornt'EBM  A.\0  UlRECTOBtS 


’ic  Ifclf  bal-  .  4S.M0  long  distanc 

BELL  TELEPHONE  CO. 

growth  M.((4'E  IM« 


tiwliFil.  .lec-rptary :  Gordon  W.  Scott,  V.  J.  Nixon, 
Tisst.-sec.:  -A.  It.  Sanborn,  gen.  manager. 

4  OMPARATIVE  INCOME  ACCOI’NT 
Tear,  ended  March  31. 


5 

I'HtMl  fi 

Mi»c.  Ke^ 

and  Rpv. 
from  Dutaidr 

LAVHtnse:* 

1*1. 

Earn,  to 
Total 

! 

t  irorfs  nart; 

1938 

$ 

m,i87 

1935 

$ 

426,237 

1!)34 

3 

407,088 

$  7.498.762 

llevenuo 
<  I.10/.66O 

rU'venu^ 

5  3'59.801 

I.nvpstmpnts 
♦  116.80'  ^ 

t.i7r..ia2  s 

Earning:* 

436.680 

’.9^, 

Operat. 

1 50413 

87,981 

22.828 

80,560 

24,291 

lon.^ 

M.«562.60*. 

*2.342.8;  o 

901,86' 

278.:’.67 

*2.512.696 

1.001. 80S 

7.01  % 

36.27*J 

30,807 

:9io 

22..l41.;i82 

•5.H30.OV« 

1.416.35*2 

•257,315 

8.7.81,100 

1,729.57*; 

7  6 

_ 

—  - 

— 

101.S 

.^^TSd.SO. 

7.M6..5(r2 

:'.;!05.i13'; 

I71,831 

T.412.6H<* 

•2.221,98'- 

>  i; 

Not  ^arnlnff^ 

288.734 

288,199 

271,440 

ir20 

82.050,089 

Il.7’18..5l:i 

t.764.872 

i:«:’..479 

f6.-29.5.34l 

881.. 12:'. 

1  t 

Interest , 

291.539 

290,004 

281,430 

irST' 

:  119.1 74.892 

19.827,381 

•i..596.69t 

1.2S2.9II1 

‘2J.59i).M»ii 

...366.010 

_ _ 

_ _ 

- - 

I 

:  <14,887.11:15 

:!O.I7o.23.1 

li».372.t27 

2.157.(22 

33,475. 1‘i<l 

9.229,6o.* 

i 

Net  inc'Tny 

(12.805 

dl.?0> 

d9.990 

l'>3‘2 

l!0S.46;L3ft0 

2®. 030, 303 

8,f»6f),7*2" 

1 .7:.5,*23‘; 

9,216,272 

4 

- - 

— 

.  - 

1 

207,081.10’) 

‘26.9"»5.7i50 

7.400.3' » 

:S.82 1.52*2 

8.87.3,714 

t  3 

Total  Surplus 

49.789 

52.594 

02.226 

205.417.501 

•27.03o.52O 

S.131.7SJ 

1  .*2»r>,623 

•27.601.360 

8.862.561 

real  Idghf.  Hetit  and  Power  Fonsoli- 
datetl  and  Shawinigan  Water  and 


iug  communities  with  street  railway 
and  bus  transportation.  * 

The  contract  under  which  1he| 
company  is  now  operating  was 


als,  an  annual  return  of  6%  on  the 
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1  S.n43,.il9 


i:'2l 

tel.  rev 
$10..)61,829 

Oper.  Inr. 
T2.01I.89r» 

Nut  av.  lor  fii 
.81.107,02“ 

•5.  [dvidendJ 
0l.8ft,3.6:!O 

5  ear  Purp. 

.3  776.010 

1  t 

20.24:>.«2.3 

2.760.840 

2.9o3.08S 

2.467.740 

17.5.928 

J923 

1 4 

4.181.258 

3.135.^*21 

474.038 

■  OJM 

24,208.411 

395.658 

3,767.09V 

3,215,030 

1.12.057 

I  r2:. 

.  26.168,977 

4.692.204 

3.800.4;’.:; 

:t.889.166 

*8.712  ! 

1926 

38.460,923 

3.747.70,-, 

465.876 

3.906,86:; 

1.440.927 

IT.’V 

.33.210.641 

6.619.7.51 

1.812, 54.S 

3,972.677 

589,863  1 

r  28 

:f6,.'>10.781 

7,671.342 

.V.596.68V 

4.414.941 

931,743  i 
668.126 

1 '2'* 

40,031.358 

8.068.006 

.».520.O6O 

1,859.943 

irc.n 

41.360.926 

«.263.25*» 

5.416.:i28 

.1.681.072 

■264.744 

lt>31 

40.926.162 

8.828.r)8-. 

5.791.982 

6.089.838 

•297.8.56 

!  Ch3*2 

;l8.07t.Sni 

8.874,213 

5.740.941 

5.577.800 

•836.868 

103'; 

34.986.733 

8.478,806 

4.329,442 

4,621.719 

•29*2,277 

1934 

.16.00, 1.266 

8..182.I4S 

4.802,.35:i 

4.6:i5..529 

166,824  , 

r  3-. 

:!6,329.(I4:! 

S. 102.767 

4.475.223 

4.661.620 

•186,397 

r*2i 

1 

SALAM'K  .SHEET  f  DMrARISON.S 

Total -Assets  Cur.  Asaots  Cur.Liahs. 
.368.784.642  3.3.:)66„369  3  956.770 

Vr  rk.  Cap.  Net  Tj.  Assets  ! 
*’2,409..199  $31,172,946 

l?22 

76.547.602 

ft.519.80r» 

1.526.521 

3.998.423 

73,062.253 

1 923 

88,367..332 

7.781.457 

2.336.580 

.1.444.871 

45.926,488  ; 

1921 

96.881 .699 

3.668.432 

1.6H.74I 

2.0,56,741 

4fi.960.277 

1  925 

114,288.769 

6,117,501 

1.807,173 

4,330h328 

59.660.364  ; 

19*26 

123,041.691 

3,r»01.144 

•10,546.253 

«6.745,109 

.V2,6:i0.<68  : 

192. 

1 35.244.791 

3.860,484 

4.971.647 

,4.411.16.3 

.■■3!.75.5.H3  i 

1928 

150.610.573 

-I.SIS.O'I 

•9,861,637 

«5.548,s586 

65,610.315  , 

t  ooo 

.  .  179,680.187 

'.,.528.615 

18.001.489 

X5,477.884 

12,416.547  1 
80.71.3,807  j 

1930 

200..)P8.88I 

6.188.03.3 

7.206,632 

,1.017.599 

1931 

215.257.603 

..075.J8:i 

15,089,197 

,8.012.464 

82,387.824  1 

193*2 

,  2I7.:M0.210 

8.435,.36I 

16.811.207 

,8.375.346 

81,882.307  1 

!  ''33 

2I3..300,29« 

5.247.056 

11.308.273 

xC.056.2l7 

80,827,912 

•*  ;i 

212.219.458 

;.,048,329 

6  235,059 

,1,186.780 

81.228.073  1 

! 

213.712.051 

•.'.637.697 

5.252  220 

•.’.385.477 

81  060  117  ' 

1 II 
11 

1921 

■liidine  $6,000,000  Bk. 
•-te^s  (‘tjrr  Liibiltrips 

l.oana  in  1926  aod  34,250.000  id  1938 
ox.r  Curr.  Assets. 

Real  IjBtate 

Siirp.  Aocl.  &  Plant  Hepr.  Ros. 

34.6C3.598  361,521,903  $17,704,802 

<  ;ap.  Stuck 
$28,818,000 

hund.  Debt  , 
$16,750,000 

lyj-j 

5.250.6.19 

67.010,774 

18,851.274 

•32,049,000 

16,750.000 

1923 

6.162,060 

76.391,117 

20.614.893 

39,929,400 

1 6,750.000 

1924 

6.764,322 

88.400,968 

21.872.255 

40.290,600 

16,768.494 

30,000,001) 

1921 

1.06H,:i64 

101,685,112 

23.320.718 

48.694.000 

1926 

2.-^4»,8GH 

114,806.469 

25,883,116 

49.070,400 

30,000.000 

1027 

126,272,473 

28,176,270 

r.2,495,250 

40,000,000 

1  "28 

...269.81.) 

140,680,066 

29,400.742 

60.340,.500 

41,484.094 

19*29 

6.226.409 

168,168.521 

31,089,328 

66.190,140 

57.556.820 

70.824.899 

1930 

.  T . . 

(i.090.807 

182.503,084 

34,802,076 

74.628.000 

1931 

1.768..124 

191.891,331 

.37,936,895 

76,619.300 

71.380,541 

. . .  , . 

4.874,.10i 

192.3.58,207 

39,429.922 

77,007.(00 

71.867,884 

19.33 

. *. . . 

3,743.912 

187,109.7»5 

41.882.228 

77,082.000 

72,298.703 

1934 

!,912,97:j 

191,340,107 

,44.248,804 

77,415.100 

72,905.158 

1^3*. 

4.645,017 

190,469.731 

45.982.776 

77,988.000 

78,598.730 

vrork  RixoBii  \vi>  r.^tios 


Uatin  Net 

Ratio  Plant 

flatinpund 

Dr  idet.cl? 

Rntiu 

4  veil - 

Ar  Heal  Eet 

Debt. 

>rork 

Hef*o’‘d 

DJ^  idfriu* 

op.  inc 

to  op. 

to  Total 

to  riant  & 

ff. 

I.. 

Paid 

Earned 

to  fTros!* 

1  iioomr 

\a8ctj» 

Ileal  E^atc 

ir>2i 

112 

'•9-\ 

8 

t  72 

11  0 

:.4 .  H 

09  4 

27  2 

1922 

1*J0 

193 

X 

*»  6K 

IK  6 

TK  0 

87  5 

25  .3 

192n 

12.S 

112 

M 

:•  8V 

18  K 

91  1 

H6  -4 

22  .3 

1924 

189!.. 

125'  . 

X 

37 

18.2 

H5  7 

91  2 

19  :i 

1925 

U*J 

132 

X 

7.97 

17  9 

82  I 

88  9 

29  i 

1926 

142^' 

131 

n 

.5  02 

63  K 

13  1 

f*8  3 

26  0 

1927 

i.vs-.. 

i:r/ 

X 

'M6 

10 

73  0 

93  3 

:il  8 

1928 

175 

i:«4 

« 

0.32 

21 .01 

;2  9 

f»n  4 

29  0 

1929 

183 

m: 

X 

20  1.) 

68  5 

90  5 

35  0 

1930 

l.58>  ; 

140 

X 

1  26 

19.9. 

65  .» 

91  0 

38.8 

1931 

121 

.<% 

7  6*2 

21  9:> 

06  6 

K9 

36  9 

1932 

119 

TV 

6  16 

23.:i0 

.53.4 

80  4 

40.1 

1933 

120»  . 

80 

•*  '  A 

5  62 

24.2 

-51. .  1 

87.8 

38.7 

1 93t 

131 

110 

6 

6  20 

•2:j .  K 

.56 . 

:  0  2 

38  1 

1 985 

14'> 

MX 

t; 

V  71 

22  3 

•,5  ‘J 

X9  1 

.10  6 

19.36* 
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1  io 
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Nova  Scotia  Light  &  Power 


N'lWi  .Scoiia  Ei-clit  and  Power  Uo. 
"l«crates  all  llie  electric  light,  pow- 
ci',  ga.s  and  stieet  rtiilwa.v  iiropir- 
tie.“  in  the  city  uf  Halifax,  \..S. 
ftirougli  wbolly-iiwiH'il  snlisidiarii’s 
It  ■.■onirols  the  li.glil  ami  [luwer  lui.-i- 
ness  in  ilie  town  of  Darimontb  am! 
Nil’age  of  Urdforil.  suliiirlis  uf  Hali¬ 
fax.  and  in  the  lownv  ,,1  Oixford. 
.'tpringhill.  1  lies’cr  ami  lia  11  ingion. 
and  ad.jacent  territories. 

I'hc  company  owns  1  In- ■  i-imre 
Miiing  stock  Ilf  tile  Vvoii  Biver 
Power  l  ompaii,’.  I.imiied,  ,-rrvin-r 
ilir  eastern  .Viiuapolis  Vailey.  with 
^a  plant  capueitv  of  over  PI.poh  li.p, 
III  1't:!t  ilic  company  applied  to  the, 
\.S.  public  utility  tioard  Pir  ap¬ 
proval  of  an  i.ssne  of  socunTic.>  .siif- 
ticient  to  fitovidc  for  buying  l)arl- 
iiioutli  Ga.s,  Heating  At  Power  i  ii.. 
and  tlic  Sackvill('  P.iver  Floetrii-  I'o. 

For  ilie  .vear  the  eomviaiiy  re¬ 
ported  an  increase  in  gross  tevenne 
to  SI  !ll’S.677  from  SI.S|"i,9:.’'i  in  Pt:!l, 
but.  due  to  increase  in  eapifali'/.ation 
necessitated  by  new  aeinipsitionc 
during  the  year  |ier  share  earnings 
on  the  [ireferred  .■bowed  a  reduc¬ 
tion  10  si’i.gi*  a.i  against  $IS."ti 
rAPl’I’AI.IZ.l'l  HIA 

I  Pi  I  - 

Aiu.boriy.ed  .-tanUiiig 
I'oiiinnm  .slurb  .ai  flno  slis  1 1,.72;i  .shs. 
Pref.  (G'T;  Cuni)  Su.oou.Oimi  .mi.oiui 

l<'iiii<lc<l  Ttrht  * 

.‘•'T-  1st  Mori. 

,  Rond.s  Serie.s 

V  due  I9.5S  ..  J3  i2l  iiiii  $4.22;,5ii0 
lx.,  .v*ii»s  F.  igr,n.nnii  5.3.50000 


l>15  lUK'Sl)  nitcuilll 

■Vew  Pref.:  fi''i  annum,  paiatilel 
fpiarterly,  jeivst  p.-iid  .Sept,  t.  1928.  i 
I'oinmun;  .51  sliare,  p;iid  ,laii.  2.  193ii  i 
and  tu  .Vpril.  19:t:i.  T-'u-  in  .Tulv  and  j 
•  liKiririly  f..  Aiu-it.  l!i;p;:  Jul.v.  and; 
I  let  l!i:p;.  t.-j.-,-  a  .sliam  paid. 

MAHKDT  Itltrullll 

itutmiiun  I'reiriiod  ! 
tiigti  I.'jw  Itigli  leoyi 
t:i3.>  ,17  lull..  I 

tO.lflu  .  till  01  fOei.r.  <11,! 

tu  On.  I.  '  ■  I 

»»FKH  HRS  AND  DIKI-K  TOR«i  I 
.1.  (t.  Muelveen.  Halifax,  pre.sideni  ;  1 
.V.  \V.  VVentx*;]!,  tvea.Murer;  i’.  ,J,  Hnj  e-. 
.secy.;  .1.  yicG.  .i^teivnrt.  viee-pres.  ■  * 
Havrj'  I3_  Afnliun.  Oenni.-;  St-air.-.  1;  ' 
Vtvi;,  Miudodl.  .1.  .1.  Macadam,  f  1:  1 
lacU  Slid  \.  H.  Wiiittnan.  I 

»  otll'AH  8Tf5  1;  IVCOM  I'  \CCOI  AT  | 
Ifi.l.'.  19.11  I9"3  I 

.5  S  t  ■ 

'i'  -•■I’  l.!'2.9.ii:7  l.si.i.ic's  1,7 17,71;.  I 

op  exii.  l.::3::.L’Sl  I,L'3'2,89!i  i,1Sij,Vi;9 


Bund  ini 

Otij  itii 

■  Kxe.li.  pi 

f)<“r)ie,. 

I 

'  Vet.  eai  11, 
•  Bi-ef.  fliv. 

‘  Com  div 


Balance 

P.  &  J. 


•.21;. sue  :.89.i74  193,  j;i;: 

•10.029  2l9.7:j.S  312.3.30  I 

•  ...  III. OS..  I 

l.lii’l  2.436  IS. 460 

1)0.000  13,1.000  1.31.000  ! 


J-lrrlAO 

232.00ft 

211,001 

75.000 

75.000 

?5,000 

1(13.569 

103.369 

fl2,19'» 

.  .56,58] 

.33,4:J1 

23,802 

i.S2,S18 

211.60  1 

215.991 

269.793 

249  ;;i(i 

182.618 

1i2ll  601 

b-  After  inve.stment  -wrife-ntf 
* — Inelndiiig  federal,  provincial  and 
local  taxes. 

X — Deficit 


407,088  7  8  6.939,  as  tit  November  30,  1929) : 
24129?  6%  on  all  working  capital  required 
30A07  I  for  the  operation  of  the  eompan.v; 

j  and,  in  addition,  an  annual  sum  of 
28i!430  $181,431  to  cover  expenses  of  financ- 
■rfOOM  i 

I  The  Montreal  Tramways  Co.  owns 


HIrI, 

Lew 

1915 

200 

175 

1917 

181 

165 

1918 

150 

1919 

160 

M  4 

1920 

155 

125 

1921 

1  »  1 

19  > 

1922 

1701- 

142 

192) 

1  $8 

1  40 

1924 

179 

140 

1925 

187 

I6> 

1926 

190 

I6> 

1927 

197 

»69 

1928 

210 

193 

1929 

19/ 

1  7 » 

19)0 

177 

l(v> 

193  I 

177 

1  >3 

1932 

130 

9.3  . 

1933 

1  \u 

70 

1934 

12  5 

71 

1935 

102 

80 

1936,  .. 

10^ 

8  3 

To 

OcloLe; 

r  let. 

OFFICERS  AND  DIRECTORS 

1 

c 

Smith. 

pre.Rident ; 

w  r 

Kin  ley. 

vice-pres 

R.  > 

i.  Walt,  vicp*pre«. 

K.  B 

Thornldn 

,  gener<)t  manager; 

Patrick 

Ditbee, 

.  secretary  and  lrea«\irer:  Howard  Murray, 
I  G.  W.  McDougall,  J.  P.  B.  G.  14. 


6*2.226  and  OP0r*kt<*S  thp  Stre6t  railway  S5’S-  Montgomery,  Beaudry  Le 


I  In  Marcii  of  this  .vciir  .Maclaren 
Quebec  Power  Co.  Ltd.  signed  a  re- 
•  vised  contract  with  the  Ontario  Tly- 
j  dro  which  provided  for  the  latter 
taking  from  the  company  a  total  of 
I  40,600  h.p.  over  a  period  of  10  years 
j  at  a  price  of  $12. .30  per  h.p.  The  old 
contract  called  for  125.000  h.p.  being 
;  taken,  at  n  price  of  .$15  a  h.p.  ai 
I  at  November  1st,  1936.  and  subse- 
I  quently  until  .luly.  4973.  Revenue 
on  the  revi.sed  contract  will  be  $500.- 
1  000  annually  as  against  $1,875,000  as 
!  from  November  1st  next  under  ibo 
I  former  contract. 

-MacLaren-Quebec  Power  (’oinpauv . 
incorporated  in  May.  1930.  lias  water 
powers  and  reservoir  rights  on  fbi* 
Lievre  River  in  the  province  of  Qu-'.- 
bee  iiermitting  an  installatiori  of  at 
least  245,000  Imrse  power.  Al  the 
end  of  1933  the  company  completed 
installation  of  the  first  65,000  unit 
at  Masson  Falla  below  Higli  Falks. 

Tbe  first  block  of  power  under  ilie 
original  contract  was  taken  .Inly. 
1933,  with  increasing  quantities  each 
year,  the  full  amount  to  be  taken 


[by  November,  1936.  In  addition  the 
I  company  has  a  contract  running  I'.oc 
I  30  years  from  193]  for  66.000  h.p, 
I  with  .lames  MaeLaren  Co.  Tkd. 

I  Annual  interest  requirements  on 
the  $18,000,000  of  5)4  per  cent,  first, 
!  mortgage  bonds  outstanding  amonni 
I  to  .$990,000. 

CAPITALIZATION 

Oul- 

Aiithorizi’rt  .standing 
I  i''oiiOiioii  ii.p.v.  2.10.000  Kh.s  lii.noo  slis. 

f-'andril  Debt 
I  1st  inort.  30-yr. 

SF.  incl  ..  JlS.tTOO.OOO  Closed 

t6eri('.M  .V  . .  SI  2.00ll,li|ii> 

.‘Scries  B  .  O.OOO.liiiu 

DFIi’ICI'inS  AND  DIRICt  TUR.S 
Albert  ilaolnrcn.  pre.siilent;  Alex. 

;  .\f.ai'I,aren.  vice-president:  .t.  T.  P.IacK. 

,  I  ren.surer:  J.  A.  Bryant,  .secreatt  >  ; 

B.  M.  Kenny,  C.  H.  .Macl^aren.  J.  N. 

.  Copping,  and  C.  ft.  Morrison. 


the  f  fnanefal  Shnes 

■••ntrVRl  OANADA  T*r«tit« 


Native  Industry 


The  per  capita  turbine  installation  in  the  province  of  Quebec  is 
almost  twice  as  great  as  in  Ontario,  and  thirty  per  cent  higher 
than  in  British  Columbia,  another  province  rich  in  water  power 
resources. 

The  unsurpassed  initiative  of  the  power  producers  of  Quebec  has 
played,  and  will  continue  to  play  a  fundamental  and  beneficent  role 
in  the  development  of  the  province. 

Approximately  a  third  ot  the  total  invested  in  the  electrical  devel¬ 
opment  of  Quebec  has  been  expended  by  this  company  and  its 
subsidiaries. 

Over  81  per  cent  of  the  shares  of  the  company  are  held  by  Que¬ 
beckers  and  by  Quebec  institutions  which  safeguard  the  savings 
of  the  people. 

Close  to  90  per  cent  of  the  debentures  are  also  held  within  the 
Province. 

Some  22,000  customers  own  shares  of  the  company, 

Some  16,000  customers  own  debentures. 

About  80  per  cent  of  all  the  money  which  has  created  the  assets 
of  the  company  has  been  provided  by  those  living  in  the  province 
of  Quebec. 

Montreal  Power  is  a  native  industry  bearing  its  share  of  the  bur¬ 
dens  of  citizenship  by  paying  annually  some  $2,300,000  in  taxes. 


Montreall^Light  Heot 
&  Power 


CONROLIOATEO 


East  Kootenay  Power  Company 


For  the  fir.st  ~i  uionth.s  of  Hie  ru.'- 
reut,  fiscal  year,  which  ended  .Marcli 
;!lst.  1937,  Last.  Kootenay  Power  Uo. 
l.imit.ed,  a  subsidiary  of  Power  Cor¬ 
poration  Limited  reported  an  in- 
i  rease  in  net  earning-s  of  approxiui- 
aiel.v  3  per  cent,  over  ihe  corres¬ 
ponding  period  of  Hie  preceding  fis¬ 
cal  year.  For  the  year  ended  5tarcu 
Sist,  1936,  the  company  reported 
earnings,  after  expenses  and  main¬ 
tenance,  of  $288,734,  jusi  .$2,805 
short  of  bond  interest  requirements. 

Elast  Kootenay  Power  Co..  Ltd., 
owns  and  operates  2  hydro  electric 
plants  on  l.he  Bull  and  Elk  Rivero 


in  the  C'row'.s  N'est  district  of  Brit-  , 
isli  Columbia,  the  former  with  an ' 
installed  capacity  of  7,200  h.p.  and 
the  latter  with  an  installed  capacity 
of  Hi, 000  h.p.  In  addition  to  thi.s 
22.200  li.p.  of  hydro  jiower  generat¬ 
ed.  tlje  cnmpan5  ba.s  a'.supplcmcnl- 
ar.y  source  of  energj’  in  a  rccentlv 
ci.nstruv’led  steam  power  station  at 
Seiitiiii'l.  Alberta,  with  an  output  of 
l::.;J00  h.p 

The  company  operate.s  250  miles 
of  transportation  lines  between  Its 
Bull  River  plant  and  Blairmore, 
Alta.,  and  between  the  Elk  River 
plant  and  the  cities  of  Fernle  and 


Public  Service  at  a  Profit — a  profit  to  the  State 
and  to  the  Taxpayer 


Power  Corp.  of  Canada 

Production  of  Associated  Companies  Showed  Further 
Expansion  For  Fiscal  Year  Ended  June  30  Last 
— Gross  and  Net  Earnings  Again  Higher 

EARNED  50  CENTS  A  SHARE  ON  COMMON 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  23,  1936  _  _ 


'  <  -t.  :  Canada  Northern  rower  Corp. 

iort>,il«>:  Ko!>«<rt  t  .  Drown,  vico-pro.siclent.  '  .n  A  '  * 

loro.l,.;  D  O.  ^l.:^Iurt^y.  \.  W  K  HI 


<C“,  .  r*.i7’.07> 

sets  n.‘)l8.4i"‘  h.4l7.*>'>8 

'x.  .  .  l.JjO.jSI  l.')h).4if 

•.p 

STOCK  P.l\P,Kr.T  RECORD 


i'r''f<-trcd 
5100  r*.,c 
I*re!Vr 
cacli 


!•  urthei’  Imili  iJi  itro- i  n>ciil  year.  In  .;i  yeiit  iliey 

iluction  lipures  of  iis  oponiting  Mib-  carrj  nioro  iluiii  luo.Ono.fioo  pa.sson- ,  Eu:id'<  i^i. 
■'tifiiarics  and  a.sssociatod  companiOf;  gn-s  in  their  l.lTli  atreel  'nilway  i 
iind  in  revenues  and  earnings  of  the  ears  and  115  motor  eoaelies.  '  ‘  dur  i 

••onipan>  ilscH  was  reported  by  |  in  addition  to  its  activiti'js  as  j  hic.  n*!! 

I’owcr  Corporation  of  Canada  lam-  holding  and  management  company,^  COMpaka 
lied  tor  rile  fiseal  yeai'  ended  Juno  Power  Corporatifui  of  Canada  is  alsc  • 
lOlh.  PCJt).  an  investment  trust  of  eousiderahle  Or^.s  i 

Klecirietv  ouliuii  of  the  eoipora-  magnitude,  its  investments  otliei  On^r  c\p.  etc 
lion's  sub.-iidiaries  and  affilitites  in-  than  in  affiliated  eompanie.s  a,s  at  ' 

i  reased  by  ^^iV2  per  cent,  as  yorapar-  June  JOth.  1934.  amounting  to  $7.-  crcisr'lnc. 

ed  with  the  previous  year,  amount-  279,462.  this  figure  reflecting  a  fur-  Ipi . 

ing  to  2,1  l!i, 200, 832  k.vv.h.  as  tigaiiist  !  ther  write-down.  Total'^.^ur  i 

1.880.128,788  k.w.h.  Gross  earnings'  The  engineering  ^division  of  iliej  ' 

"f  Power  Corp.  for  tlie  last  fiscal  corporation  .apart  from  its  activities  ' 

.'ear  were  ui)  at  Sl,37o.l8S  from  81.-  in  eonneetion  with  the  assoritited  Tc)t;ii  .is-ei- 
312.387  and  net  profits  before  bond  eompiinies.  lia.s  also  been  used  in  •  isrci  assets 
interest  were  shown  at  8l,30!t.804  as  a  consulting  capacity  on  .some  of,  ' 

against  $1,289,990.  .Net  earnings  the  largest  power  projects  in  differ-  i  —  - 
itvailable  in  the  eomnion  ^tock  were  em  parts  of  ('tinads.  I  Jm 

equivalent  to  50  cents  a  share  a.s  CAPITALIZATION  * 

I'ompared  with  43  -cents  a  .shiire  for  Authorized  Ouistanditvz 

the  preceding  year.  ^  par**(i Jm.i’ .$5.ooo.ooo  $i.ooo.oo0i  I’utoti  Ga 

Power  (  orporation  of  Canada.  6-,  2r,d  Pref.  S50  ,  .serving  ttiai 

l.imited.  is  primarily  a  holding  tind  par  (noii-cmui  j.ooo.ooit  5,000,000  ■  j,)  .m,uth-vv  ei 

luanagement  company,  controllinv  I  mo  i . . 

or  owning  a  substantial  stock  iit- 
lerest  in  a  group  of  important  puli- 


CAPiTALlZATlOV  -le.i 

\»thnri7ccl  Hls 

J;O.00  )  l7Lo»iOs«.^.  I'Ms 

j1u«-.  9  I'jjt 

•  5o.OOU.OO(»  5o.0rta.00U  102. 

i»-  102. 

r**  I  ’.rOO.OOO  >.700.000 
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Fiiiulcd  Dehl.  102> 

\iil!i.4»TuI  Oalsl.iii<]»  I02i» 
l.scsuotf  iiiu.  {027 

I02H 

\  -  ■  JI2.0'Jrt.n>o  <  o.7'>4,,3')0  I'^^o 


Expansion  in  Operations  and  Earnings  Continued  Last  Year 
and  Current  Year  to  Dale — Net  on  Common 
Up  at  $1.89  a  Share  For  1935 


I  C:i  i..'li'  NmilK'ni  i’dwer  c.vr- j 

I  pdi  atliiii.  I.ul..  a  silhsidinry  of  Pow  ei  ' 

...  '  I’l'ef. 

Cfi'  p.ii  ai  loll  ol  canailii.  iJd,,  serviiu;  1  pa- 


<  VPITVI  l/V  I  I)t\ 

\UOl.iri/e  1 


due  I94II  ,  ,  ‘  |,;.(|ij(i.(  (10  <  'i,7'»o,5')0 

Mt*;  l'»>0 

due  i9as,  tis.iidiMion  si’.iiss.onn  pmi 
fir,  Inc.  Ileiis...  S||,«,n.7>S  ••II.HjO.oOO 
COMPAKATIVK  INCOME  ACCOUNT 

ISC)  k'U-t  l')3}  '  ’ 


7.8U‘*.824  7.Si5,/7rt  ,s  744»  78, 
i. 728. 748  Kn78.2l0  )!ri2!758 
1.582.102  I. '*74. 600  . 


DIVIDEND  KLCOKD 
/  ' .  }»iefcr^nc*^  pavribl-  1  -.1 
Noven-iLfr.  lor  L.ilf-w 

.Npiil  30lh.  10>4.  niul  thors-.-t 


ill.  iflinmu’  tlisirirls  of  .\oiiliea?:trMi  ' 
Oiiiario  and  .Xortliwest  tjuehee  lia  ■  ! 
liad  a  soniewlial  iiiiiiiue  rei-ojd  oi 
earnings  and  di\  iih'iids  in  ilie  pa-.i  . 
five  v  ears,  a  period  diii  iim  vvliieii  ! 
.nd  I  dividend  rediletioiis  liave  Ix-oii  oM.i  -j 
ended  ,  x^  holniingly  moia'  eomnion  Ilian  ilivi-j 
ni’iifio  (lend  inereases.  .'<ince  the  end  of  I 


2;i59:iM:i2;24hfio'^>fiur27  1  oi;.  '••l.en  ..rre.o.  ol  s-,.„76.oOO  "Urea.sos.  .sin.a-  th.;  elld  "'V'  - 

2.187,422  2.325*3  70  3  070*604,  werf  dischar.’ed  by  ii^ivui:*  nf  mccoocI  pie-  l)l(*rO  llii\0  bcfll  ihrt'O  ilK  ft  I  Sv*.-' j 

2.001.307  2, i2o. 332  2!t)2o!lh. I  “UicIa  in  .M.iV.  PiviclpniJ;*  ;  ||i(\  nitP  i>f  flisl  riliUl  ion  OU  lilt*! 


FtJinb'tt  lli'hr 

li  .  \*-ur  c.v|.  tni.H*. 

S.V,  .hi.  Mnv 

'•-m.  «  ■  '  V  < 

I)i\  IIHADv 

|'rrffrr*'d  .  pr,  .tunun..  ;..i- 

J.i'‘ijary.  .Xpril,  .lu(>  ami  (>  i.  it.*' 

<‘ofr>?Ti«’n  80c  fi'’*'  .'ahn»‘-  h*  fni 

tpinrti  'Iy  l.'-e.,  nn  d  ( »ct .  •»  .. 

ipjriftinv  1.)  l  -.O,  ssiu  ii  itiPi* 

eiTlj*.  n.ifiiirt  .'f  10  ( a  iGi^l 

nnd  '2*  n-urt.  • 

January  1931  I'hirrd  on  Sl.’Ji*  .ir-cu 


'3.010  640.431  3  1  3  116  I’’**”  .scim-an*nui 

io.OiJ  1.051.052  l.<,'>7.4(.i  ' '"•re-.fter. 


PKK  E  l»  V\<;t 


BALANCE  SHEET  FIGURE.S 

1915  I  0  j  4 

■  issels  5100,0  12,642  5l07.ol4,fin> 


Second  p»'“Ierence  4'^. 
zjjid  November  P.nd  Iron 
ber  102  7.  to  1st  M.»y  I93|. 
I'ommon  I.nst  pnicl  Ltr 


ltd  M., 

Noven 


7‘).4  I  7  Sepiei.ib'* 


Union  Gas  Co.  of  Canada 


Canada,  l.id.,  ’  don  and  Knipire  Land  c 


'  corporal  ion's  eoinmon  sioi  k;  oi 

I  .April.  P);;i,  to  20  cents  a  share  quai-  ,  i;.;>m 
terly  from  the  1.3  eent.s  a  sh.are  raie 
that  had  heen  pahl  sinre  Oetohor.  p  i|.> 

'  1!i29:  in  .April.  Iini.  to  23  c'eiit.-  i  i-'-j'’ 
share  quarterly;  and  la  \pril.  1933,  i,':;? 
to  3u  cents  a  share  luiarterly  ('ash  li  io- 
lionuses  of  lo  eent.s  a  shaie  in  .laiiu-  ' 

II  ary,  IliJI.  and  23  cents  a  share  in  | 
.lanuar.v.  1933,  have  been  i>aid.  I  v  .i 

The  divideiul  iioliey  of  tin'  com- i 


.serving  man.v  of  tlie  principal  cities  i  wliieh  are  included  in  ilio  eousoli-  jusiified  liy  il.- 


stuci’-'Tno'  ’•(100,0011  ,.000.000  jj,,  .Koutli- Wes  1 1  111  Oiiuirio.  has  sliow  n  I  dated  statement  of  the  par.'ut  coni-  cdf'iiiigs  record,  net  .'arnincs.  tiefme 

n'lr  v'^diu-i"'” .000,000  ..hs.  446,227,  shs. '  B'htc’i'ial  pi'ogre.s.s  diiriiie  ilii'  past  luiiiy.  I'nion  eontroks  praefically  all  bond  interest,  haviim  risen  from 

EUNDED  DEBT  year  exclusive  of  fiam  liise  lo  sup- ,  of  ilie  outstanding  eoinnioii  sto.'k  of  $2.Uid.477  for  tlie  year  ItiJo.  m  S2. 

inv^riil>!e  debs,  euld  is  .Series  "A"'  ply  the  ('ily  of  London.  Oiil.,  witlj  I’uiled  l■’uel  I II  vcsl  incii  I  s.  I.id..  V.  Iiicli  77(i.67!l  ill  1933  and  earnines  appli- 

uvertihie  debs. -old  i  s  .Senes  I  natural  gas.  ricoiidly  from  general  in  luni  controls  Haiiillioii  Itv-Pro-  ''o'l'c  <"  >t‘('  ouislandiiiy  <<uiiiii<>ii 


(»!T  i(  i.its  \M,  Dial  ( niir-. 

\  .1.  N.  t ,  pr.*'s|,|i  (  • .  J  W'oofi'.  a’. ' .  \  'ri*- 
pri’^id.-nl;  I  ,  U  II.  •.-i  pr  ttir.v  .  H.  \’  lln--.v.n 

and  r’-n.-.nyr.,  !•  ii, 

hiiP-  n-.-.  J.  I.  Ih.)s-t  K  «■  I*  M 

Th.ims  •  .  ri.a  .  X'!.i"*t..r'.’.  vr;i«;;rc-.  |i  \ 


(  mil* 4K  3  ri\  r.  i  k.i  i»i 

^  f.irs.  rri'li'.l  Dcm  nihnr  .1 


titi.sr  111  tl  KlOUp  or  liuportant  pus)“  |  Cv)n\'(“r1ible  rlebs.  t'ohl  3's  .Series  “.\"  plv  flic  1  ilv  ill  {, 
lie  utility  organizations  across  Can- ^  Cruvertihie  debs. -old  i's  .Series  I  natural  gas.  n  coi 

ada.  from  Quebec  to  British  ' ‘(il'ini- '  .  c  improvemr'iii  in  d. 

Ilia.  .Associated  and  subsidiary  com-!  Serie.s  •I’,'  . . '.  .  .  8.749,noola  result  o  heiu 

lianie.s  eompri.se:  British  Columbia  j  DIVIDEND  RECORD  I  tinn.s.  and  liiiidlv 

Power  ('orporation;  Caiuida  \ortIi- I  Coi.-.i.iou.  loiiiiil  dividend  ot  5I  .1  sh.vre  ,  ,.,.fui)dii 

urn  Povver  (  'orp(.ration:  I-kist  Koot- .  n.*  sr'brif  natlble  du,!"  I  fumicil  .lehi  .iiul  f„ 

I'ltaV  PoVV  ei  (  ompanv.  l.imired:  f  lerly  iii  I'ctrruary.  L.ist  dividend  pnid  in  hank  loans. 

Manitoba  Power  Company.  IJmifed:  '  Mav-  1912.  '  I  ch.i  London  fiaii 

\iirlliwf>slr>rn  Piiwor  I  •ori.n-in  v  I  Sm-  '•  tst  Cum.  Prel.  fi',  nei  annui.i.  p.iy  '  . .  . 


I  j  natural  gas.  ricondly  from  general  in  luni  controls  Haiiillioii  Bv-Pro-  ''o'l'c  <"  >t‘('  ouistandiiiy  nuiiiin 

improvemr'iil  in  di-iiiainl  tor  gas  as  duct  Coke  Ovens,  Uii..  riiited  Gas  A-  slo(  k.  aft<>i'  all  cliarvics  iind  pi 
8.749,noa  a  result  o;  lieiler  luisiiii'ss  eoiidi-  fuel  Co.,  of  Haniilloii.  I.ld..  ;im]  fF-cred  dividends  from  I'.s  (I’nts 
I  tinn.'.  and  liiirdlv,  as  a  risult  ofiriiilcd  .s!uhiirb;in  Gas  Co  I'uiied  in  1939  to  .$I.X'i  a  shan' 


;s  appli-j 
i'oniiiioii  f 


tinn.s,  and  liiirdlv,  as 


-nlisidiary's  Fuel  Investment  sulisidiai 


1934.  Harnings  liave  eont iiiued  1 


a  shall'  iiijij'i' 


.N'orlliwestern  Power  Company,  l/m-‘ 
iied:  Northern  Britisli  Columbia  n'‘7926, 

I’ovvor  Company.  IJniited;  Sontli'3ni  Non.  cum.  Prei.. 

'  anada  Power  Company.  IJmited;  i  q'’,'®  '''' 

and  W  iiiuipeg  Klectrk-  Company.  ,  market  record 

riilure  Potentialities  Common 

Possihililk's  of  future  expansion  | 
oil  tlie  part  of  eompanios  in  which  f  1927  !.’.'!!!!!!!! 

I’ower  Corporation  is  intimately  in-’  1928 

lerested  are  tlirown  into  relief  by  i  . 

ihe  fact  that  the  total  ultimate  ca- j  1931  ’..1!'...'  .. 

paeity  of  all  plants  is  2.039,459  h.p.,  ,  1942  ! . 

or  virtually  throe  times  tlie  present  .  {qR  . 

installation  of  758.000.  Undeveloped  |  1933 

power  sites  at  the  end  of  the  fiseal  !  1936*  . 

year  had  a  capacity  of  1.281,460  h.p.  j  ,,,,  '** 

-A  survey  of  the  many  and  varied!  1930 

operations  of  affiliates  of  Power'  I93i  . 

Corporation  reveals  the  place  of  out-  ;  . 

standing  importance  it  occupies  in  |  1934  I!’..!’.’.’.'.,. 

Canadian  affairs  and  the  intimate  1935  . 

end  broad  manner  in  which  it  en-  *'*^^*  . . 

tors  into  the  lives  of  the  people  of  '  *_To  Oct.  1. 

Ihe  country.  For  instance,  the  total  j  OFFICERS  / 

liopulation  served  by  these  eompan-  a.  ,1.  N'csbiti.  1 


funded  ilelii  aiid  funding  nf  iis  e 
hank  loans. 

Th'i  l.olidoii  f raiK  hise  hail  liad 


r  iis  own  i  ate  •-liiefly  in  Hamilton  and  eontigii-  (''Ting  the  eiii  reiil  year.  11  •!  'r.< 


1st  Cum.  l'r<"I.  6',  pri  aiiMur.i.  pay-  '  ,  ,  i  •_ 

bk  nuurtcrly  Oclot)rr.  etc.  Iniliiil  p.iid  I  lliaikcd  I'ftv'el  lllloli  e.illllllg.s  vvllich 
)ct.  1  5.  1926,  I  should  lie  full.'  I'.'f leeted  for  llie  first 


oils  territory. 

C.4l*ITAI,IZATIO\ 

\uth-ri7,.(t 

('U'.  -t'xk  r.p.\.  I  .OOO.OOc)  sii 
f'linileci  l»«'h( 

5'Tr  t('.  ll.S.F..(:nl.* 

epi.oodiHii.' 


f'lr  tlie  S  iinuitli  period  up  to  llie 
end  i.if  August  liaviiig  iiiereased  by 
$53.  l  it;  or  3  per  cent  over  ihe  figir  e 
for  llie  same  period  Iasi  '  (  ai 
I  lime  iliiriiig  ilie  eoiii'ifg  vv  inter.  Err  t ('.  It. S.F..(:nI.*  !  I'op  tlic  .S-tiionlli  perioil  f  rom  .laii- 

I  Since  .\ui4usi.  1!i:;3.  hefvvet  ii  t.iKi'j  sio.oocihu.  »  .yiia.pio  j  p,  vumist  tliis  year  povv  it  oiif- 

I  ami  3.(.ii)ii  iiislallatioiis  of  (ioiiic.stie  First  M,.ri,  senai  i  put  ot  tlie  eoiiipaiiy  lia.s  iiiereast'd 

i  heal  ill 'g  units  have  lieeii  made.  In  l«mfis  1 1  vr?.  :p .  9.,  •,  mm  im  i-.  ^90.363.977  k.w.li.  fri'ui  3X". 117.715 

j  tile  fisi'al  year  eiKled  March  31.  '*  ihvidfnd  RI'roKp  ’  k.vvji.  for  the  .same  lu'rioil  of  pi:;L 

1936.  fh('  company  had  a  net  profit,  Intiiiiia.Vcfiitsjiaiiisept.  1,  isgi:  m,-,.  1.  legT;  i'  cain  of  about  3  per  ci'iit.  I'oial 
iificr  tuxes,  of  8388.276  as  eiuiipared  Mercb.  I9'2S.  cMits  plur  ■.  c  i,  -ctru.  a-d  niimlier  of  eusloiuer.'  serv  eii  tiv  tin 
.  .  .  ...  r  ■  .1  „  viuaFcrly  tbi  r.aflcr  to  March  I",  irai.  .tu, .'  1(1.  .  , 

vviiJi  net  profit  of  s2J..,Jh.  in  tlie  .s,.pt.  10.  ;md  lac  m  P'ai  ,  ...nm  paid  eompanv  as  ai  .Augu.*t.  I!‘.  1.  last 


'  P*lew  Records  By 
P*  The  Gas  Industry 

Year  u  oiitinued  from  Cage  I3i 

1  the  'uduati-ie.-i  -I  tlie  emmliv.  also 

point  to  v<  hy  gas  i  :  l,euig  taken  hold 
ol  hy  the  tliousaiids  of  people  who 
know  ir.t  value  as  a  healing  agent. 
House  heititig.  air-conditioning, 
um, oiui .iis.  and  refrigeration  in  domestic  ser- 

I  • . .  vice,  arc  bcvoiiuiig  [K'pular  outlets 

for  gas  fuel,  a-  its  iisefuln('ss  :m(| 
,  economv  ia  itiese  popular  services 
licoomes  hetler  know  n 

One  exauiiile  of  the  popularity  of 
,  1  ,ti,  ras  in  ine  hoiist'  heauu.g  field  can 

lie  tiesi  exemplified  hv  itie  ease  of 
'  I  I  :  ini  1  odiK  lion  of  iialural  gas  in 

•  1  .  j,i  London.  Oni.ii  ai.  oiilv  a  little  over 

I'l..',  "  i  oai  .igo.  Tile  local  gas  e  ompanv 

j.ii  lo-  -  1,.  rc|iorts  iiiai  wiiliin  ihc  om;  year  end- 
;iir  v.  iili  .s.'jitciiiber  Isi,  1936.  ii" 
less  lima  3._’7:’.  central  heating  iii- 
1. »  stallatioii.s  using  gas  as  fuel  have 
{j  -  In  i'll  iniiiidui  cii  nuo  live  ii-jmes  of 

I  I  .  Ihai  (  lif.  That  is  io  sav  (hat  out  of 

I!  alniiii  l.'..'"x  iioiucs  in  l.ondnn. 

1,3,^  .iliiiosi  om-lialf  of  them  have  gone 
I  17'.  ovi  i  to  gas  iii'aiinc  vvitliin  llie  yeai. 

‘  '  -  (i.  utilities  MIC  aw.ikeiiing  lo  Hie 

fuel  iliai  :!icv  liavc  a  (iunmodit' 
It-  ih.ii  oiih  icoiiirc-  ihc.i  iiniieil  etforl 

Io  main  11  In  l'i-;  known  and  ap 
liia.i.-o'ib  !'h.''.l  W  iic'.i  itir-  ;■  done  they  can 
k  '  .l’-  v’  '  .  vpc  ■  Io  ;i.a|,  a  vast  1111  reasc 

"  '  11  I  III-  o\c,  V.  Iiai  arc  a'  iircseni 

,  „  ''ll  1  '1 !  .1 nr  ilciii  iiiii.  . 

I  T!i.'  ea  .  :!idii  ii>  1,-  doing  inucli  lo 

liiio  ilio  niiml-  oi  its  public 
colli. I,  ,  cinpc>cc.-:i  1  lioi  oiigh  under  . 
■2'.  ■landing  ol  I n<  |onici|,l.r  govc.iiiiir 
I.;,,.,.,,  ilic  1  ir.  '  I  ,inn!ii  .11  ion  of  gas  In 
aliiio  ■  .li!  'iciiis  ol  heal  in  ili/.al  ion. 

I'c  O' i  ■'  "Chi  'mil  lil'kici  cf f icicllcii's 

c;  iin'..):i  ic-nii  and  grcalci  loiiiforis 

'.’"."ii'i  .iial  ii'o,,.  -.11 1  •:  g(  loi  >  si  rvice  ina.v 


iin'..):i  ic-nil 

,iiid  ii'o,,.  -.11 1 g(  loi  >  service  ina.v 

I . .  io  o .,  imudreiis  of 

.(ii;.  .an  I  boll  i.'.d  a  ,  on  -iiim  i . 

'  Aiiliiiiia!  \ il > i-rl king 

s'.’iilm  Nation. il  .,d\ '-rl  isiilg  lia.s  been  i  11- 

i. ,! :''.eil  iFo  ti.v  ;lic  ga-  nlilliies  of  ibe 

8o''fi'C  Liiiicd  St. lies  and  bv  ,-onic  m  ('an- 

.ida.  .Iii.d  itiis  fall  one  of  llie  .creai  ■ 
ii:..s;2  csi  cfiorl.s  ever  iiiadi'  ii.v  the  indiisir.v 
Fd  lo  bnrig  i|..’  iisci iilne.is  of  gas  fuel 
nj.r.si  to  the  alicniio'.i  of  iiiillioiis  of  na- 
n'2  U'l  iioiial  ii'.ig.i/inc  le.iders.  got  under 
wav.  ami  inaiiy  nalioiial  iiiaga/iiie- 

2.s“*;'"iib  I  in  iilaiioiis  a  gg'ic  gating  ovei 
I  I. (lea. non  conics  nunitblv  will  c'li  i  v 
ibc  ii.(,;.-.|gc  of  "(LAS  .  Mail,'  of 

c-  M  I  1,  -c  ni.iga  nil's  circiil.itc  iniile  lav 
l.i'.'.i-;  ;:elv  11  1  anad.i,  tiiid  vviiliniii  ilnuhi 
.rim  will  ;i.  cim  h  lo  s'linnlaie  iiUcren 

..  iiiilr>.  II  a  ,  ij,  I  I),. I,  I.;  I,,,-,,  slowlv  hill 

'  ''  "  s|ll'  -i.v  coining  lo  !|||.  fo'c  111  domes 
tic.  comnicrcril  tind  ,ndu.-i iia I  sci 
vice.  This  i.iniiviigii  will  <.ovc!  a 
is.i  ,g  ncraiil  of  sonic  three  vears.  a.nd  is 

ii, L'aiii  ■  iMtini  li'.llv  siippoind  ti.v  over  .‘.n 
i73iy,' '  ea  I  .iin|>;iiiics  and  iiiiliiiec 

the  ea.-e  with  which  gtn,  tlli'l  i.in 
’ lie  nianipiilti'cil :  ;lic  abilit.v  in  niain 
l,l  lain  ixai'liii-  and  accii  1  :itc»l  eiiipei  a - 
Il  ,,f  iiirc.s  in  manv  process  opcrtitioiis. 
■-lo-  and  Ilie  sliced  at  wliicli  11  tvrings 

.  (.(imfort  and  stii isfaei ion  into  tlic 
i  ,.|..i,  !  Iioinc.  arc  coni  ribiit  ing  I'.icors  in  its 
■  del  growing  ii.se  I li roii'glioiil  llie  countrv. 
Vlll  Modern  dev  elopnieiiis  tilso  iinini  10 
1',.  Hie  pos- ibil it ies  of  bringing  gas  ser- 
■uds.  vice  III  liniiil  1  eils  lit  towns  a.nd  vil-, 

■lids,  lii-cs  now  wiilioiii  file  fuel. 


1st  Prefcrencs 


tile  fisi'iil  year  eiKled  March  31.  '*  ihvidfnd  RI'roKu  ’  ■"''''  k.w.li.  for  Ihe  same  lu'iioil  of  l'i:;i, 

1936.  Hk'  company  Inul  :i  net  profit,  lntiiiil:»,5ceiits paiu Sspt.  1 ,  is-jl:  1  i,-i .  1 .  1927;  9  Cain  "f  tihoiit  3  per  cent.  I'oial 

afii'r  taxes,  of  8388.276  :is  eiiiiipared  MEn-h.  I9'2S.  cstits  plus  ■.  o  ' 1.1  -Atru.  and  number  of  eustoiiier.-  serv  e<l  hv  ilic 

.1  .  ...  r  -..AW-.,,.-  ■  .1  „  nuarlcrly  thi  r.aftrr  to  Marrh  I".  lr:!l.  .till .'  I'l.  .  , 

wiHi  net  profit  of  s2J.i,Jh.  in  Hie  sept.  10.  and  Dvi-.  in.  iFti.  2.,  ...nm  paid  eompanv  as  ai  Augu.st,  !!(  .  t.  last, 

lufceeding  year.  In  the  first  ipiarier  Noncthsmartvr.  st-rf.ii'.idsod  f.v',,  amounted  to  16.738  as  coniparcil  witii 

of  the  current  j-.ear  net  profit,  before  I pa>m.'nr  „  m  ssm.  a  "  "'  •* 

faxixs,  was  S  126.410  as  comptirod  vvith  ’Fare  ill  May.  I9:!.>.1()  esnti  paid  tin.- i9Hii  and  .\etive  ilcv  elopmiiil  of  new  miriin,- 

o"^  j  $108,853  in  Ihe  same  (luarter  of  1 933.  j I>ropertie.s  and  expaiisioti  in  oiiera 
1 1  "i.  Re.sults  in  the  second  quarier  ended  j  s.  v.  Morm.  preside?  luid^g.lii.l-Vunan  • .  ''''U.*  at  the  majority  of  prodiiciii  . 

.Septemher  30  have  not  been  report-  i*.  v.  (  osie.  u.  p.  iioiti-s.  and  tt.  j..  inVrLn!  niine.s  In  the  area  served  bv  tlic  com 

ed  but  are  understood  to  beat  b'a.st  j ^f^  paiiv  li;i.-;  tiei  11  an  itii|iottant  fm  I'u 

equal  to  rc.sults  in  the  .same  quarter  j  .\.  it,  Mai/kcnzh-, \".A-\omp;,-oll..r!'w^^  and  '>1  its  iirogram  in  lei’ciu  years 

of  1ti33.  Cliief  earnings  are  secnied  !  *'''*'•>•■  (  anachi  Nortlicni  I’nwci  (di  iiiii  a 

in  the  last  six  months  of  tlic  fiscal  4  0Mr.4R.VfHK  INCDAIE  AfttH  .vr  tj„n  js  a  holding  eoniiiaiiv  l  onir'il 
j'ear  and  wentiier  eondition.s  which  Iji36  im,-,  |,,3j  ling,  through  .stork  owiicislni),  Hm 


3  1  in  the  last  six  months  of  tlic  fiseal 
80  J'ear  and  wentiier  eondition.s  which  j 
■H'.a  cannot  be  predicted,  are  an  I 

tani  factor  in  (ietennining  volume  ;  i,,^. 

j  of  Sale.s.  j  lliprrc 

I,.,.,,  I  Indication  of  Hic  iiiiprov  ,'d  <'Ut- ,  • 


in  its  Iirogram  in  rccciii  years 

('anada  N’ortlicrii  I’nvvci  (diiiiiia 
tion  i-;  a  holding  eomiiaii.v  conir'il 
ling,  through  .stork  owiicisliip,  Hm 


.31. 112.611-  N'oitiu'in  Ontario  I'ower  1 


Ltd..  Firi.,i 


lers  into  me  lives  01  me  people  or  * _ To  Oct.  1.  |  taui  luvioi  m  ucici  iiniiiu  s  « .niiiuc  ,  1,,^. 

Ihc  country.  For  instance,  the  total  .  OFFICERS  a.n  ddirectors  J sale.®.  i 

liopulation  served  hy  these  eompan-  ,a.  j.  ,\csbiti.  prrs.;  .1.  h.  VCoodyatt '  Indication  of  the  iiiiprov  ,'d  "'M-  pm-re^t 
ies  is  approximately  1,500,000.  They  i  "irf  P-  A.  Thomson,  vice  pre.s.;  L  c,  j  look  for  earniiig.s  is  tiie  increase  in  j  CnKt  amort 
have  272.078  direct  customers,  an  in-  '  VT''''."'  J-  M.  Robert, .on.  rha.|i.  hjie  quarter’y  dividend  payment  due  , 

nf  fi.noo*  from  the  end  of  the  deric^R^uymond^anld  R.\lyorii>*  September  l  .<  when  i  eeni.s  j  surp.  for  yi 


)m  tile  end  or  the  dfiric  Raymond  and 

POWER  CORP.  OF  CANADA 

rOUPASATIVE  KARMNGH  fTCiUBEH 
Years  ended  June  80. 


<  iroasj  earning'* 
ICTpcnwr 
Ta'e'> 
r  tHls 

\rt  rarnings 
I  fltffPfvt  . 
S\irplu.^ 
rrf\.  surp 


I  Hv.  U..  pr^f 
ILN.r.  prpf 
<  '♦)Tn.  div 


1936 

$1,576,188 

193.5 

$1,542,587 

1934  1933 

$1,525,470  $1,485,341 

1932 

$1,929,473 

1931 

$2,654,687 

1i757,717 

1.576.188 

2.56.036 

10.248 

266,38-1 

1.542,587 

247.074 

2,52.’599 

l,.52o,420  $1,485,341 

266,028  311,781 

5,746  5,329 

271,774  317,111 

$1,929,473 

426.805 

7,851 

434,653 

$3,412,403 
484.020 
53,691 
487.71 1 

$1,2011,804 

486.643 

823,161 

1,333.077 

$1,289,990' 

.500,406 

789,384 

1.143,493 

.$1,2.53,969  $1,168,227 

,522,489  623.160 

7.31,480  d,54,933 

1,012,286  1,805.700 

$I  .494.830 
825.556 
066,26  4 
3.531, .562 

$2,925,693 

747.374 

2.177.319 

'•3,771.789 

$2.I'.6.'2it8 

300.000 

300.000 

$1,933,077 

300,000 

300.000 

$1,743,766  $1,750,767 
300,000  300,000 

300.000  300.000 

$4,197,826 

300.000 

300.000 

745,443 

el  .043.998 

$5,949,108 

300,000 

300,000 

817,546 

1.000,000 

600.000 
2,090.288 
50  cents 

600,000 
1,383,077 
48  cents 

$600,000  $600,000 
1,148.766  1,012,286 

29  F-^  cents 

$2,887,441 
$1,810,382 
14  rents 

.$2,417,546 
3.531.562 
$3  64 

per  share  was  fjaitl  as  compared  j  T*»tal  ^urpiu-.  1.005.101  no!;t8i 

with  to  cents  per  .  hare  in  the. two  |  — — - 

quarters  preceding.  In  tile  fiscal  ,  ,,,,  rrr„. 

year  ended  .Marcli  SL  1936.  the  net,  t  •  reaelit.''  a 

profit  was  ctjual  to  33  cents  a  sliare.  j  4‘Irss  oi  people  who  az'e  interested 
In  Dceember.  1933.  the  c'impany  re-  ;  and  ahle  to  hiiy  iniestnient  siu'iiri- 
tired  all  its  hank  loaii.s  by  sale  '.if  ties. 

$2,500,000  of  lionds  bearing  a  3i/i.  4 


I.42'2!('i67  l.i.i'hii;-,:!  |  •2-!:;'l(ii  N'lrllierii  ijiletii'  I’ower  (  i,’'l  ' 

3.57,81.-.  a'ld.o:,'  :hii;.'2i(5  Ltd.,  operatitig  power  general  i’|g  , 

;t4s.o?i  .ivviiio  Pb'ints  ami 'li.slribiiting  lines  Hii'iiigb  vv.„-i 

itMg'iii  IS4.I7I  I7i5!7i6  out  Ibc  ricli  iiiining  sections  cf 

;!ss,37(:  '2'2.v.'2r.a  :)67.:i'ii  Nortliea.stern  Oiifari"  and  .NoiHi- 

•  rt.HIS  . 

".8.8.271.  1.-,4,K4!'  3.-i7.:'.T'l  "  eslcrii  Quel)e(  :s: -t 

I.005.I9I  '.7't,ft:!2  ito.asi  'I'tm  coinpaii.v  cuiliol-  I"  plan  ■  (■ 'm 

lociilc'l  on  the  .Ma'aganii.  Mcinrc  il.  ' 
leiB.  Times  reaeliFs  a  '''>>'1  .'’atabct'-h'iii  iii  l  iv  cr.-;  ,n  Oiiia,  i  ' 

,  ,  ,  and  on  Hu-  tjuiii'.e  Itivcr  m  (.jueb.  ' .  "  'I'l 

pie  who  are  interested  .i.,,,,.,.  bav  a  total  insiallcd 

hllT  iniestnient  stienri- .  i.apjo  iiy  i  f  |m..S|ii  b.p.  ;m(l  an  lllti-  a:  ; 

I  ma!''  power  eapacii.v  of  173. ObO  li.p.  Ls.v 


\  i.iii;i{'r  \'s  i-i  I'niiii.i  -i  m  oi  ri'i  r 

''ilg.’ii'i.  V  1 1,  .ini'i  I'.ii  !;iii',.|ii  ,.f 

•it'.st  i...s  I  -ji.c  i  ..;i  III..  (  1  ii.t, 
uiii  |ii  ...lu.-l  lull  '.!  |■ltl:^li.^  I'l.i-  ihi- 

1  1  iniilltll.S  1.'  Itli  Vc.'ll  .-licw.-v 

III'  1  ill'.;  output  at  7  I'l. .VI  I  b.i  i  i  il.-. 
a  .-i.c  .l  a-  f.ill'.w  T  ii'A..  V.i'lfi 
ilihilM.  I.M'  .’.I.  :  bar'' I  Tiitn-r  y.il 
V  lig'ii  cnifli-,  8  I  ir  Iciii-f  I.-:  |■..ll 

mb  ...  |:..i-i1.'!.-K"'i.'  Ii'gtii  .  I  ml",  I". 

■;  b.'j''..l--  VV.t.jiw  :glii  b"a\\-  cruit", 
.(.■.i;  b-iii.!-.  aTid  f-ktrr.  bfaiy  crml". 


l  ot.  deh  600.000  600,000  .4600,000  $600,000  $2,887,441  .42,417,546 

Surp.  r.F.  2,096.28«  I,.183.077  1.148,766  1,012,286  $1,810.3-82  8..531..562 

F.  on  com  .50  cpnts  48  cents  29  H  cents  14  cents  $8  54 

r  On  sale  of  securities. 

il  After  pro'  iiiini;  «n  investment  reserve  of  $2,000,000. 

'  .Adjusted. 

c  After  deducting  bslance  at  credit  of  inveatment  reaerve  and  discount  on  debentures  rcdeenieil 
I.  itilhn*  .$2..AOO,8!18.  idl  Heflcit. 

BALANCt:  KHKET  FIGlTtlCS 

1936  1986  19.34  1933  1932  1931 

l  ulal  Assets  427,848,072  $27,842,447  .$28,178,1.55  $27,329,953  $4.'i,.*.92,647  $47,172,911 

I"vcs1.  Affll.  Co-.  ■«  20,176,486  20,081,941  20,065,299  2.5,498.230  26..';S4.497  17,094,418 

iitSc- Invcrr.  '  6,982,258  7.279,462  7,27,8,334  14.795, 578  16,03.5.538  29,391.677 


wliieli  'do  not  mature  uuHl  Uccem- 


Noveinber,  I9o.3.  and  early  in  196i> 
enabled  tliai  eonipnny  m  repay  ad- 
vanees  made  hy  Unioii  Gas  Co.  and 
improved  the  liquid  iiositioii  of  tlio 
latter  eonipauy. 

I’nion  Gas  sells  iiatura!  gas  oi 
more  than  50.000  consumers  in  cities 
in  .soutliwest.orn  Ontario  including 
(i'hatliam.  Sarnia.  Wallae'jhiir.g.Wind- 
sor.  l/uidiui  and  parts  <if  Humillon. 


*  «  A 


-  ^'jr 


•vest.  Affli.  Co-.  ■«  20,176,486  20,081,941  20,065,299  2.5,498.230  '26’..3S4!497  FtloOliAlS  Llurillg  tllC  five  vears  (  lull'd  March 

ti’"'' Invcrr.  6,982,258  7.279,462  7,273.334  14.795,578  16,035,538  29,391.677  1(|35.  sulC.S  averaged  t!  llillioll  eu. 

ft.  of  natural  gas  annually.  The 
T  and  T  i  a  company  operates  .several  huiulred 

ASsSOCiated  l  .  ana  l.  !  producing  wens  ami  maintains  ovc, 

I  I-  Funkc.  sec.  uiid  treu.*.;  Theodore  Gwry,  1.00(1  miles  of  (0 p'gl inc.s.  tias  10- 


healthy  expansion  in  revenue  w.  H.  Lbc.ruis  |r.  g.  \V  Moore,  Kene  serves  are  (■( 

lul  earnings  wius  reported  by  As-  Ulfiven.  F.  (i.  Wood-s.  H.  L.  Hurri.«,  if.  c.  .  . . . 

i.-iiit.dl  'I'otuiUiono  iiiirl  Telerrrnilh  woods,  l.mmeD  .Swunson.  F-  II.  Woods  '‘lall  aueqi.ai- 


are  eoiisidereil  m  be  mi>r(' 


panics 
Gross  ha 


lou 

$ 

02l.fi)» 
i  18.08(1 

I '16 

674. 21\ 
149,071 
47,609 

'140,14(1 

I.rt71.'i  irt 

1  15, 91 5 

I3.2J4 

1.057,115 

161.118 

1.084.792 

1  78.720 

896,217 
628,644 
65,727 
58.65  1 

•>06,072 

'.44.581 

195,161 

58,314 

144.20(1 

-1,016 

221,044 

448,050 

2.208.748 

143,206 

2.8.S'.,8)8 

2.880.85.$ 

1  43.2a(. 

Vil 

I.2‘> 

1.08 

0  1  1 

A  Ihreiif.  iiol  uiti>  ilu*.  V'uion  Gas 
Co.  hut  to  Ihc  naiural  gas  iiiiiti-itry 
in  sourherii  Giitario  appeared  lu 
August  vvlien  lion.  David  ('roll  aii- 
imnuced  Hie  start  of  a  caiupaigii  to 


iiirerestod  municipalities  Hirre  liar 


wlial  .31  lion  is  '.ii-rqioscd. 

i'nion  Ga.s  of  Caiuidu  owiis  Hie 
AViluls'O-  Gas  Co..  Citv  Gas  Co..  Isill- 


sn-iiifoil  Tplpiilione  iilld  Telecrailh  woods,  Lmmef  .Sw-unson.  F-  H.  Woods  '*>‘111  aueip.ai-. 

.-O.  mtvU  teie.piiont  auu  leicjiiapii  Gordon  Furreii.  A  threat  not  only  m  Hie.  I  iiion  Ga: 

I  o.  <»’■  *'*f-  -VPtU'  ‘“,7’,™'’  INCOME  ACCOUNT  FIGURE.S  Co.  but  to  Hic  iialural  gas  iiiiiu-itiw 

in  .sourherii  Ontario  appeared  i. 

ai  $I4’:’.20fi  as  eonipared  with  only  v  $  .  .>  i..,,.;,i  ,',.,.ii  .... 

bi.OHi  in  tf)34.  indifJting  earinin.gs  Inc.  irom  Assoc.  t  u-'i '  <  f  -i  e  inuviigii'  ir 

•  riiinF  to  SI  T8  ii  share  in  the  1st  lire-  Lonipanics: —  imunced  Hie  stall  of  a  (.iiupaigii  l< 

,  *  *,  v-  *  I  ■  #r  '  •frtl  fJividends .  ojl.i’jfi  H74,^2]  t'orro  tho  Uiis  rompaiiif'rf  To  rrilu*'*: 

let-red  .stock.  Net  WOlkmg  capital  interest . il8.08(.  I4'l,07l  .  !c  ,1  ...0.0  n,v  (VIS  Cillloit  Ol 

'iiowocl  ;i  luateriol  improvement  Miscellimeou.  .  .  .  jac,  ‘»7,60h  \\bil(  .  L  .• 

during  the  year  and  bank  loams  Hi  ere  ha  i 

which  amounted  to  .$2.-135.000  at  thn  o.hei  com. 

Olid  of  were  cleared  off  entire-  panics .  ii6.p‘>»  I3.2i4  /ration  i>  luopo^ea. 

Iv.  Continued  improvenie-nt  on  op-  i7I  7 hoa  -  7'.  ^'**‘'**^  ihi 

eratie.ns  thus  year  was  indicated  by  i^'7"'.ind  r.ixes  '"fiLiia  HiAfzo  ‘ 

the  acTiou  of  directors  in  declaring  -  -  _  --  . 

pav-ments  on  ac-eount  of  arrears  on  •  Naf;rvnal  I  J^r  P 

boH.  ela.i8es  of  preferred  stock  in  'I'^lr.l!  National JL.  &  t'. 

.\UJ;USt  last.  Amortization  .  .  .  ,  58.631  58,314  ^  • 

As?=oct{Ued  ’relejiliom  'I'elegiaph  |  - — -  .\aiioiuil  Liaht  &  Power  Co.  Im? 

'  ll,  owns  .Hid  ('(I’ltrnls  telephone ,  ‘  ,  ;|.0I6  c-,iiisin  „'nHy  earned  its  bond  interesi 

.-liui  lolognipli  sjTtPins  '  Hirougl’out  Capital  Frotii  '.  .’  rtsi'iio  charges,  after  deiireciation.  since  il 

Hie  Uiiitei  .States,  t -i.irida.  South  I  Tru  is.  fi-om  .Sm  i'i . .’.208.748  w  as  first  lorined  in  1330  to  s;*,;quir!' 

ami  Cci.iiral  America.  Japan.  Aus- 1  '743,2^  Tii.si.  si's  '  loen  ie  liglH  and  p'lwci-  system 

iralia.  etc.  I'lie  couiiianj"  eoutrobs  ■  surpi;  Wrur  oits . 2!8iSfi..S5.$  "f  Moose  .law.  Sask.  I’ublie  iiitere.  t 

Hie  sceoad  bir.ge.st  teh  iiluine  systeui  - -  —  eonfiiied  i"  the  $ J.nOi'i.OOO  6  per 

in  Canada,  ihe  British  Columliia  j  t”‘"'arded  _ 17  iT!  .  cent,  fir.-i  niortgiigo  homi.s  which 

i’elepliniip  Co.,  whieii.  with  it.s  suFi- j  limc.  mt.  l.arnfi.l  .  l,2'i  1.08  :;|ipear  to  lie  well  sreured  by  earn- 

.-idiii  lies,  operates  iiT''!  of  the  tele- j  I.-im  Isi  Prei.  .  .  .  l./8  ti  it  jn-,s.  Gross  (>arnings  of  llie  eoni- 

piu'Ties  III  B  itisli  Coluiiitii  i.  —  .  . .  luiiiv  in  I'le  fir.-i  seven  iiionihsofthe 

Bnring  Ib-n  Hie  ei'iiiiiaiij  iicquir- j  MlcxicSin  L.  P«  ciirretii  ,vear  nre  )ii,giiei-  ii.v  $2L('nn. 

i-'l  a  inajoriiy  iiireiesi  iji  rlie  I'iugcne  I  _  *  '  oi-  alunii  'S  iiei-  cunt..  Hian  in  Hie 

C,  I’hillilis  Kipcvi'ieal  Works.  Ltd.,  of  Mai-jiiugs  of  .Mexican  laglii  ,v  ("aiiie  period  of  Ib33.  bin  Hiere  .o. 

M'inireal.  :  |.„^vei-  Co.  for  the  first  eigin  mouins  rediieii'ius  in  operatin’j  expenses  of 

CAPITALIZATION  i  current  vear  show  a  slight  "'cr  .$10,000.  As  a  le.siilt  ic>i  earn- 

VI  ,hi.s.  .  V,7pTooo  i.nibAOS  I  increase  over  the  same  period  a  year  inS-"  "ore  suffieienl_  n.  e.iver  bond 
I  ir.-i  prfi.  7'r  cum.  _  ago.  Gross  earnings  for  the  year  hitOrest  ehai-ges  2.},i  before  (tepre- 

$100  par  shares  100. ouo  I', 967  Auli'  T>1,  iit  So  (’‘iii'i'  viutioii  iiiid  l.S!>  timcs  after  depr^- 

'^..p77'  .hares  ."’'’I  10(1,000  47.194  dian  wcrc  iip  $ BUOd  ovcr  Fast  year  c'atioii  as  eoinparod  with  2.oi 

S4  preie'-ence.  ii.p.v.  50.000  23.876  blit  iiicrcasc  ill  expenses  cut  the  iiet  limes  and  1.4!3  times  respeeiixeij  In 

l  ia.s  "A  cu  n  n.p.v.  too.ooo  101,431  pginings  fo  $Mtil,016  for  the  si.ghi  ‘f"*  fi'"'’'  P'-'ht  months  of  1934. 


'  -SSf  ' 


‘f  r.i 


Mexican  L.  &  P. 


.Mexican  Liglii 


National  L.  &  P. 

.'saiidiial  Light  &  Power  Co.  has 
c-iiiisi-;|'2nrly  ('arned  its  bond  interest 
cliarges.  after  deiireciation.  since  it 
was  first  lorincd  in  1930  In  acxiuirc 
Hie  cloen  ie  liglh  and  powi  r  system 
of  viniise  .law.  Sask.  I'liblie  iiitere.  t 
is  eonfiiied  m  ihe  $2.n0i'i,000  6  per 
cent,  fir.-i  niortgiigo  hon'i.s  which 
:;|ipear  to  he  well  sreured  by  earn¬ 
ings.  Gross  ('arnings  of  the  eoni- 
)i;iiiy  in  the  fir.-i  seven  iiiniiihs  of  the 
'•iirreni  .vear  are  liiglier  by  Sfl.Onn. 
nr  almiii  'S  iiei-  cunt..  Hian  in  Hie 
same  pi'i'ind  nf  1923.  bin  Hiere  .I'l 


(  (Jill.  $  I  IJrtl'  ■'<h.'’4.  . 
t  irsil  prel.  7'r  cum 
$100  par  shares 
$$>  first  pr'.»t.  evnt 
n.p.v.  shares  . 

*’4  pret>’-ence.  n.p.v.. 


I’ower  Co.  for  the  first  eigin  motnns  rediieii'ius  in  operatiinj  expenses  nf 
of  the  current  j-ear  show  a  sliglit  over  .$10,009.  As  a  re.siilt  ii'i!  earn-: 
increase  over  the  same  period  a  year  Digs  were  suftieienl  in  civer  bond 
ago.  Gross  earnings  for  the  vear  hitOrest  eherges  2. Li  before  (tepre- 
II1>  to  Aug.  Ml.  at  .$3  171  3-'.:  ciii.-i.-  eiation  and  1.89  times  after  depre- 


ii.D.v.  shares  .  .  10(1,000  47.194  |uian  werc  up  .^la.iOti  over  last  year  cmnwi  . . . 

C4  preie'-ence.  n.p.v.  50.000  23.876  but  increase  ill  expenses  cut  the  net  times  and  1.49  times  respcciixciy  In 

Hass  "A  cu  n  n.p.v.  *00,000  1 0 ' '  I  eaiuings  to  $1,481,016  for  the  si.ghi  ‘f'O  months  of  1934. 

F.i-Ided  Debt  „aiu  .Of  $6,8,37  over  the  lirst  eight  Th®  ’Company  is  cliiefly  dependent 

25'vear  5'..’,  6utci  debentures  ,  months  Of  1935.  'Tho  higher  opcrat-  npoB  conditons  in  Xfoose  .law  where 

'' . „  11,388.000  1  expenses  have  been  caused  by  franehise  up  to  1950  hut,  in 

DIVIDEND  RECORD  .  ,„ercascd  taxes  and  trying  labor  addition  the  company  supplies  power 

lerlv!  t"Sune.'rtc^'Vure"aVte7“'Co“V,!c^^^  Which  the  Company  has  til  the  Saskatchewan  Power  Comnik- 

1932.  till  Oc(.  I9jb  when  49  cents  paid  to  meet.  Howcver,  of  lafo.  condt-  Ftmi.  Control^  of  the  company  is 

-III  account  ol  .urrears.  tious  liavc  alleviated  somowhat  and  hold  hy  Iowa  bouthern  Utilities  Go. 

,eriy‘  June.'  et^c"  Nw’ a'J'r  ?XprVl  it  iS  probably  this  fact  that  has  CAPITALIZATION 

1932.  .  caused  the  moderate  upturn  in  ;\Iexi-  _  ,, 

,eHv"Ss"7u.:e.'^r.“N“re^^  Can  Li.ghUs  eaming.s.  For  the  entire 

I9J2.’  y®***"  f>*  tho  company  reported  Out¬ 
class  'A'  Com.  —  $4  per  annum,  paid  ji  Jogg  of  $525,011  as  Compared  With  Aiitdoriz.ed  Standing 

uuarlerly.  Ut  June.  etc.  None  aftet  n  loss  of  .$646  42'*  in  1914  CtL  1st  niort 

Xpril.  1932.  a  mss  or  .7b4b,43„  m  J.lu4.  .Series  A . $2,250,000  $2,087.50(1 

Clas-s  “A'  Lxlra  participating  divi-  AlexlCUU  Lmht  operates  li^hTlIlg  Ten  year  6 notes 


dends  of  $1  per  share,  paid  Isi  August  powei'  systems  in  .Mexico  City 

Ldt  L"ocTo^b"r,  193  L  and  januaryr7‘iJ2:  and  Federal  District  through  fran- 


STOCK  MARKET  RECORD 


ca.u  lui.mii  fill  iiiiig.8.  j-ur  me  enure  Kanited  Ilebt 

year  of  1935  tho  company  reported  Out- 

a  loss  of  $525,011  as  compared  with  Aiitdoriz.ed  standing  , 

a  loss  of  .$646,432  in  1934.  **  \^eHes"A'^*.  ....  $2.25f1,000  $2,087,500 

.Mexican  Light  operates  lighting  Ten  year  (i<3  imte.s 

and  power  systems  in  .Mexico  city  'lue  1916 .  .$200.000  .$200,000 

and  Federal  District  through  fran-  ,, 

ciiii$es  exteudiiit^  to  tlie  «i,00^,  icirsch.  vico-prrs.  Il  j.  M7*l.a04»d,  ]m.  k 


1929  . 

1930  . 

1931  . 

1932  ..  ..  .. 

1933  . 

1934  . 

1933 . 

I936x . 

* — To  Oct.  I. 


Parheipniing  “A” 

$6  Preferred 

Fliilh 

Low 

High 
94  U 

Low 

..  62  5, 

50 '-4 

69 

.  .  70 

571.'- 

97 

86-’'i 

.  .  70 

481,3 

88-54 

64 

..  SIC- 

2 

66 

5 

4  *  ■'• 

1^ 

8 ’I 

1 

! !  4iT 

L- 

l/li 

8*2 

7  '  a 

4 

5  5 

5(iii 

I  Tramways  Co.  tcni. 

OFFICERS  AND  DIRECTORS  COMPAIIATI V K  IXCOMK  $CtOl'NT| 

G.  R.  G.  Conway,  Mexico  City.  pr-.  ' 

bident  and  managing  director;  Miller  L<$bh,  '»ross  TVS .  ' 


chairman;  H.  M.  Hubbard,  vicc  presldent!  1M9,201  L'CS.fiaS 

A  D  11*1.  r  D  Wf— J  fl--.  e  *4.’  ri..rve,4  inn 


NEW  HORIZONS 

In  Electric  Power  Developments 

Canadian  (.xcncral  Electric  ib  proud  to  -erve  the  piihhc 
utility  organizations  ot  (liULida  in  in.ikinc  electric  power 
available  at  low  cost,  to  the  homc-s  and  tactoncb.  huso 
nesses,  industries  .ind  municipalities  ot  the  Donmnon. 

C.G.E.  supplies  the  necessary  Ckjuipment  tor  the  i^cneiatiou. 
transmission,  and  utilization  ot  electric  energy  ...  (I 
maintains  a  coast-to-coast  system  of  factories,  sale-  oth.  •' 
and  warehouses  for  prompt  service.  In  addition,  ('.(f  i- 
through  diligent  research,  is  constantly  discovering  new 
and  improved  uses  for  electricity  .  .  .  openin'^  up  new 
horizons  in  electric  piower  developments. 

GENERAL  #  ELECTRIC 

^  A  ^  B  A  lU  V  1  t  RR  i  V 


White;  W.  H.  Fraser,  general  manager,  I  l^nd  int. 


Henry  Speciael,  Brussels;  F'rancisco 


* — Before  depr< 


191*,04a  ^240.090 

123.762  120. onu 

23.259  59.014 

and  inofiiju*  taxes* 


VANCOUVER 


CALGARY 


WINNIPEG 


TORONTO 


OTTAWA 


MONTREAL 


HALIFAX 


Southern  Canada  Power  Co. 

Earnings  For  Year  Ended  September  30th  1935  Down 
Despite  Power  Sales  At  Record 
Peak  Durin"  the  Period 


THE  FINANCIAL  TIMES,  MOinTREAL  OCTOBER  23,  1936 


mil  /n....i.  mli  l.;  tni.l  llTj;  /  f.Rf.  Hill  ^  '  I  I  I  — i  i-i 


I'llJ.  >11  iri,;.,.  n!3.  Cl)  I.rnt.  I ’’ I  4  .  hi  n.’-t 

ci"Mt..  r).’i).  7>  i-ni.,  .ID  cftii.ii  iOJi 

I'n’ii  if)  r.icli.  90  fenl.i  in  r'-il.  rlni  j  lO'i- 
p.i  1 1 1.  in/i  1  111  ”  it<!it.  in  All.iniic  t  !ililii’'i|  !').I7 
90  r.onli  Ml  I'))',  hi  .nils  in  I'M.);  liO  |  ll-’a 
idTili  in  I'M).  I9ii  and  l''i,i,  '  lOiO 

Prafrrrrd  70  cfnli.  par  annum  pnrli  tOiO 
.■'“Ciilaili’  Innunrn.  \pnl.  lull"  nnrl  Orio-  lOi) 
her  I  19)2 

I9ii 

(jROWTH  OF  COMPANV.S  Bl'PINESS  |  |9i4 
DURING  PAST  ZO  YEARS  i  lOii 


FURTHER  SLIGHT  CONTRACTION  THIS  YEAR 

Refipcfion  of  flip  rpdiiriion  In  h..  for  the  piTPCflin:.  \r.)".  .9  cam  of 
rates  effected  thronchout  its  field  ofiohotir  is.ono.nnn  k  h  ,  or  appruxi- 

ixperations  dnrine  the  pa.st  7;  vears.  In  I'’-'  pi odtidigii  of 

o  .  j  'hf'  compan.v  anioimted  lo  only  li!.. 

Southern  t  nnada  Power  C  o.  l.td..  re-  - 

ported  net  profits  for  the  venr  ended  .  „  ,,  ,  .... 

hA.u  .«»-  1  V  u  tiflTo  Proniofioii  >en  Indiisirtos 

September  l^Oth  10". t,  lower  by  abmit  . 

siipO.onn  at  Ji.cso.t.i:?  and  earnincs  S^riuthein  Canada  l’o«ri  Company.l 
on  Its  pommon  stock  down  at  l-iniiipd.  affiliated  \iilh  Power  tni- 
rent.x  a  sharp  from  'Oi  ppiits  a  sharp  I’nratinn  of  ca.nada.  I.imitcd.  whieh 


\o.  of 

f-irriAs 

I 

COMPARATIVE 

INCOME 

1r,.  , 

I  "lephonr* 

Rev(  ntif*** 

1  9  1  > 

.  .  lO.'l  42 

$  h75.h7  7 

«’»,n4i,J88 

1035 

i'l  :  *. 

7t».62  1 

;  36,h07 

4  I  40, 1  hi 

Tolnl  b-.r,  .  ,  . 

$i.;or2.M 

19  1  7 

.  22.17  3 

6  1  3.4H3 

•1,119,743 

Oper  Lr:p 

5oft.  SO  1 

19  1  S 

.M.65n 

^'5.3,8  3  7 

5. 106. 510 

Dppicc.. 

.’(*6.3‘)0 

!91'> 

.  ,  2n.40h 

1,209,472 

>. 607. ‘162 

Bond  Ini  .... 

165.1)00 

l‘^2ft 

2^Mh} 

1  4  17.430 

6.3  16.26*. 

\rt  Inc.  .  .  . 

,  i  40.  '  1  f» 

in  >  1 

30.42  1 

•3.1h0.900 

7.2.80.744 

niviflcnda 

3  21,707 

n?? 

.  .  11,181 

i.467.7  1  2 

7,440,180 

Tolrtl  Surplu** 

'»0.72  4 

1 ')  2  3 

.  31,97) 

1,51  l,-»70 

7.5*30.2  1  2 

Lurn.  p  sh.  co  n 

,t'  >t 

l.447.02i  7. (.89. 87  1  I  ' 

I.i29.970  7.911.870  1 

l.iiC.O.!!  9.l84.042i 
».h26.  I  19  S.4S5,i64  1 

1.7  Ifl  .»39  I  ?.S02 
9.574.1  i; 
\,V)b..<.  I  >  D>. 209.242 
■  l(>.7j).3l^>  ! 

>.7(>2.90i  I0.RI4.2*'0  I 
I  ftS  'i.i  4.»  10.87  1,03') 

1.7  2  7.09,  M.i;2.2in 

I  1.339.812  :  I 


193  4 

U./  Ir.3  2  7 
485.00ft 
2h4.530 
I  n>.000 
32fi.fiih 
.4  20.74  3 
82. hi  3 


for  fho  prf^rofiin^;  .vont  It  i.'s  worth  ^ 

nntinp  that  t*his  rleolinc  in  prnfitN 


uh^tantiol  Interest  m  and 
th<'  proprrtirp  of  Snnthrrn 


West  Kootenay  Power  &  Light 

.^nnoun^plTlPtlt  was  made  in  .Fan-  ,  "  Bcattv.  t..  B  i-(o.ni»r.  Ri  Hnn  Lord 
If  nf  .tim  .AO.-  lU-i.  Wnut  Ki.iin  i  Slia iighnf 3 s i’,  l-  I  M"  Nally,  si-crelarv 


and  eartiiincs  was  sliown  in  the  fac*r  *  anada  Pottpi.  is  one  itf  ihc  mam  ijary  of  this  year  ihat  \\*rsf  Ko'  ic-  ; 
of  a  rl.sp  In  indii.«irial  constiniption  hydro-plprl  i  ic  pou  ri  in  .  nay  I’owrr  and  Licht  (  o.,  (ad  .  s-ub- j 

of  power  in  the  eonipany'.s  territory  ' Pasiern  Town-hips,  i  onsi.stent  ^,^1.3,.^  ...f  ronsolidalpd  MininR  and' 
to  a  new  hich  peak  diirinc  the  per-  ad\  rrti.sfnf;  of  this  disiriri  has  kept  Smeliinc  Co.  of  Canacia,  was  „'oinp  c  nm 
iod.  matuifarniiers  iluoiichoiii  ilip  «or1d  with  ron.stnirt ion  of  a  hic  c,rf 


F'or  the  n  months  ended  .\iicti,st  informed 


the  ihancinc 


"1st  this  year  cross  earnincs  were  Cons  and  rermil.)  fliesr  mdiistii.il-  pp^i.i  Orelll'  district  in  soiithc.i.-lcm 

hicher  by  $lfi..nS:i  than  for  the  eor-  '''-s  h'i\e  lealiTied  that  ihe  onl>  w.iv  nrjtjfjit  rollimbia.  The  .site  has  .1  po- 

respondiiiR  period  of  last  year.  Inii  ‘"creome  the  'anolian  lariffs  on  water  power  prndnolive  ca- 

net  earnincs  were  lower  hi  l  foreicn  coods  '9  to  iorate  '"nnclv  ■if,,,  ^00  h.p 

.Southern  1  anada  Power  -erve.s  factories  in  the  Pominion.  "I  he  m- 1  renorl  of  ihe  comn-inv  for  the 

one  of  the  riehe.st  indlisirial  and  diislrial  departmont  of  Lp., .n-.-  ,1, jnerease  Hf 

aerirnltural  seetions  of  the  Province  '  anad  i  Power  has  to  a  creat  extent,  j  ^  rp'vmiirs  m  t"  i"')  - 

of  Quebec,  ami  its  record  .if  procrcss  •"’nn  instrumental  In  securinE;  maui  „  •o’’~cn  on-  in  tUn  l  eo.  'tij-’i 


hern  instrumental  In  securinK  maui 


,  1,1  ,nn  I  CAnTAi.i/,AriON  ! 

'1  .  s  hnn  ■  ConsoIidalPd  MininK  and  ;  X,u!,nr,7H  Out.tanding 

riel  nas  KPpi  Smeliinc  Co.  of  Canacia,  was  ptoinp  c  nm  ,  tinn  pn,  s  1  i.onn.ono  .t9.ii2,0P0 

MU  the  "  orIrP  „)ip.i,j  w  ith  eon.strurtion  of  a  hic  Diet  7’/,.  <-nm  iiici.onn  snn.onn 

icinc  mndi- !  water  power  pro.jevl  in  Ihe  1  Fundrii  Dslit 

V  mdiislrial-  ppp„f  orpH),  i„  southc.t.-lcvn  ^  ^  Xuilioor-d  OuUtandmg 

•m  mriff2'nn  Collimhta.  The  .site  has  .1  po-  19'>9.  .Ssr  \  20, non, non  h.jcin.nnn 

'  ”  *1  1  trnfial  water  power  productive  ca- 1  Dr.-nuo  1 

ica  e  hrauc  1  ,  ,  m..  nn,  .  i  n  vinr.ND  REC  ORD 

fi  paeiii  of  over  .lOn.noii  h.p  _  ,,  „  .....  ,,  ,, 

(»n.  1  hr  Ip*  I  '  Com.— m  1^04  m  I9ni.  2'^ 

»f  Southrrn  i  *  rrpnrf  of  llir  rnmpnny  Tor  thr  -n  Z^.,  m  1907.  \  \  «n  1908.  ZU  m 

creat  extent,  |  !  i-? V,"  vi",',' ' , 9  t’?,  t',” '.nd  'miK  t'u” 


WATCH 

THE 


pariii  of  over  nOn.noo  h.p 

I  he  report  of  the  company  for  Ihe 


has  been  outstanding  mi'i-  a  period  plant.s  of  this  description  fot  i  nn- 
of  rears  in  keepinc  pace  witii  tin'  The  rnmpany  has  developed  re- 

.‘teadv  and  snh.stani  ia  1  mdusinal  .sonr.  es  totallinK  fin.OOO  horse  pnii  ei  , 


S"7i.t7ii  in  trross  revenues  to  .$3.iir.7'.-  i  ,n''ni/  pn-p  ni's 
r!77  from  1IC.76tl.f)n7  in  the  year  1f1o4  19^^,  PussaU  tut  fvi 

\ftpr  all  eharrea  and  depreriatlon,  j  i 'I'l' "'hen  i'it-  paid.  i2 

.  .  ,  .  ......  lOc'p  1912  Omitted  In 


iur.  es  totallinK  fin.ooo  horse  pniiei,  net  income  was  in  excess  of  5  times  j  ,.,,4 


growth  of  the  Ka.stern  Townships,  in 
the  two  vears  follow  me;  its  incor¬ 
poration  in  ini.t,  the  rompani  ac- 
riuircd  the  properties  of  the  St  Hya- 
cijithe  Gas.  Klectric  A-  f'oiver  t  orn-  i 


ittitoijs  pla.nts.  of  wnich  there  fixer)  charfres  on  the  funded  debt. 


are  ."i  havins  a.  rooihined  potential 
capariiy  of  19;, h.p 

niVIDEND  RECORD 
Pr-frrrcd. —  991.  per  unnitm.  p;,'-^hle 


The  West  Koofenay  Fower  and  ! 


1921  inci  .  1"  in 

1922  to  n-r  1  I, 

?  19  31  qprj 

or  193  3  find  '•% 


pany.  tnouth  Shore  Power  <C-  Paper  I'iti'  Isn.mry.  ApnI.  luK-  nnd  Orinber 


Companc  .  tamited,  St  .lohn's  Klectrlr- 
'ompnny.  .Sherbrooke  nailway  A- 


(  ninmnn  —  An  imtml  dividend  of  J.if| 
1  no  p-r  vlmre  pnid  t  C I  i.  MaV,  t  ilh  j 

ni  ,  1921,  I'nl,  M^v,  IMb  Vni.  ,  I92i.  1 -'O 


Power  1‘ompany.  l.ennoxvi||e  l.icht  i  ^"d  r-guinri.  tb»reo(ier  on  i. 

A-^Power  fompany.  Kastein  Town-lJ’^J  '',y‘'2.u'’’',ind'^ nnoHVVi^ 


ships  Klectrie  Company.  .Stanstead  j 
Deetrie  Company,  Rurrnuchs  f'ail.s  new  no 
Power  t  ompany.  International  Klee- j  "  nu-irte 
irir  Company  of  Vermont.  Brome 
l-ake  l-^leetrir  Power  Company  and  M II  r  f 
Richmond  County  Ivleetrie  I'om-  RI' 

pany.  In  addition  the  company  has  rrev.de 
taken  over  a  number  of  municipal  B 

1.V  owned  and  privately  owned  power  bell  elm 
plants  and  di.sf ribuitn.5  scstents.  ^ec 

The  rapid  expansion  experienced  'f,. 

hv  iiie  company  durinc  this  twelve-  xi,ne,.  n 
'•car  period  is  imly  to  be  compared  c'  r«rerii 
with  the  still  further  crowth  in  the 
-uccredinc  six  ,'rars.  At  the  end  of 
the  fisral  year  IP.In  the  company  i9ia 
was  servinc  l’fi.1.^7  eiisiomprs.  of  I9|9 
w-hich  approximateli  were  power 
u.'iers,  ihrotich  ilie  ruediums  of  pi;  nj.;  ; 
miler.  of  distribution  lines  and  tPS  i92i 
miles  of  hich  tension  lines.  The  ]924 


ISIS  «|  ,,ib  .ind  ri.|ne(er|..  )be»eaf)er 

fn  Vai-  tiiti.  1929  tnitiiil  dii-idend  on’ 

new  -in  P..T  -.bniet  r.ile  r.f  2?  eep) 

•  nu-irier.  1 'b  Ci.  1929.  to  Aug.  19)i 
ineln-.tve  ReMueeci  In  29  rep)?  ^  Qilsl 
1-T  .n  Vni’  1911,  nnd  p.,id  pnarterl 


T-ight  t'o.,  l,tr).,own,s  the  entire  rapi- 
fal  slock  of  the  Cascade  Water 
Power  gr  Ught  Co..  lytd..  .South 
Kootenay  AA  ater  Power  g-  T.ight  Co  .  I  ,,j., 
Ltd  .  Ro.ssland  Water  &  Light  t'o ,  i9in 
T,td  ,  iikauagan  Water  power  i  n.,  j’li 
f.tr)  The  principal  nistorner  of  ,,,4 
the  rnmpany  is  its  parent  orcani^a- |  in.it 
tion.  the  roDceRtrattn jr  and  smelt. 


STOCK  MARKET  RECORD 

rrelreird 


Htjch 

laftio  lOhto 


in.5  ■w  hirb  T;3<l3n3r  r;5l(  I _ 


OFrUJ  RS  AND  DfRKrTORS 
rn-Mr)*'i.l  I.IS  R  ^t’nodv/13»;  'Mr 
prr«  .  I  M  ^rin .  grnf^r^l 

B  \X’mr>dvr*t » .  v^rrf  tfifv.  I  C  Ha 
krll,  CliM*  ||•hn«tlr)r,  V  ,|  \'i\o 

^#»C  .  r  1  Paviri*.  viro- prr'idrn 

I  II  \3tiHr|r.  vii'f*  rtrsidf^nl  al’ 

r3fl''iH,bnn.  I  -8  Gillir^.  I 

R  N  Mor»dtr.  A  I  G-o 


squaro  milr^ 
fo\vn'=:  ?3T3(|  miiniripnli 
p'^'tjTTia^pfl  pnpulntion. 


C#*  Pa  r^n  t .  K  ' 

p  A  Ihnmp^on 

K  NT'  H 

5'-ai 

Cuatom^r  a  Output 

1'>I7 . 

7.002 

ms . 

6.063 

i'3n  . .  . . 

..  o.oo; 

i*5.’n  .  .. 

10.557 

1  *>  7  1  . 

1  ■».2  40 

n?? . 

li  ?4'> 

4  1 .265.4?  4 

IT23  . 

1  5,0#9h 

46  562.76? 

1024  . 

16.21  / 

4A. 73  4. 7  13 

1025 . 

.  .  16.260 

65.5  n  .0  1 

IT/h  ..  .. 

20.065 

3  22.7I6.65; 

1  ^5  2  7  .  .  ...  .  . 

2  1.66? 

l  27.45-».0An 

I')26 . 

..  23.55  2 

1  36.1  60  3  in 

1'32'> . 

25.5  43 

t  54.5  26,056 

1030 . 

.  .  26, 504 

1  70  665/1  4  7 

I'>3  1  . 

..  7  7.225 

I5>. 015.575 

n32 . 

.  .  27.406 

1  7  1.265.3  10 

1033  . 

2  7.3  4  3 

1  7  4.655,3*-«n 

ITU 

27. MO 

1  «  4.0  3  6.68x0 

'5.  !->  An?.  1  33.  ^  larcp  voltjTPr  of  rripre^'  for  ;  ♦ — To  Ori,  i. 

20  r^n»?  a  aM»r.  ^  .  • 

p;,id  oMart-rlv^  thflT  oppr-lfioiis.  Po^rf  tP  also  PUP*  ,  COMPARATIVr  INCOME  FIOUREr* 

I  pljorj  to  tbr  Grafib.r  roppolirJatrri  :  1035  1934  i933 

ilREt'TOR.S  Alining,  .'^melting  gr  Power  Cn.  3t|Gro»yrev^  1.912.477  2.1f-nnm  2.942,113 

ge"n'et'^7'mi.n»g2.  -MlRnhy  and  to  many  towns  and'  72**^  .  loi.lin  itd.isa  i24,i9o 

fiafv.  1  r  Hs«-  eommunitirs  tn  Southern  Briti.sh  ;  Drprrr.  9c,9,2i7  91«,h24  911.994 

•o,  .  V  I  N'lxon. ,  friiiimhia,  including  Trail,  Ros.slanil.  ■  ..  .  ,  7  7nTi .  TTn'- TjT  'TiTTT^n 

.  vir-prp«ldent.  „  .  ,,  J  J  r.  I  op  lev  1.119  171  I,l0'i.>i21  997,279 

president  sNn' Tnneefon.  Greenwood.  Grand  Forks.  :  V,,  ,mt.i29  799,011  201717 

Gilln-e.  'V  H  !  Penticton.  Siinimcrland.  Ixrlnwna.  Prpt,  dn .  .  it.nnn  ti.onn  11. non 

I  NVebilt.  e.ror-  ,  Kana nia ta.  Cnm.div..  911.209  191.900  . 

inmpion  '  The  eompaiiv  oppiaies  power  ^  ~/7vb29  *“41^415  ~  9^7i7 

om-m  Ontrut  hlant.s  on  the  Konteriav  Rivet,  hav- - - 

092  ,  ing  a  totalf  in.stallerl  c-Tparity  o  * — Detini. 

09  1  . .  ,  I  905  non  h.p.  BALANCE  SHEET 

09.’  .  .  |(j1V  1914  1941 

OFFICERS  AND  DIRECTORS  T1  9«.-tv  19,917.911  ih  l29,H41  I9,n8'2.949 

..  ,o-  Pmp-rl  12.999.H9,4  II. 2SS. 19.1  11,911.471 

J  ^  ^'’arrpn.  .^nd  managin?  ni!»caiv.  .  3.l4I,ni7  2.203.523  1.365,^02 

A*a  \\Ai*‘x  Hir»*ctnr;  I.  A  Canipbell.  vic^  r*r«'idfn»  !  PeiVflhlr  77.7i3n  4'>.500  53.540 

?ftO  tnd  ;;rnrr.,I  tnjnazrr.  G.  t  Rrn.«on.  5.r  f  *  Tl.  .Mirp  3.in').ft2ft  2.T^-a,470 

0ft8  1??. 718. 857  ■“ 

8ft?  I  2  7 . 4 5 _ 

IvM’hMo  Jamaica  Public  Service  Ltd. 


1035 

1034 

1931 

r»v 

l.oi’.i;; 

2.760  007 

2.947,113 

Op,  anrl 

.  . 

503.5  50 

446.306 

121.180 

Drprrr. 

909, 717 

056.624 

01  5.604 

Nrt  rsp.  rn\' 

1 .5  50  57  1 

1.105.625 

097,779 

V>t  inr 

6hl.l26 

760.055 

203  717 

Pref.  .  . 

3  i.OOO 

3  5.000 

35.000 

Com.  rH'*-  . 

hi  1.700 

305.600 

burpln.a  .  . 

2  1 1.820 

419,415 

166.757 

s;o.A.'t70  k.w  h.  from  I St.O.IS.iiiiO  k.w.  ton  2n. 

SOUTHERN  CANADA  POWER  CO. 

tX  TEARS  EAR.NING  RECORD 


W  nil  'he  dividend  pavabie  October  |  Oet,  i,  1910,  and  an.rt.rl’-  ip  1ii!.-  toil 

la-t.  dtshuGsemenCs  on  the  rap,-  nycT-irp 

I  :  tuck  of  .lamaira  Pllhitr  Service,  W-Imn  r.-il..  mrrra.vrd  to  SI. 71  pnniinllv 


I  la  -t.  dishiir.sement.s  on  the  rapi- 
1.9!  :  tuck  of  .lamaira  Piihitr  Service, 
I, milled,  were  increased  for  Ihespc- 
omi  lime  within  a  year,  being  pl.KCiJ 


f0?.t  . 

.  S  7.58.0.50 

*  00.7.3.5 

$  18.280 

1022  . 

.  843. .565 

150,060 

10.01  1 

1<)33  . 

.  0,53.070 

1.51.055 

62.160 

1024 . 

.  1.150.863 

270.671 

170.088 

tnn.ooo 

1025 . 

.  1.213.665 

.316.876 

227.080 

1 00.000 

1026  . 

.  1.380.131 

434.663 

286.07  4 

100,000 

1027  . 

1.5.34,281 

474.742 

204 .302 

iRo.oon 

1028  . 

.  1,800, .566 

674.074 

207.064 

.308,012 

1020  . 

.  2.00.5,012 

701.702 

208. 530 

388.784 

1060  . 

.  1.257.421 

8.38.420 

352.034 

388.784 

tO.Tl . 

.  2.3.5.5.111 

8.30.064 

402.088 

388.784 

1032  . 

.  2.224.44 1 

802.006 

425.002 

388.784 

10.06  . 

.  2.114,720 

.  45.10.3 

42.5,334 

.30.3.387 

1064  . 

.  2.100,083 

807.01 1 

425.334 

318.560 

1 06.5  . 

.  2.141,912 

727, .5.30 

42-...3.34 

321.010 

tiled,  were  increased  for  the  sec-  OFFICERS  .AND  DIRECTORS 

i  lime  within  a  year,  being  pl.KClJ  Rii«srll  D  Bell,  rrc.s.,  .Abner  Kmgmun. 

.1  basis  of  SI.7.'i  a  share  anniiail.v.  '’ice- j 

.  1-  J  _i  .  president';  Julian  (  Sir  Wm-  F 

Ihp  pamc  dividt  nd  dair  in  in.>.,  stavri,  !<  r.e  ,  n^vid  I.  o  Onnahor.  \  ,r,. 
rate  wa?  loirreaBcd  lo  a  '"r  n.  \',ckc  v.  s.-,  v  ,  John  T.  c.  Nirhoi^.j 


BAi.ANrr  snrjT  row4JiisoN« 


Totjil 
Surplus 
$  .139.3.53 
468..51 1 
t2T.infi 
12T.3M0 
!  17.776 
1 66.-36.5 
166.71.5 


r  ombinrri 
R^^jvrR 
$  26,066 
4,32.67.5 
.521 .600 
6.58,882 
770.761 
80.5.042 
1.060..571 


*  310.000  34.000. non  |i. 715.6 


■.nrpiiji.  On  the  same  dividend  date  in  lOn.7  Smveri,  !<  b" 
Ihe  rate  wa.=  Increased  to  Jl.j"  a  '">•  d.  X  ickr 
i^nm’s  share  from  the.  $1.00  .9  share  | 

iTo.Ro.v  basi.s  that  had  been  in  force,  since  1  sssssssas 
'lo'ebv  October,  1030,  when  dividend.s  "er.  ! 

48^189  I  inaugurated  on  the  stock.  The  roii.-  I 
i  PdR.''  "as  one  of  the  first  of  (.  an- ; 
in4.,469 '  adian  corporations  to  take  advau- ' 

97,902  I  tage  of  prevailing  cheap  money  con- 
H?i!?89  difinns  for  the.  refunding  of  it.s  bond- 
H7.9.9i8|ed  debt.  Ijate  in  1034,  it.s  o  per 
"J'^^jicent.  fir.si  mortgage  bonds,  of  which 
j  there  vvas  outstanding  .$1,040,009, 
were  called  for  redemption  on  Jan- 
rijQded  I  uary  l.oth.  1035.  and  a  refunding  is-  j 
Debt.  _  I  sue  of  £  420,000  of  it-j  per  rent.  1st  i 


Following  the  success  of  Vancouver’s 
Golden  Jubilee  thousands  of  persons 
are  looking  to  the  time  when  they 
will  make  their  home  in  mild,  beau¬ 
tiful  Briti.sh  Columbia. 

Vancouver,  Victoria,  New  West¬ 
minster  and  vicinity  form  the  fast¬ 
est  growing  part  of  Canada  and  are 
served  with  electric  power,  gas  and 
transportation  by  the  British  Co¬ 
lumbia  Electric  Railway  Company. 


For  full  information  regarding  rates,  service,  etc, 
write  TT.  G.  Mtnrin ,  president ,  Vancouver,  B.C. 


BRITISH  COLUMBIA  ELECTRIC  RAILWAY  COMPANY,  LTD., 
BRITISH  COLUMBIA  POWER  CORPORATION,  LIMITED 


i'VW  COME  HOME 
SHE  CAN'E  COOK 


1328  . 

.  234.812 

1.258.68  4 

4.07,5,700 

8.672.000 

6.O.32.605 

1 020  . 

.  .330,281 

1.473.136 

4.07.5,700 

8.672.000 

6.866.56.3 

1  30  . 

.  436,883 

1 .600.232 

5.884.600 

8.672.000 

6.811.367 

1031  . 

.  466.-575 

1,!».52.041 

6.7.5?i..on 

8.672.000 

6.816.231 

10.32  . 

.  442.605 

1.085.367 

7.088,1*00 

8,672.000 

6.7«7,.528 

10.33 

.  350.077 

1.033.061 

7.»>8S.0O0 

8.672.000 

6.602.81 1 

1'34  . 

.  .  .  423.225 

2.116.306 

7.088,000 

8,672.0(t0 

6.65.5,585 

.  302.311 

2.1,1, 1.171 

7.088.000 

8.672.000 

6.511.312 

Totrtl 

C  lirrrni 

C  iirrrnt 

N.*Pt  X5’nvk. 

r*T»p^  ^ 

\RRrta 

5»!iirla 

!  inbiMti**-* 

f"Apital 

f^lant 

r2i . 

.  J  10.222. 1 62 

t  260.403 

$  70., .066 

r*  525.663 

X  9,878,141 

1022  . 

.  I0.610.lot 

2.36.262 

318.8.50 

i  R2.6?»". 

in.:;oi.K.32 

r23  .  .. 

.  1.3.200.442 

2.3.30.3??  1 

277.101 

2.103.200 

10.71.3,31.8 

1P21 

13.043.850 

811.27  1 

43.5,16. 

40  ,.007 

I3.f*21.601 

V  25 

_  15.761.870 

801  .too 

J.3.37.?*8t 

$046,301 

15.828.001 

1®26  . 

.  18,446.061 

I.2O0.O80 

133.SV1 

86.5.206 

16.083. .502 

i:-2v 

18.511.08!* 

803.463 

137.243 

365.000 

17. .576.080 

I  •  28 

...  22. .534.071 

3.70.5.82H 

168.6.3 

.3. .32 1.1. 55 

18.10.3.167 

1  20 

24.084.771 

t.0''8,464 

I.715.8.S6 

2.3-52.578 

10,.54),01R 

1030 

25.101.327 

l.illl.fil':, 

l.**0t.62r 

■,J.T,13,nr,8 

*20,416.780 

10.31  . 

2.5.568.762 

20.777.218 

1C‘.32 

25.021.8  46 

3.475.08*1 

0,3.5.855 

2.540.1.34 

20.ni6„50l 

r  33  . 

25.608.265 

3.250,167 

743,4'.  2 

2..51.S.605 

2I.0'«.-n62 

!■  34 

2.5..5.31.!'22 

3.308.  |o:: 

*32.182 

2.865.621 

20.738.05! 

^  of  rurrmt  I.iRhihtirR. 

>TfM  K  M6RKrr  RFt  Oll[>  AND  RATION 


Pro/rrrpfj  nrk 
HiCh  l.o«  Ks 


•n^-rl  High  lyou'  F 


Maritime  Telegraph  &  Telephone 


During  tlie  p.ist  year  Mariiiine 
Telegraph  and  'I'elopiione  Lo.  effe*!- 
ed  a  conversion  setieme  on  it.s  fund¬ 
ed  debt  whereby  the  company'.^  fi 
per  rent,  bonds  were  exchanged  for 
a  new  issue  hearing  interest  at  ihe 
rate  of  fi  per  rent,  until  .luly.  Pill 
and  41/2  per  rent,  tlierenfler  until 
maturity  In  13fifi.  .According  lo  llie 
19.3.9  annual  report,  Sii  per  ceni.  of 
the  bond.s  had  been  ronverlecl,  the 
other  29  per  cent,  being  markrie,! 
at  a  roinparativcly  low  iinderw  riti.ig 
cost. 

The  193.9  report  showed  operating 
revenues  for  the  year  about  $70,000 
higher  than  in  1934  at  $1,797,043. 
while  net  income  showed  little 
change  at  $340,210  as  compared  wtih 
$341,544.  Expan.iion  in  operation? 
during  1935  was  indicated  by  an  In¬ 
crease  of  27.000  In  the  number  of 
long  distance  calls  and  a  gain  of  174 
in  telephones  in  operation. 

Maritime  Telegraph  k  Telephone 
Company,  Ltd,,  owns  and  operate)? 
the  prinripal  telephone  system  in  | 
Nova  Scotia,  including  that  portion  - 
of  the  recently  completed  irans 
Canada  toll  line  within  the  borders  , 
of  the  province,  and  controls  the 
Priaca  Edward  Island  System.  | 


it  serves  a  terntorv  of  21,i''00 : 
sciuare  miles,  with  a  popul.atloD  of  | 
abniti  .IL'.n.Ofio  inrliidtng  the  city  of  ' 
Halifax.  it  ow  n.s  all  the  outstand¬ 
ing  capita  I  stork  of  Atlamir  iTfiiities 
t'ompanv,  a  holding  company,  which  I 
m  turn  owns  all  the  outstandin.g  i 
capital  stork  of  Island  Telephone: 
fompany.  which  owns  .ind  operate?  ' 
the  jirincipal  (eleplione.  .■=>  .stein  of 
Prince  l-ldward  Island. 

CAPITALIZATION 

A'jthonz.H  G.'Ji.'l 

Coinninn.  401  p*,  tv,soo.9no  SI. 921. .190, 
Fr-)»rr»H  P  2.999  009  l.lgooooi 

r.ind-rl  p.bi  I 

A-uhnnr— I 

P.f  trA  G  M  -lu!.  ■  '  : 

1941.  5en».  B  $1,109  ooo  St,1onono| 

STOCK  market  record  ! 

Common  PreC^r,..-)  ' 

H  I.  H  L  I 
nil  12%  I?  IV  14!,:  I 

I919x  111,  IV  "I 

s  —  To  Ont.  I  «l  j 

OFFICER.S  AND  DIRECTOR.S  j 

I  H  Xt'infiold.  presidopt  and  rryinaging ' 
diractor.  T  N  C.oudg«,  secretary  traas-  ! 
urer.  C  A  B.  Bullock,  romptrollar.  A  j 
McKinlay.  vice  pras  .  F.  L.  Macdonald.; 
G.  K  Pcar.on.  Halifax,  N.S.  C  F  Siac. 

I  F  M.icPharson.  Montreal.  Chaaa  H 
Mitchell.  A  I  Campbell.  G  Killiam,  I 
1C-  Xicl.eod  and  1  McConnell 

DIVIDEND  RECORD  i 

Com.mon  —  Paid  quarterly.  .January, 
ApDI,  July.  etc.  Initial  dividend  of  10 
centa  paid  June,  1912.  10  centa  Oct..  I 


C68fi’649  mortgage  dehenture  stock  flo.9tcd  in  j 
.1.497,910!  the  I/ondon  market.  j 

!  h'or  the  year  193,5,  .lamaica  Public  i 
7!ioo!.iifi  1  Servirp  reported  gross  earnings  up  j 
fit  $859,397  from  $829,752  in  1934  and  i 


this  yeai'.  although  on  a  .smaller  . 
.scale.  I 

9,878,141  .lamaica  Public  Service  I>lmited  is  ( 
a  holding  nimpanv  for  .lamaica  Pub-  : 

in.Tt.9,,9I.S  ,  .J  n,  . 

1.9  021  801  .bPlvicr  (  o.,  Ltd.,  wh  ch  oper-  I 


,\ndrpvv.  Spanish  Town,  and  sur¬ 
rounding  loraliiie.9  In  .lamaica.  R. 


cr,  and  ice  distribution  in  Monipgo 
Ba.v,  serving  in  all  a  population  of 
approximately  139.000,  has  a  lour 

record  of  siirressftil  operations.  The 
company  is  well  entrenched  in  its 
field  of  nperations,  and  .lamaica. 
with  its  ciimatK’  and  substantial 
natural  rrsourccs.  nffcr.s  a  material  ' 
field  for  rompany's  serviec.s.  .La- 
maira  Public  Service  Co..  lyid..  en- 
,inys  high  grade  management,  hav¬ 
ing ‘heen  under  the  .'■upervisinn  of 
Slone  1^-  Webster  Service  f'orpor.y- 
i.ion  since  1923. 

CAriTALIZATION 

Authorired 

Fprnrrif'n.  n.p  ''  200.000  .%h-;  45.000 

pfR-f  $300  n-ir  .$750,000  $750,000 

B  prpf  $50  p.'r  500,000  323.000 

FiinHecJ  D^ht. 

•IcM'k  •wri«» 

(  50  $•!  2.04  4.000  7.0  4  1.000 

■STOCK  MARKET  RECORD  I 

Cnmmr'n  t 

High  I  pw  Miah  I  .*NAA» 
1*57  5 .  081,4  0/ 


cc 


GAS 


s/ny  VOY,  JUST  BUY  HER 
A  MOVERN  CAS  RANG-E 


IS 


1075 .  081^  0/ 

I07ft .  00  OftT 

U'  2  7  .  105  .07 

I07A  .  f«5  105  31 

I0?0  115  11;  371  ,  M 

1030  MO  »n«  43  ■  3  t 

1031  40  40 

1037 . 

1033  OA  7^ 

10  3  4  M  5  0  /  3  0  7  0 

1035  .  r?ft  115  33 If 

10  3ftx  177  I2’U  5612  33 

X  — To  Or'  1 

comparative  income  account 

Vpars  EndfH  D^remH*»r  .*J1 

1035  1  0  3-4,  )0  3  3 


650.30/  82'3.750  SO’  '50 
508.825  403. A|^  475  I5« 
lO/.OJh  106.864  I  1  VM  5 
oo.ono  00,000  00  non 

157.616  I  37  07  I  1  73  403 
64. Ti:*  56  30  4  56  OSY 

56.250  45.0^0  45  000 

47,1  46  3  3.767  71. -Ok 

257.1  40  201.9’?  170,nif, 


Crns* 

■9-Op'*T  ^aP 

tn»  snrl 


Pfd  rlr'.d' 
'*“jrplu» 

Pr^$t.  ^urp.. 


TnUl . 104.286  255.600  20l.o?7 

Adjiisi  $-5,800  V21.441  x^io 

P  6f  I  hal  .  .  206. 367  257.1  40  JOI.OM 

Earn  p**r  nhar# 

Comm.  .  .  $7.10  $175  $1  4a 

n— fnchidin?  provision 
X— Credit 

V— -nrhP 

DIVIDEND  RtropD 
Preference  and  Pref.  B  —  7®’-  p»»-  »n 
num,  payable  quarterly.  Ist  January,  etc.i 
Common.  —  Initial  dividend  25c.  paid  I 


MODERN 


-So  mm  the  *»dvei+i?ing  campaign  of  the  gas  uidKis- 
try  of  a  continent,  a,->  it  tells  the  story  that  “GAS 
is  the  MODERN,  all-purpose  houscliold  fuel,”  It 
tells  of  quick,  clean  heat;  the  dependable,  flexible 
fuel  for  the  home. 

As  ui  the  home,  so  is  GAS  IN  INDUSTRY.  .  .  . 
The  internation.il  Business  Machines  Corpor-nlion, 
recently  rebuilt  and  rc-cquipped  its  he.it  treatin'^ 
division  at  its  plant,  nnd  .STANDARDISED  ON 
GAS  as  the  heat  treating  fuel  ...  Its  niaebines 


The  automatic  oven 
heal  control  of  a 
modern  gas  range  makes 
baking  failures  almost 
impossible!  The  most 
inexperienced  “cook” 
can  get  perfect  cakes, 


ple-s  and  roasts?  _ 

Even  if  you  get  fine  re¬ 
sults  from  your  old  stove,’ 
you’ll  find  cooking 
easier,  bills  lower,  $vith 
a  modern  gas  ran^e.  See 
them  today! 


MODERNIZE  YOUR  HOME '  WITHiGAS 

One  of  the  many  advertisements  used  hy  the  gas 
industry  in  the  "GAS  IS  MODERN"  campaign. 


are  charaetprised  hy  intricacy,  barge  numher  of 
parts,  precision  of  operation,  long  life,  and  indis- 
pcnsahility  in  modern  office  work. 

In  the  construction  of  these  machines  strength  of 
materials  is  paramount,  and  for  wearing  parts  the 
required  physical  and  mechanical  properties  can 
be  obliiincd  only  by  good  beat  treatment.  This 
pb.Yse  is  handled  in  a  modern  and  completrh/ 
rnuipped  he;$l-lrealing  division  rereofiy  retlrsigurd 
.YPfl  rebuilt,  .Tud  tbe  furuace.s  are  fired  with  g-is. 


of  Toronto 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER.  23;  I93g 


Brazilian  Traction  L.  &  P.  ' 

Earnings  Again  Running  Ahead  This  Ycai — 73 'i  Cents, 
a  Share  Earned  on  Stock  For  1935, 

Best  in  3  Years  i 


Pjr.  2'^;  192'?.  cnah  Cro^s  fne. 

I  ftTfl  Nn.  2.  1930  P^iH  in  arnpi  In^*. 

*'■»  ‘‘.  I  -'f  I'^ll  Vr»nr»  there, Pref.  rliv. 

FUNDED  DEBT  fJ"'- 

1,..,  \ 

nlrl  ticnd  5frirs  A .  $l7.l4i,nno 

.;oTi.  mort  5^  Hue  I9J7  3.5  14.000  _ _J 

INCOME  ACCOUNT  i  tT— n»n 

D^'r.  3  1,  , 

10  3',  103  4  1033  OFl 


l»744.15P  1.540.550  1.701.053  A.  33.  I.ane,  s<,cy,  and  A.  C.  C. 

472.074  741.774  50,430  .Marshall.  Iraas. 

.  COMPARATIVE  INCOME  ACCOUNT 


FIRST  CASH  DIVIDEND  SINCE  1932  PAID  ,, 

- - -  ..  Favn  . .  RTP  33  2  603. 8R3  ,i, 

In  July  nf  this  year  an  interim  |  cliar.e.  nf  the  i.'iiy  of  Pantos  Improve- 1  orher  Ire.  .  ''*’7r!'ioo  ''^om77  '  '' 

dividend  of  30  rent.';  a  share  was  •''*1  "The  company  al.«o  - - - ! _ 

paid  on  the  stork  of  rtrar.ilian  Trar- Rra^ilian  Hydro  Rlec- 

I  i_i,-  r  n  .  . trio  Co.,  I, Id.,  the  Pao  Paulo  Ga.s  Co.,  _ _ L  • 

I,id.,  and  Brazilian  'Pelephone  Co.  tSCStUtlSHTnOlS 

represen'iti!:  the  first  rash  dir.burse- 1  Through  its  .subsidiaries,  the  com  !  _ 

ment  on  the  .shares  sinoe  the  end  pany  serves  the  States  of  Pao  Paulo,:  _ ,  .  7 

of  .1333.  Reports  from  unoffieial  Rio  de  .lanoiro  and  .Minas  ^screas,  j  .  .  .^  Hviim  s  t.nmrnnT^r  i'/h 

.sources  indicate  that  another  pay-  the  mo.st  hithly  industrialized  areas  =  J.,  „  1  la  J  ^'^n- 

mem  may  he  made  before  the  end  nraz.Hian  republir.  with  power,  i 

of  f-bis  year  and  rhaf  thp  sfork  nmv  clcrtricity.  cas  and  tramway  and  t>  ...t/I  r*'  _ _  ^  ^ 


d  — D^-Dcit 

OFFICERS  AND  DIRECTORS 
Julmn  McGill,  prrjiifi'‘nt :  I  .  AX'.  D 


A.4fl9.4|?  ^,076,Ai2  vie^-pr^jiiHftnt ;  p,  I.  Strous 


it  nnH  srrretnry.  }..  A 

't:  W  O.  Washburn. 


I  }  Kit7pf»ti 


irt,  Mnn  Frank  C 
anri  C.  T  .fciftr.iv 


cl, 7)  Div.  Int. 

I  (cn"h>  •  • 
I  Pjv.  rrc. 

I  (litockt  . 

J  1  ml.  ptc. 

I  .  . 

•  •  . 

rr^K  •  xp^n..  ^Ir.  . 

lurv. ,  . .  , 

I  |.-  }  N«»f  inconifs  , 

;  Ftd  tliviH. .  . 


Beauharnois  Power  Corp. 


Tnt  «urp. . 
Inv.  write¬ 
off.  .  . 


again  be  pur  on  a  regular  dividend  telephone  services, 
basis  next  year.  The  eurrcni  year  In  every  one  of  its  four  principal 
saw  some  improvement  in  the  ox-  serviees,  street  railway,  elertriclty, 
chance  situation  and  hopes  for  a  '  pas  and  telephone.  Brazilian  Trac- 
continuation  of  this  improvement  are  tion  .showed  an  increase  over  1934. 
seen  in  the  recent  devaluation  of  the  durinp  the  year  193.3.  In  the  trac- 


in  last  year  of  the  On- 1  IHr  PnfenlJnl  Capacity  j 

s  contract  with  Reau-j  Beauharnois  Rieht,  Heat  a  Power 
..  i.in.,  „i-  iiiq^u..  iM-unr  ,i,e  pho  hz.h i«ii  rpiniui i,  .  «  m ii  jj>,n pi  ,  i  g,j J'J'* *  'J' ^  Company  Is  the  operating  nrgamza- 

bis  year  and  that  the  stork  nia\  electricity,  pas  and  tramway  and  p  o'  ,  r.  ‘‘  ”  ‘'’,0011.  Power  contracts  are  made 

in  he  put  on  a  regular  dividend  telephone  services.  tract  ^s  s  sole  sm  ree  this  subsidiary  which  owns  t 

s  next  year.  The  current  year  In  every  one  of  its  four  principal  .  ihy-power”  contract  even  when  ' water  lease.-  and  i 
- - , -  ...  - - -  -  - - -  I ''’P  tower  cnniiact.  o\.PM  33  nen  n^v.p.s.sa  ry  for  the  canal  .and; 


1935 

19)4 

1935 

f 

♦ 

* 

618. 170 

5  77,254 

6*1,781 

15,518 

4I,*)9 

63,994 

55  4.1  76 

592,773 

723.620 

34.24  1 

33.412 

55.013 

5  19.934 

.5  59,360 

668,578 

401.5  17 

415.087 

432.1  46 

1  18.417 

144,272 

212.4)2 

1.897.082 

1.976,452 

1.764,059 

1.015,498  2.120,765 

1,976.492 

223.683 

. 

1.015.499 

1,897.083 

1.976.492 

Consumers  Gas  Co. 

Con.sumers  Gas  Cn,  of  Toronto  I  that  could  be  secured  for  hy-pro- 


!  rr-'ilduals,  the  swond  larpesf  sour.'e  company  .suffered  the  loss  nf 


of  income  should  sho3v  some 


president  Arthur  He3vitt  who  had 


;  crease  and  merchandise  .sales  cf>n-  also  been  general  manager  since 
tinue  to  advance  it  is  not  pinbahle  ;  1999.  SiicceetlinK  the  late  Mr.  Hewitt 
that  tho  companj'  will  earn  very  '  as  president  the  directors  elected 
much  more  than  the  f10.2S  per  s  are  Thomas  Bradshaw  while  Fdward  .T. 
reported  last  year  before  provi.ston  Tucker,  associated  with  the  eora- 
for  tho  plant  and  bulldin.ps  renewal  pany  and  .Mr.  Hewitt  aince  1910,  wa.s 
■fund.  Tlic  annual  dividend  of  $10  per  made  general  niacaper.  The  eom- 
‘  sham  3vhlch  has  been  paid  regularly  pant  therefore  remains  in  extremc- 


I  sooner  or  later  the  eompatn  mns»  'fhe  compan.v  has  no  funded  debt 
'  either  Increase  volume  of  gas  sales  and  capital  consists  simply  of  140.- 

:  or  apply  for  permission  to  Increase;  .ssc  Pharos  nf  *100  par  value  on 

,  rates  which  may  be  done  under  the  which  tho  companv  is  perautted  hv 
unpany  s  special  act  of  incorpora-  rharter  tr>  pay  10  per  cent  annuallv 

after  prn3ldinir  reserve  for  plant  and 
The  history  of  ronsmners'  Gas  buildings  rone33  al  fund  to  the  .amount 


the  full  amouni  of  energy  eon.rait- 
rd  for  therein  of  loO.Oiin  h.p  is  he- 
tig  taken  after  Hetober  .31si  noxi 
y(ar  yvlll  supply  total  revenues  in- 


franc  and  .subsequent  negotiations  Hon  department  there  were  823.79ti,- |  Y), 

among  the  nations  for  international  ,  7,5R  pas.senger.s  catried  last  year  before  denrecia*inn  on  the 

currency  stabilization.  ;  compared  with  7S2.106.381  in  1334 ;  ;  n,o;.,j.,,pp 


land  noc.es.sary  for  the  canal  .and 
po3ver  development. 

-r  Hist'  noxi  used  to'rcdcenV  $r,H87.i-o7of  <'‘'"1  annually  of  the  book 

evenue.s  in-  the  rmal  and  po3^-^^^  hous,  Son  ,  '  »'-’'-tg'agr  6V  and  in  rcpnvmenr '•"'^iPanv  ha.s  piild  regul^ar  value  of  plant  and  euulrmcnt.  Since 

iferest  clnr- I  of  it.  reVestaie  holdings  laicr  33/11  I"  '"ddic  West  'f'  shareholders.  De-  1931  earnmgs  have  not  been  suffl- 

ding,  a  capi-:  pp,,./p/poi/^.rran.smLion  '  rmi- i  »'inH.ed.  was  incorporated  1  monn’IPflly  i;"  ned  hydro-clectnc  well  as  divniends  but  the  company 

me  sort  3va.s  :  'a;",,",",  '  own  Ld  operate  the  ; 'a"'.-"  of  the  Rrovinre  of '  <-'>713111000.  b)  has  not  taken  advanupe  of  its  privi- 

\  I'rotective  ;  imps  and  will  act  as  i 'rHo 

•present  'he  „,p  ,]i.s,,.jbuting  department  of  the  Power  Company.  Lim- j  affected  prices  rales. 

i.s.  after  "e- 1  r(„.noraiinn.  Ited.  estnhlished  in  1916.  and  The:  /'riM  Cl  TRAIT  DC  r' a  c  /'/'x 


Great  Lakes  Power 


„  .  ,  ,  „  ,  .  .  rates  3vntcn  may  pe  donr 

Great,  Rakes  Power  Co.  Ltd.  is-  p^.^p^nyv  special  act  of 
.sued  diirmp  tho  current  year  $1,250,.  j 

OOO  of  414  per  cent  l.st.  mortgage  I  t.,"  _ 

bonds,  proceeds  from  3vliich  is.suo  ,  "'■‘'iTi^y  of  ronsc 


'>7-  I  of  it.s  real  estate  holding.s  laier  will 


1st  mortgage  6'.s  and  in  repayment 
of  indebtedness  to  .Middle  West.  Ptili- 


'^'!ho  sold  for  Industrial  purposes.  The  Hreat  Igikes  Po33-er  Com- 


Brazilian  again  reported  an  in-  ' sales  of  electririty  33'ere  up  i^l'a'-ply  i  tal  rt^organi/atiott' oV  smne',inrt' 
crease  in  earnings  for  the  year  ;  at  1,119.893,018  k.33-.li.  as  compared  ,  rendered  necessaw  \  iirotective  '  , 
3vit.1,i  73'3*  cents  a  .share  .sho3vn  on  with  1.013,977,127  k.w.h.  Gas  sale.s  f„nnrd  to  represent  'he  ’ 

the  common  stock  a.s  against  51 |  increased  to  113,113,923  cubic  metres,  3.^  niortg.age  hondholder.s,  after  ne- i  . 

cents  a  share  in  1934  and  48Vi  cents  j  from  105.2S9.6S5  cubic  nietre.®.  , The  '  j-otiations  33  ith  Montreal  Po33er  it  ^'’v 

a  share  in  1933.  .Net  earnings  dc- '  total  mnnher  of  telephones  in'ser-i.s^lf  a  hea3y  holder  of  the  bonds,  in'  •/ 

dined  during  the  first  3  month.s  of  'ice  3vas  up  at  119,034  from  ].34,886- '  July  thi.s  vctir  apinovcd  a  plan  riro-  ^ 

.....  ri..,.  .  3,.  o  ,.r  <1.,,  ...all  ...nciaara.l  .  .i  .  '  '  .  .  ...  '  '0'' 


Beauh.arnois 
pany  3vlll  < 


Tran.smisaion  Coni-  > 
in  and  operate  the  ^ 


corporation. 


With  Its  ultimate  rotenilal  capa- 1  •'■RT’HO  Di.strict  Posver  Company; 
city  of  2.000,000  h.p,  Beauharnois  is '  lAniilod.  the  latter  having  been  a 


CONSUMERS  GAS  CO. 

1.5  \T*R«i  EABNINr.  RErORn 


the  current  year  hut  the  next  five  •  .\s  a  result  of  the  vvell  considered 


months  revealed  consistent  increase.s. ..  policy  of  directors  in  paying  divi- ,  pput.  bonds  of  that  companv  fo'r  the  r.,.w-or  m.nBe 

tr.fQl  r...-  yv.nntho  Kaino  thn  .  ou.c  10QI  or,a  IQn-3  '  .  . .  .  _  .  .  .  I  SlD.i-ie  P033  PC  IlOUSt  . 


July  this  year  approved  a  plan  pro-  largest  water  power  in  ,1,^  i  subsidiary  of  .Middle  West  lJl!lltlea| 

3iding  for  [.nr  e.xrhangc  of  3Vi  P^-r  '  ^^orld  which  e.an  be  developed  in  a  ! '^''’'ripany  of  Canada  IJmited,  which  ;  1321 . 


total  for  the  eight  months  being  up  ditnds  during  the  years  1931  and  1933  |  514,  per  rent 
•$403,079  at  $11,375,677,  a  gain  of  S'/*  .  largely  in  stork  herausc  of  the  wide  Heatiharnois 
per  ceni.  ■  spread  heiwcen  the  milrcis  and  the  nouneed  thai 


514,  per  rent.  Ir-f  morfg.age  hond.s  nf  1 
Heatiharnois.  it  33  a.«  recctiily  an- j 
nouneed  that  95  per  cent,  of  the  lat-  I 


CAPITALIZATION 


rtrazili.st)  Traction.  Light  &  Power  ^  Canadian  dollar,  the  compan.v  has  ;  ter  had  been  turned  in  for  exrhange.  !  <7I«»k  "A" 

'  o.  r,id.  .is  a  holding  company  for  '  been  enabled  to  maintain  its  excep-  A  coHiniiilcc  representing  the  Beau- i  > 

The  Sao  Paulo  Traiii'vay,  I.ight  &  I  fionally  strong  balance  sliret  posi-  harnoj.s  I’ow  er  collateral  trust  5's  | 

Power  Co..  The  Rio  de  laneiro  Tram- j  tIon.  Brazilian  Traction  lias  a  veri  hias  been  endra' orinc  to  devise  some  j 

3vay,  Light  A  Power  Co..  Ltd.,  and,!  large  surplu.s  and  reserves,  and  cx-j|>lan  in  enimection  w  ith  this  i.ssiic,  „ 

the  Soo  Paulo  Kleetrir  Cn..  Ltd-  Ini  tensions  to  its  various  service.s  un- j  bu'.  although  there  have  been  re- I 

19?9  the  company  acquired  owper- j  deriaken  in  recent  years.  Iiave  been  i  ports  nf  .an  exchange  of  Montre.ii  1  5'.  du,.  1 

ship,  through  common  stock  pur- 1  largely  made  from  current  enrnin,es.  I  Pow-er  stock  being  offered  —  w-hich  j 


DIVIDEND  RECORD 
None 

Funded  Debt 


I  now  controls  Gn*at.  Uikes  Fov^cr  ' 
Company,  Limited.  Great  !,-ikcs  isl'i 
oi,i,t«rd.  PDwer  Company,  Limited,  owns  and 
Authorized  mg  !  operates  two  hydro-elect rlc  plants,  is27l 
767  009  P'J.t'oOfone  at  Sault  .Sie  .Marie  on  the  St. 

'  Mary's  River,  and  one  at  High  Falls  j  imo 
j  on  tho  Mirhipjeoien  River.  In  aoni- 
Oiiiui.ind  tion,  the  compan.v  holds  rights  for  ,  Jmt 


BRAZlUAN  TRACTION  CO- 


1.5  VEAR.S  EARNING  BVr.'OBD 


Grft»P 

'  Pr*(. 

CommoTi 

'surpliia  i 

Etrnlng* 

Earningv 

Divid»nd* 

Divldendi; 

for  yc%r* 

It)**! 

.  »4.n37,7Ts 

$•3,237,682 

$800, OOA 

.?3,637.68'Z 

.  7.372,961 

6.851,958 

800.000 

2,131.511 

4,120,467  , 

1928 

.  7. ,510.4.50 

8.02P.06R 

600.000 

4.262.471 

2.967.488 

R.249.“?.0 

7.688.947 

600,000 

4.262,788 

2.778,126 

ton-. 

.  8.848.694 

8.266,286 

800.000 

4.28R.288 

8.392,020  1 

1P28 

.  12.278,664 

12.046,897 

500,000 

5.829.21 1 

.■>,Rl6,l8f  ; 

tO'JT 

.  12.526.241 

12,247,669 

;)2».277 

8.4)6.579 

.>.001.813 

1 628 

.  D.TO'J.GIO 

14,42)  .604 

•54,392 

R.013,752 

6,0.38,469 

1629 

.  17.80.5.170 

16.861.096 

Rn.48.T 

11,471.108 

1, '5.39,623 

1  P.10 

18.R48.076 

16.02.5.339 

24,31.3 

12,0.51.541 

3.949,483 

rp.91 

.  10.281,219 

9,389,104 

23.604 

«7.288.700 

2.077,191  i 

1 . 

.  8,047.280 

r.,239,468 

28,601 

t.622,09R 

. 

.  4.218,613 

3.428.955 

22.804 

3.10.3,250 

19.94 

.  4,482,209 

3,636.499 

22.604 

3.611,894 

169.5 

5... 4 1,7 ,52 

r..210.23R 

23.604 

5,188.8;)4 

CP.s  un- i  buf.  although  there  have  been  re- I  5’^ 

i-e  been  ■  ports  nf  an  exchange  of  Monfre.il  1  5'.  du,.  1071  xs.ono.ooo  56.0 

irnin,es.  I  Pow-er  stock  being  offered  —  w-hich  j  ^"''■"'>’'”^1’'’''  I  .>4 
reports,  however,  have  hern  offieial- 1  ‘5?.//  due 

1y  denied  -no  indication  of  any  de- •’  1075  40.000.n0(i  xa.i 

finite  nbiertive  being  reached  has  Bcnuhai^nou  L II 
yet  been  given.  I  5  p  3 ,  due 

Surplus  ;  Beauharnois  Power  Corporation.:  l<>75  .  16. 000, one,  in.iii 

'•’'■yev'  i.td  ,  contioi.s  Beauharnois  Light,  |  .stock  MARKET  record 

TiSoliST  i  Heal  *  Power  (  0.  (tiie  operating 

S.oBj.ias  power  company).  Beauliarnois  L.and  1951  i]  \[  ||  a'!l 

^■jgg’oio  I  Hd-.  Beauharnois  Transmission  Co..'  >032 .  3C 

•lisislisfi :  Beauharnois  Construction  Co.,  and  mj!” .  ,n'- 

the  Marquette  Conslniction  Co.  I9)5  i i i  71, 

l/iiiolsZ)  Be.auhn rnois  Power  (Corpora-  t936*x .  4's 

0,949,483  tion  is  engaged  in  developing  500,-'  * 

2.077.191  i  -  xz-  Tr>  Ocl  6 

I.<122,098  hor.se  power  on  the  .M.  Law--  OFFICERS  AND  DIRECTORS 


Tile  Be.auhn  rnois  Power 


renee  River.  .-Nhoiit  a  iiunrter  nf  j. 

the  flow-  of  the  river  is  being  di-  o  ' 11.  Moni«< 
verted  thrniigb  a  new-  canal  around  Crraffnou  K.r 


>nc  .  f},p  development  of  power  on  the[i|'34  ..  .. 

'  Montreal  River,  on  'vhieb  river  it  is  '  . 

36,000,000  36.000,000,  uew  proceeding  with  the  develop- j  •Defu-it. 

;  ment  of  IP.OOp  h.p.  Tlie  eoiupan.vl 
also  holds  perpetual  water  rights  for  ! 

40.000.00(1  xa.i55,900i  the  use  of  29.0OP  cu  ft.  nf  water  per  ., 

i  second,  continuous  flow-,  on  the  Can-  1*22  '!!"! 
I  adian  side  of  the  .stt.  Mary’s  River.  '''"2  .  ' 

16.000,000  lo.ooo.DOo  .  The  e.ompany  supplies  hydro-electric  :  '02.3  ! ,  ‘ ! 

tKET  RECORD  ^  j  po'ver  to  fJaiiit  Sic.  Marie,  Onlai-io,  i!'2«  !!! 

.  l'5^-  T  :  'irid  the  surrounding  area  in  the  A1  ’ 

.  O'-  3  gorna  distriet.  inelmiing  ten  com-  tP2!' 

.  I  munilips  in  the  vieinitv  of  Satilt  St  2.  •• 

.  to  14,  ;  Marie.  ,r,x;  . 

.  73,  1  _■  "I'he  tot.ll  insf.illed  capacity  nf  the  ■ 'J'-i’'’  . 

.  I  cnmpanv's  plants,  ineluding  lO.uOi'  mar, 

j  li.p.  under  development,  is  about  til.-  ,  , 

OD  DIRECTORS  I  000  h.p..  together  wMlh  I2.il0,.  indrau-  ’ 


( ippr.  In'* 

NVt  Tn'^. 

nividfnds 

SamUis 
for  yf»ar 

r.2U.HB3 

f  034.320 

$  *3*1. .018 

$  R.«;2.oao 

8. Rl  3.040 

f81.210 

80O.00O 

281.210 

6,R8n..’)''3 

VR.S.m 

8fj0.2'33 

95.R82 

8.88d.206 

ROR.ono 

TOR. ■'It 

0.R.S8 

8.823,^  t8 

R7C.85:) 

K0".178 

*22.62.0 

8.0nf»..1$>O 

1.07R,l.'*7 

1.040.340 

2R.R0R 

7.003.7.32 

1.0r,8,R4R 

1 ,200.000 

•I  40,0'-2 

7..MR..^t8 

2.0M2.RRt 

i . 200 .000 

•8I..S40 

t.RdR.ia: 

?,171.5?)4 

1.282.4ro 

8R.452 

7.052.702 

2.218.772 

t..02'>.ono 

85.4.7R 

7,004.304 

2.100,flti 

1 .32*'.ono 

•R7.7RO 

7.870.^8*; 

2.in?.l0t 

t  .R6R.2»8 

•205.808 

7,o2:.r.it 

1,78.1.087 

1.405/, 20 

•.578.881 

7.2.>0.83.R 

I.R44.740 

1.4  OS, -,20 

••'‘08.204 

:.Ui0.7l4 

1.R72.1  trt 

1.40.S.520| 

•504.218 

BAI.ANrr  SnEET  ro^lFABI.SIlNS 


piesident  cHatrmwn.  lir  h.p.  which  IS  8o!rl  undOT  lon.J^  * 


C  M.  Montgomery.  vir.r-presiHepl . 
Geoffrion  K.r..  S.  Godin,  Ir..  1.  H 


y— tnrlitd<-«cnp 't  dividend  of  2.5  renUiipd  2qu»rterly  st/wltdividends  OB  t.asii  of  onu  share  in  60.  I  f  he  Beauha  rnois  .section  r.f  the  river,  '''  Wilson.  T  A  Ru»»oM  Norm.Yi 
V  in'-ludpn  73.010. 126  stork  di-.-idnnds.  ,  ,  jj  ,-  j  .  i  u  .  i  *  D.iwr--.  l.ucirn  xtoraud.  A  t.  33  rulr.  r.  S, 


•  Brforp  general  reserve. 


BAI.ANrF  .SHEET  mMPABISON.S 


1021 

Tots!  Srup. 

.  .  *5.865.226 

P.»s,rv9» 

$45.1.36.3.33 

Fund  d^bt. 
176.688,90,8 

Frsf.  Stnek  Com  Stock 

$10,000,000  $108. .576,000 

1022 

10?0 

6.986.682 

52,48). 798 

68.918.1  »7 

10.000,000 

103,581,001) 

8.0R3.170 

.*•0.700,708 

08.633.738 

lO.OOO.OOO 

100.582,900 

r3.H20.000 

67.09.3.971 

fl«,33.3.2V7 

10.000.000 

106,>83,700 

...  .  8.221,020 

74.313.170 

88.021.926 

10.000,000 

in6,.367.90n 

1P26 

.  R.037.r.o.T 

83,806.782 

67.692.767 

10,000.000 

I06,.388,200 

]?27 

.  o.o:)0..‘)2o 

0.n.032.04fi 

67,347,146 

7.279,100 

109.309,200 

ici2^  . 

10.002,778 

102.876,511 

65,260.274 

784.400 

137,081,950 

n.2o  . 

.  11 .4g5.62R 

114.044.101 

60.184,201 

117.500 

169.167,605 

jpgo 

.  13.827.965 

1 18,3,34.245 

.39.808.625 

093.400 

1 73.398.078 

r01 

1.5,905.166 

120.,548.60,3 

.59,456.347 

,39;J.4no 

177,380.158 

1^82  . 

17. ,527.254 

127.704.114 

59.087,4,57 

383,400 

170.n02,2R9 

1033 

.  .  2n.P3-2.6rt2 

134.804,.yi9 

68,701.129 

039.400 

1 79.302.220 

.  24.R44.400 

140,681.682 

68.298,848 

393.400 

179.307,2.39 

t  r<3*j . 

.  29,585.722 

146,986,651 

32.877.832 

393,400 

179,312.293 

192! 

Tot.  Awp^'8 
$240,715,724 

Tut. 

$10,003,492 

Cor.  I.igb*. 
$5,415,960 

Work.  C«p. 
*13.5«7..533 

N>t  Tang. 
.Assets 
189,240,898 

250.685,074 

15,797,140 

5,707.340 

10.0R9.791 

94,276,595 

i923 

257.386.049 

16.073.607 

8.378.83% 

9.696.972 

96, 991, .585 

1024  _ _  . . 

.  26,5.769.93.3 

18.516.15.) 

7.917.287 

10.598,872 

100.843,03-% 

io2'.  . 

,  275.20], 

17.971.861 

10.241.647 

7.730,217 

in.3.406,97.3 

1026  ..  . 

.  266,104.734 

18.158.430 

9,884.360 

8.273.070 

112,480.002 

1027 

.  207,R,3R,O04 

12,728.727 

n. 826,090 

902,037 

122.348.520 

1828  . 

.  .328.812.3.36 

26, •366.8.51 

12.7ia,4r2 

13,63-.,439 

250,031,269 

.  .'{88,0r)6.57.') 

28,792.417 

12,679.284 

15.113.1.33 

291.697,334 

ic30 

.  .078.808.40) 

19,044.092 

9,648..5.51 

10,295.341 

3O.*i.780,28S 

1031 

.'W.0, 000.220 

23.n0«.28?i 

7,.3.38.T38 

1 5,820.298 

213.7.34.'223 

103C 

3.i.3..347.K.55 

m.Of.n.soR 

R, 555,70 1 

22..307,8n] 

247,414,847 

IgSO  .  , 

408.283.287 

40.81.5,62.3 

n.182.815 

29,8.T2.R10 

2.30,791.646 

1934 

1935.  -  ■ 

115.02.1.8.02 

46.661.476 

11,741,230 

.34.920,216 

254,481,479 

.  .  40n.R2o.017 

.37.105.481 

13,339.444 

en.TRo.o.n? 

260.,32y..984 

I  In  addition  to  deielopine  hydro  Bissr.  r 
I  elect rie  pnw-pr  the  new-  channel  w-ill  t  -  C  Park 
'  complete  the  canalization  for  deep 
Pref.  stock  Com.  Stock  water  navigation  of  all  ilie  w-hoily-  r.io.s  rev. 


$}7R.  R  A.  C.  Ilrnry.  manaR**r, 

C  Park?**.  ?erv  ami  P.  G.  Prnkr.  Irras. 

INCOME  ACCOUNT  FIGURES 

1935  1934 

o<«;  rrv . $2.227,S’'»4 


term  ennlracf  to  the  Abitibi  I’nwet  ; 
and  Paper  f.ompiiny  from  tlte  jiower  •  lizii 
canal.  The  company  ha.s  more  tliaii  i 
410  hydro-electric  cii.'-mniers.  inriiid  inzr' 
ing  indii.Kiri.'il,  conimercial  and  do-  : 
niestic  consumers.  Transmisiiion  {jloll 
lines  owned  by  the  eoiui>any  eonsi.si  I'luo 
of  nhout  214  miles  of  line  i.d  6.600 
volts  or  over.  loij.x 

CAPITALIZATION 


Canadian  Western  Natural  Gas 


(v‘nrnrr*nn. 

i  7'-e  Pr^t. 


Authnrir^d  ini 

79.nno  -h-  ^o.nno 


.  2‘1.000  4hs 

Funded  Drbt 

AulhoitrF*d 


^iil  Aland'  j 

i»»c 

o.nno  (aHn 

I 

7.i00  ah. 


Curr 

r  urr 

f  ap.  Sto<*k 

Ffnnrrtv 

Assets 

*6,000.0110 

$  1 1.328.142 

11.466.4,74 

J1.5:i8 ,238 

8.000.000 

1 1.701. %8 

l.-lfi«.41*i 

1,7!>.',R4'' 

8,000.000 

J2.!8ft.R15 

1.7ir).S7‘> 

82R,39.R 

R. 000, 000 

n.OTl.THO 

1.489, '>41 

1.0V2.R7I 

10.000.000 

14.‘*7<*.704 

1,815,10) 

12.000.000 

15.6r>.$.l81> 

1.26).80< 

787.220 

12.000,000 

lT.f.8R.in 

1.470.rtj*» 

710.169 

it?.ooo.noo 

18,564.743 

1.878.250 

1.284.6.38 

l.'t,2.S(>.000 

10.171,76-! 

1.647.171 

401,943 

tn.cr.o.ooo 

50  r*7??.ooo 

').8:4..SH2 

71.8.8‘'4 

in.2'.o.ooo 

21.116,732 

n.67.S.OlR 

8  51, on 

14,o.S5,200 

31.4M,4t8 

2.111,382 

890,041 

14.0.',.S.200 

21.S08..R41 

t. 800.482 

88.9,220 

14.0'v*,.20O 

21.74  >.r;3 

1‘03.7>»0 

14.0:*  *,.200 

21.'*O0.gO7 

2,148.718 

1.290.-M  » 

Tntal 

Nfi*  1  ang. 

nrfM»rv«* 

.Ass^'ls 

\KK»>tS 

*3.819,634 

$I2.05>8.A23 

*9.819.654 

*5.827.282 

3.960, ->60 

in. 174.020 

10.0V0.R72 

•T.jOR.snn 

4,878,.^07 

I5.00:..1l7 

12.802.682 

r).R92,R60 

4.878, .',07 

ih.i.i.i.mo 

12.002. .SRT 

h, 152. 129 

•>.)SR.8')% 

lT.7$*g.H!*R 

1.5.602,812 

f..o?9.4;)n 

8.408.081 

20.70o..V)8 

18.72H,:»7M 

f'.noo.oiH 

8, 4  <*8.002 

20,7.10.20:1 

1R.SR-S.22.» 

.5.428.100 

8.4‘:*8,08;{ 

21.R7  4.S78 

IR.Tns.MR 

f..642,5.'.8 

7. .-301,55.'', 

23,78.5,407 

21,060.720 

.^.R69.92:l 

T..S01..5:.-» 

21.1  lO.hMT 

23,1-27.6'.2 

6,037. u:: 

T,.:9J 

24.883.801 

23,. -.82. 5,3, 3 

6.881. .1.52 

7.OO3.OOR 

25.623.4:..! 

21.687,961 

,-,796.002 

7.i:)R.cn;) 

2f.4'*0..l48 

21.040.108 

T'.t.W.O?: 

25.720.Mlt 

20,085/^0 

.5,$82.19.S 

8.425. V2vn 

26.142.904 

20.480,923 

.5, 231.37.-. 

i.n«/36t 
1. 111.191 
1.1. -5-1, Tim 

l.^Tl.^Ti 

l.-tM.I.Hv' 

l.M9/i2t 

l.TI'i.itS 

l.4no.3<7? 

1.T1.‘5.72> 


STOC  K  M4BKRT  RECORD 


A  falrlv  cnirroui*  improvfnient  inf  Vov..  n-.r..  loi;;  z^e'  Funded  Drbt  • 

..prra.h..  ,v»,  ,1,,,™  l.y  VS’,  I' 

ndian  V^'cstern  Natural  (iiis.  Licht.  i  Apni.  luiv  nnd  Oc»oi>rt.  n2S.  i'*'.- 1  'at.  Mtc  4t,%  5.  •  i‘*2« 

Hrai  illld  PoWPI*  1  V>.  1.4td.  for  the  veitr  1*^29.  1930  and  193j;  50r  per  r.har^  I  f  •  A  $1^.000,0011  $4. 2^0. 000  i<*27 

in-'"  /■'»  -e.  fzxx  i-xr.tin  ffrttxx  rro-  isalnc  H»vid«^nd  paid  Ian.  IS  1929.  and  ’ ^  du^  I9S7  2.000.000  2,000.000  if>28 

19.3,-,.  Gross  rc'cnuc  from  gas  sal.7s  oriob,n  l'..  mii;  5-r  m  PAniMiNr<t  nernBrx  ,  920 

was  up  at  $2,219,727  from  $1,915,626;  1932.  477  m  n31  .-.nd  2-7.  ,n  lune  1914  1  EARNINGS  RECORD 

net  profit  33-aS  higlier  1>,V  about  $75.-  Prel-r-nre  -  6',  per  „nnum  pnynhlei,^, _  n  .  ilOSl 


10.598,872  100.843.93.5  '  POO  at  $519,474;  while  carnin.gs  on  n-r-mHer.  .Sprcml  .hvldepd  nf  75  ,-rpt,'  ''•'■c.  $lst  i 

al-'i'n-n  I?.^'^2n’nn2  .  Hte  6  fier  CCOt  preferred  stock  of  P'r  sham  p.ild  .Sr,,l  l.  On,-.  I  I'’'’  -  --  J'b99 

S.ZiJ.OiO  112,480.002  1  ,  ...  M.arrh  7  a,.a  I  nil  l'"2  -•  >00.1,0 

902.037  122.348.520  Hie  Companv  3ve|-e  equivalent  10  • o  ^  '•  '  >'•  i  ,,,,,  578  46 

13,035,4.39  250.0,1,209  I  rs, 7  3 4  against  $11.47  a  OFFICER-S  AND  DIRECTORS  p,4  ;;  ;  h06,95 


•‘nd^'cl  Firninsft  Allowance*  R.il 
Al  S  $  $ 

.  .  .  .  SU.O^f*  98. 107  416. « 


NTOrK  MARKET  RECORD 


Frpfrrrcfl  Stork 

''ommpn 

stork 

H 

t.. 

Earn. 

Paid 

ft 

I,. 

F/arn. 

1031 

1523 

1923 

r‘24 

1S25 

.  80 

72 

32  38 

n 

?5«, 

19»,' 

•2  47 

9"» 

78 

68  .S2 

8 

pO 

.3  87 

.  .  r-*8 

.37 !  , 

69  30 

8 

.52!-, 

n.sLj 

y  94 

.  .  101% 

■6  39 

8 

5,5 

tn. 

6  60 

99 

08 

*2  55 

6 

84 

7  18 

.  ion 

97  ’ .. 

117  45 

6 

12313 

MO 

10  46 

1p2T  . 

1923 

1529 

.  1 9.4 

JOl 

122  48 

8 

234  Vj 

1021  • 

10  72 

..  ISP 

15.3 

184  84 

8  New 

7R»4 

oOt^ 

2  66 

. .  380 

1.50  ' 

4122  4 

6 

84», 

n:i 

2  7lt 

.  199 

lln'i 

4175  2 

6 

56  V, 

20 

2  S3 

inRi 

....  1^0 

80 

2386  .3 

8 

29 

8 

I  39 

.  RO 

70 

6 

19 

!'•* 

7* 

.  8,' 

65JS 

6 

19 

8 

48 

924  16 

6 

ol 

fi.S.5  .... 

13.24 

8 

10», 

7‘^« 

.74 

sharp  .«ihown  for  iho  .voar  1M:^4. 

Tho’lOT’i  report  pointed  out  that 


billion  c'li.  ft.  of  jtiaa  was  eiUipr  dis- 
tribuird  by  tho  company  or  put  to 
a  useful  purpose  and  77  billion  cu.  j 
ft.  were  wasted.  Hock  pressure  drf»p-  { 
ped  from  1*7:5  Ib.s.  to  870  lbs.  and  j 


!'f  R.  pr»' 

noV'nrjAj*.  vicH  prr*.  . 

^  f’  .^lipp'* 


.»nd  m‘zr  dir.,  f  V 
M.  S,  W'.utf.,  B.r.  on 
1  'V  -5ryn*r'>Ji .  1 
G'irrnM.  p,  n. 


98.107  416.889 

90.224  4  10. 19.8,4, 

9^.967  4)2  40<  19.86' 

I^O.ISI  4^6.798’ 
119,9)2  j1S8R')i  'Tr 


H. 

L. 

Dfvidnndf 

Book 

Kam. 

Paid 

Val. 

.  "5 

62 

1.5  57% 

10% 

11*3  66 

.  761, 

62 

14  3.5 

100^ 

foti 

16*  nt 

.  16SU; 

1.50)< 

9  Rl 

161  16 

.  170 

1,39 

10. U 

10% 

161  06 

177 

164 

R  7R 

10% 

156  9* 

128'., 

170 

R  PR 

156  OT 

.  199 

171--i 

R  RO 

10% 

ion. 

154  62 

.  210 

1S4'.* 

W  44 

156  !■> 

.  *196 

134;a 

10  40 

10 

10?; 

158  90 

.  '  198 

178 

10  40 

176.70 

177 

169 

!>  58 

107^ 

177  80 

•  175 

142 

fi  25 

10'*; 

154  16 

190 

161 

5  89 

149  04 

.  20P 

163 

0  .RR 

10% 

148  .80 

TO.) 

18) 

8  41 

10% 

145.77 

.  20.-.Vj 

1 8'.. 

Northwest’.  Utilities 


Nortlnvestern  rtilltie.x,  Llmite.d. 


directors  arc  watching  the  situati.-,n  { ''Prrnies  under  an  exclusive  fivcnty- | 
closely  since  indications  are  ihat  the  .'rai  lenewablfx  franvlii.so.  to  supply; 


Turner  Valley  cannot  he  l.'ioked 


to  the  f'ity  of  Kdraon- 


indefiiiitely  for  the  maintetmnee  of  J''*'  f'"'  flomr.^tie  he.Ming  purposes. 

I  the  rompanv'.s  undertaking-  Wilii  •  *3r.se  rales  are  fixed  hv  the  Board 
!lbis  in  mind  dirccu.rs  are  conscrv-  ’’iihiic  Fiilily  Commlspioncrs  of 
i  ing  the  contpany's  resource-s  so  tliat  ^  rovinre  of  Albcita,  based  on  -a 


Opp  25  cfftit  dividend  and  2  «tnrlt  dividends. 

Old  $100  chares  split  4  tt.r  1. 

-tw»  25  renU  raeli  dividends  and  two  2%  stock  dividsnds. 


other  sources  of  supply  can  he  se- 
eured. 

Camidian  Wesiern  .Natural  Gas.  T... 
!  H.  At  P,  t  o  .  a  i-ubsitiiary  of  Dominion 


9%  net  return  after  deducting  sink- i 
ing  fund  and  depletion  fiind.s  and  ' 
operating  expenses,  lluvorable  fran- 1 
cliise.s  are  also  held  for  supplying! 


c.  .. .,,1  ‘t'tv  >”  Htr  residents  of  five  town;- 

Gas  &  Kleeiric  <  o..  prodiiee.s  and  .... 

.  u  .  _  .  ""  main  tran.-iiuis-sion  hnt'  he- 


roMr.ABATm:  batios 

Ratio  Tiir.  Rario  Cur 
Ratio  Net  to  Total  Aasets  to 
to  Grom  .Asset*  Cur.  Liab 
71  3  76  361  0 

87  O  6  3  277  0 


Aasets  to 
Cur.  Liab. 
361  0 

277  0 
2i2  0 
23»  o 
17,5  ••> 
184  0 
183  6 
207  I 
•207  y 
200  0 
128 
302  1 
304  4 
396  5 

278  9 


Ratio  Surp. 
and  Re,, 
to  Cap. 
26  1 
32  1 


di.strihutcs  natiir.il  ga.s  for  heating  _ _ 

and  industrial  purposes  to  -alga.y. : <»>«'  r'^  Ldinonlon.  ; 

U.ellibridge.  Granum.  Clavesholm  and  .  company  s  natma  gas  field 

;  other  municipalities  in  Southern  Al-  '’‘Phfy  miles  ^ 

Iherta.  The  companv  -serves  a  popu-  -^o't'hoast  of  Ldmoniou  and  it  is  es- j 
,  ,,  ,  ,  , no  0.11,  -0.1  Hm<3f<'f1  by  prommenl  geo  ogisis 

l.al ion  of  approx, matelt  '^  .an  reserve  contains  not  less  I 

;  the  number  of  ronsumer.s  lo  who  fio.OOO.nOO.nnn  cubic  feet  of  gas. 

.as  is  prov  ided  increased  fr'ini  '  0.)  ^ 

1  1913  to  23.196  at  tbe  end  of  19-,  1.  , 

The  compan.v  operates  under  ibe  ■ 

iiri.silie.iion  and  contiol  of  ihe  Boaid  i^  uoo.uon  e  f.  No.  I  well  In  Ihc 

r  Public  rtilily  cmnriiiss.nners  fo.-  prod, icing  with  a  flow- 

lie  I’lo'iiice  of  Alberta,  whieb  lias  7  gpp  ,m„  ‘ 

He  righi  to  fix.  delermine  and  rogu-  -pj;^  distribution  plant, s  consist  of' 


Twin  City  Rapid  Transit 

Twin  ritv  Rapid  Transit  Co-  nper- 1  lines  The  company  has  :.o  it.. ml  ma- 
ates,  through  subsidiaries,  the' street  turities  before  1952.  ariaiigements 
railvi  sy  svsiem  of  Minneapolis  and  h.aving  bee.n  made  to  redeem  or  re¬ 
st  Faiil,  .Minncsi'a,  It  has  had  to  new  bonds  of  a  subsidiary  maturing 
encounter  and  apparently  has  sur- ,  on  .lanuary  ].>.  ii;-.*;.  Fxteut.  of  the 
mounted  the  difficulties  wlileli  have  inerea.se  In  earnings  during  the  first 
afflieteil  nrhan  transit  systems  since  '  eight  months  of  the  current  .\ear  is 


in  1913  10  23.196  at  the  end  H)3L  Kin.sclla.  \o.  2  w^ell 

The  conip.in,'  opeia  es  unfci  u  open  flow-  of 

juri.sdic.iion  and  control  of  Ihe  Boai , I  ^  C  I  w  ell  In  ihe 

of  Public  rtilily  Cmnritiss.oners  fo.-  producing  with  a  flow 

ilie  I’lo'iiice  of  Alberta,  which  has  7  gpp 

iho  right  to  fix.  delermine  and  regu-  -pj;^  distribution  plant, s  consist  of 
laic  raie.s  so  .is  to  1,103  ide  a  iiason-  miles  nf  pipe  lines,  and  mam 


able  relurn  to  Ibe  company. 

Tile  eoinpany  owns  21  producing 


pressure  regulaliiig  stafioms  in  the' 
eiry  and  six  similar  stations  in  Ilie 


^ns  wells  in  Huw  Island  and  Pore- 

most  .uas  fields,  oi;2bl  of  tbo  f<unio!  F'dmonfon  has  facilities  to  lake 
n.ow  bniliff  used  for  ropross^uring  tb.S  annrovim«trlv  lO  OOO  rnn.ciin 


field  fnmi  Turner  Valley 

snrpluF. 

Suhsiantial  riuaniiiies  of 

c;is 

alHo  purrhased  from  tho 

Koyaiil? 

Company. 

CAPITALIZATfON 

Authon/rd 

Issued 

”  .  F'dmonfon  has  facilities  to  lake  care  I 
b.s  of  approximately  la.nnu  eons umers.  j 
''>■■■  and  at  tho  close  of  19:;i.  a  total  of  , 
i'>'’  10,499  customers  w-ere  connected,  ‘ 
""  CAPITALIZATION 

Autlion.'^H  NiRU^d  ‘ 
Gomia'*»n.  p.v.  60.000  shs.  r60,000  ah?i 


fiomuT'in.  1 
8% 
$ino  p.i 


traffic  Tbe  exteni  z,f  this  Ireiid  is  ^  pan.v  33111  earn  substantially  more 

shown  bv  the  fact  that  in  1935  Twin  than  the  not  profit  of  $15.71  per 

City  Fiapid  Transit  carried  107.330.-  share  of  preferred  slock  reported  for 


Ihat  tile  com-  (,rdin.nrv  $ino  pnr  ss.nftn.niio  $8,ono.ni3n 
antiallv  more  Prvi.  $iro  p,,  _  4^nno.niio  2,y9$.5on  cum  $i 


64*’  re'-enue  pas.sengers  as  compared  l^P  to  August  31,  1936,  the  ^ 

with  '’"7  732,564  revcuuc  passengers  '  company  had  net  income  of  .$419,497  '  _  ^ 

in  19'’'l  Traffic  h:  .  declined  in  each  compared  with  $262,965  in  the  nxAumt. 

of  tim  past  15  years.  ,  same  period  of  1935.  _ 

Twin  Ciiv  paid  preferred  dividends  MARKET  RECORD  . 

'  .  _ .21  Common  Add’  Other  in 


Of  Ihe  past  15  years.  j 

Twin  Ciiv  paid  preferred  dividends  |  MARKET  RECORD 

regularly  from  1S95  uniil  .lanuary  coffimon 

3,  1932.  hut  since  Hint  date  no  divi-  .  7913 

dends  have  been  paid..  In  the  . 

iwo  fiscal  years,  however,  preferred  ,^^9  .  .  .57  " 

dividends  have  been  earned  by  a  1940  h 

good  raargin  and  lurlher  improve- 1  ]93i  ''*= 

ineiit.  shown  this  .voar,  combined  lou  ...[ . !.! . !  43. 

wiili  a  .salisfaeb'jry  settlement  of!i9j4  . 8I3 


F’nnded  Deb) 

Outst.'ind 

-Nulhori/ed  me 

stock  5*^ 

rl.  .  .  .  .  $4. ‘>00.000  Retired 

INCOME  ACCOUNT  FIGURES 

|9)'»  1934 


oariv  l)oml  maturities,  sliould  make  . 

it  possible  for  ilie  company  V)  make  . Preierred 

a  siibslantia.l  iia>  nieiii  on  neeonni  ol  H,gh 

nreferred  dividend  arrears  before;  i')27  .  ins 

rhe  end  of  193,C  iS„rb  payincm.  if  |  .'i i.'.' i  'nit.. 

made,  may  equal  several  'ears'  ae- j  | | i ]  79 

ruraulation  of  dividends  on  the  7  j  inii  .  6Z 

ppr  cont  pieferred  .lo<  k.  Dividend  [’j'  15  ' 

action  will  probnl)Iy  l>c  deferred  un-  ,914  ’  .  X  !  X i  241- 

til  tlie  company  renews  wage  agree-  m),  .  23 

menis  with  employees.  TWIN  CITY  RT.  CAPITALIZATI 

Imp'overneni  in  Twin  ,  ity  Raiud  .  Authorized  i* 

Tfcinsit  s  position  has  tiron  niiidc  Common  N.P.\'.  220, ooo  shs.  220.^ 
nossiblp  by  sliarp  retluclion  of  op-  P®*"  $3,000. ooo  $3.i 

orating  expenses  and  the  introduc- 


Op«r.  tnc . 

.Salfs  of  pa.s  .  .  . 

Add’  Other  income 

>8  !  Total  I»>c- 

4>  I  l.efes:  Oper.  F.xp. 

>21,2  ! 

I't  Net  rarniri/53. 

7  j  Leys;  Taxes 

2  I  Interest  .  . 

I  tg  ,'\mortz,»  *ind  depr. 
'*’4  Reserve  ... 

1  B.ad  debtf?  res.  .  . 

2  Misc.  expense  . 

8 

Net  profit  .... 
Less  Pref.  di'dds. 
Ord,  Hivids 

\t\  Rfd  r«“dempt.  re.**.. 

Hy  Pen^ion^ . 


|n)'»  193  4  . 

$7.2)4.»382  $ .  r 

2.219.727  1.913.676 

47.046  47.997 

$2,266.77)  $1,963,623 
1.225.248  "Dn.Xil  fom 


$1.5.30.non  v$  1.500,000' 


enm  $100  p,Tr  $  1 .0'no.l'ilO  v$  873.400' 
Funded  DcM.  j 

First  mort.  Series  1 

ASF.  .  $3,000,000^  $2,101,300: 

7 . Owned  bv  Edmontmi  I'tiljtie^.  1 

V  —  Owned  bv  Hnni  Ga.s  and  F.leclric  i 

nnd  its  raib.sidint les,  ; 

Hydro  Electric  Securities  ^ 


*1.041.523 

257,502 

I  3.289 


*1,004.302  rr. 
2  42,9  1  5  PH 

14,879  D. 

199,139 
16.115  1929 

60,307  1930 


5  19,474  »  444.656  '  1932 

182.137  172.016  I  19)3 

240.000  160,000  I  1934 

70.000  70,000  19)5 

.  9.)7.5  19)6 


CAPITALIZATION 

Aulhnnz.-tl  I...,rd 

n  p  v-  -  2.000,000  q,*  1,476,393  sh*.  ; 
rum.  par,.  i 

rf.  A  *100 

r  non-vot.  *)0.O00.o00  \r»nr 

..  n  vot.  .  *10.062.0011  *7,093.7)0 

STOCK  MARKET  RECORD 

Hii.;!.  Low 


172.016  I  19)) .  10 

160,000  I  19)4 .  8 

70,000  19)5  .  51. 

9.37.5  I9)6x  .  .  :  .  .  ! .  lOi; 


19)6  . 

TWIN  CITY  RT.  CAPITALIZATION 
"  Authorized  Issued 

Common  N.P.V’.  220,000  fihs.  220,000*hs 

Pref.  *100  Par  *3.000,000  *3,000.000 

DIVIDEND  RECORD 
Preferred.  70^  per  annum,  1st.  Jan.. 


tion  of  bus  lines  to  replace  tiam-  April,  Julj',  Ocl.  None  after  Jan.  21,  I9I2.|  Inlerim  dividend  of  1%  paid  August, lAI 
ears  on  many  of  its  less  profitable  Common,  1925,  4%;  1926,  5%;  1927,'  I9I4;  1  Cc  paid  March,  1915:  \'/o  August  I  3R' 


.  9.37.5  I9)6x .  101^  6’'- 

- — . —  -lx-  -To  0(t  7th 

^  *  .m  'fw’i  DIVIDEND  RECORD 

p»el.--3'z  pi'r  uinti'ii.  payab'e  halt' 
*  2  48.3  58  *  "184,4,8 1  ;  Feh  .  eir  InUmlteb  I.  1928' 

!  Lornmon  — -  Jjc  p;*id  lUb  June,  loth* 
■4EET  FIGURES  i  Sept,  and  3f>c  p.ild  16*h  l>t*r  .  also! 

I03>  I')34  Marcii,  lune.  Sept,  anil  Drc  lOlO;  )5' 

16.737.7W  $16,747,412  paid  .March  and  June.  1031.  Re 

15!3  2  2l44ft  duced  to  30  cents  in  .Sepleinber.  10  cents 

834*060  *328.3  34  •  P“1d  March.  1932,  and  p.is-^ed  in  June,  | 

279!8t  7  33  7D77  •  , 

555.1  43  I90.957I  OFFICERS  AND  DIRECTORS  I 

rx  atri-nnr\  frank  B.  Common.  K.C  .  pre*.;  Count, 

D  RteCURU  j  Roi;er  V'an  Her  Slratcn-Ponlhoy,  Major 

of  1%  paid  August,}  Albert  Pam.  Hon.  Cordon  NV.  Scott.  Henri  I 
xh.  1913;  \*/o  August!  Wanlers,  Robin  Wilson,  Robert  S.  Low- f 


.^•urpl.  for  t’car  .  .  $  26,5)7  $  33.26» 
Prev.  surpl’is  18  1.481  151.216 

Add:  Adiustm  .  .56.341  . 

Surplus  forward  $  248.338  $  184,4381 

BALANCE  SHEET  FIGURES 

1033  1034 

a.^sets  .  .  $16.737.7>’7  $  16,747,4  1  2 

Fixed  assets  *  •  15.322.448  1  5,5(16.506 

Curr.  assets  .  834.060  528.334 

Curr.  liabs.  .  .  279.8  1  7  33  7,3  77 

Work.  Cap.  .  ..  555.143  100,957 

DIVIDEND  RECORD 


A  Half  Century 
of  Telephone 
Service 

Fifty  years  ago,  the  then  infant 
community  of  Vancouver  had  one 

a 

telephone  operator  and  about  a 
dozen  telephones. 

Today,  Vancouver  has  more 
than  1,000  operators  and  more 
than  73,000  telephones. 

Our  Company  has  kept  pace 
■with  the  development  of  this  great 
Pacific  Coast  City. 

B.  C.  TELEPHONE  COMPANY 
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Winnipeg  Electric  Co. 


This  Year  and  New  Securities  Are  Now  Being 
Distributed  Under  Terms  of  Plan 


)i.p.  and  a  poicntial  <  ai>aciiy  o(  'jj'i,-  | 

h.p. 

CONSOLIDATED  INCOME  ACCOUNT 

A>  Hi  Dct.  II.  l-ill 

n  c  ^  IaI  Gihdsp  I.HrninK-' .  Hi. Ill* 

Keorganization  ot  Company  and  subsidiaries  Completed  operaimg  iMianvc,  .  i.oqn.in 

Taxes . .  inj.IH 

Pepreciatron  .  I.OOO.OCIi  . 

Net  eatntnjis  . .  I.7I*>.80I  : 

RonH  interest  . .  l.J  42.1^8, 

•Net  income  .  iai.Ij4| 


OPERATING  RESULTS  BETTER  THAN  IN  1935 


a  furtiipf  siilisidiari .  npcrnie-i  a  hi: 
powpi  ile\ pliipnipni  at  'llipif  Fai;.® 
nil  thp  Winnipp.:;  K’iipi,  liaiins;  aii 
iiisiallpil  <apafil>  of  l•;S.<||lll  h.(i. 
Mliilp  Nni  thwpstci  n  f’otvci  t  o.  oppi- 
alpti  a  h,v rifd-plpf  t l  it  [ilaiii  a:  Seieii 
,«piiiniies  siaripil  iii>Sisipi>  l  allsnri  iln;  Wiiinippe  ruipi-, 
icpiii  tlarit  t  nilli  IliP  iwilh  a  pi  fHliict  iw  laiiacili  of  Il2,,iilii 


Uurine  thp  cnirpin  ypar  iIip  Ion? 
dplaypd  ra|>iial  rporuani/atiop  o.' 
^^■innlppe  Klpi-iiif  I'onip.nn.v  anti  ih< 
snh.'jiriiaty  t'linpiniipti  «as  raiifioil  by 
all  rla.o.xps  of  spi  iinty  holdpts  of  tpp 
various  oi  ciiiii/.ations,  and  distrllni- 
tion  of  tlip 
■•'Olitpnihpi 
tt'tms  tif  thp  plan.  I'lio  .'ihPino  of 
atian?Ptnpnt  uas  siilnniiKtl.  with  iho 
jittproxal  of  fhf  liifpi'tots  iif  iliP 
\ations  coniiiiinips  mvoKt'd  and  ihc 
diffptt'ni  honilholdpi  s  protpt  i i\ p  l  om- 
niiltpps.  In  .Ini'  of  last  xoar  hilt  it 
w  a.s  not  nnlil  i  liP  onil  of  thp  ypif 
that  approx  til  of  ail  spoiini.x  liidiipi  s 
xvas  ohtaiiipii.  In  Mtirt  h  of  this  xoar 
,i  noxx  issiip  of  :f!!..‘>oo.ooo  of  I '2  |P’ ' 
(•on!  1st  inoit^tiup  honils  xxtts  sold 
inihl ioly, 

dppratin?  rp.-iilis  of  ilio  oopsoli- 
datpd  (itnipaliit's  foi  Ilip  xoat  llid'i 
rt'xpalrd  a  hoalihx  inipiiupiiipni  a.- 
coinpavpil  xxiili  thp  pifcpdinv  xoar, 
ttrtxss  o|>piaIinc:  ii'xpiuh'."  hoilii:  tip 
;il  Sh.(o|.7P|i  a.-i  tictiiinst  'OI.  I  I'll.T  I  ti. 
and  liPi  inioinc  axail.ihlo  lor  lixod 
l•h;lr?ps,  aftPi  doproi  iai  ion.  tip  at 
'  1  .li.'iii.ST  1  front  .s  I ,  I'l  l.s.'ii,. 

Orcanizpd  in  l''o|  as  a  ustili  of 
a  mpr?pr  of  ilo-  \\  innipi  i;  lapi  li  'c 
.-strppt  Kailxxa.x  i.oinpan.x  and  iIip 
yvinnipp'.;  (o'lipral  I'oxxoi  1  onip.itix. 
xxith  Ponirid  of  SI  rppi  railxx.ix  anil 
ttas  sprx  in'  iinti  poxxpi  d isi  rihni  ton 
in  thp  ciix  of  \\  innippt;.  ilip  1  ompaii.' 
tilitiiiipd  iPinai  Kahli'  sim  pss  lot  ti 
f  otisfdPrahlp  |ipi  iod  diii  iiiv  llip  da.xs 
of  W  mil  I  IIP?  s  sipitdy  ?toxxili  III  si/.p 
tind  iioptiitti  loll.  .\  I'hiitiup  in  foi- 
iiiiips  on  iirtpd  diiriii?  itiP  xvar  yoais. 
Itoxx  pxpr.  XX  lipii  ilip  I'onipanx,  on  ar- 
(•ntitn  of  till'  naliirtil  ipaclion  fro, 11 
an  I  xipiidi'd  ppi  Iod  of  inflaiion  fonti'i 
ilsplf  III  inorp  III  loss  of  a  i  riiii-i! 
londi'ion.  'I'o  add  lo  Its  iroiihlps. 
till'  [iiildii-  oxx  iipi  ship  idpa  xxa.s  ln'?in- 
iiin?  'll  find  fax'll  in  iIip  WCsi.  and 
till'  sprx  il  l's  i  oiiiioIIpiI  h.x  the  l  oin- 
I'tin.x  foil  inio  imlilii'  disrppiiip  'I'h  ' 
si  I'pi’i  railxvtix  sprxii'p  xxas  lahorin? 
iindi't  itiP  liaiidiitiii  of  iiisiiffipieiit 
rails  tind  hilipr  loniiipl  it  ion  from  jil- 
iiixs.  xxlilip  ilip  poxxpr  disl  riiiiil  ill? 
spixiip  o|ipralpd  in  diipi-i  lomppl'- 
iioii  XX  nil  llip  Winnipp?  Il.xdro. 

riip  poxxir  siMialioii  xxas  ilparpfl 
up  lalii'i  lx  iliroii?li  llip  I  "inipli'l  ion 
of  ;i  /onin?  a?rpi  niPiii  Iipixxppii  llio 
lompaii.x  and  llio  '  ii.x  Il.xdro.  iindPi 
till'  li  rnis  of  xxliirli  I  oinpplil  ion  hp 
Ixxi'Pii  ilip  t  XX 11  xxuis  pliniinali'd.  I’ol- 
loxx  IP?  upon  ilip  l  omplpiioii  of  ihi.s 
;i urPi'iiiPtii  ilipi  'ii.x  Hydro  l  oni  racipd 
for  iliP  dplixpi.x  of  poxx'pr  for  its 
mods  lix  iliP  Mtiniiolia  I’oxxpi  sii'j- 
sidiaiy  of  till'  lonipan.x.  i-’rii'iion  hp 
IXXI'PII  IliP  Illy  and  iIip  siipp!  rtiil- 
XX  ax  dPpa  ri  iiiPiil  of  iliP  l  onipany  xv,.s 
ai  a  iiiiniiniiin  for  sonip  vpars  hni 
hroUp  0111  !i?;iin  and  has  hopii  a  son- 
oiis  handioaii  to  ilip  conipanx  in  ,is 
oiiora  I  Ion 


•  —  Before  interesl  on  Series  "C  '  bonds 
CONSOLIDATED  BALANCE  .SHEET 

Plixs.ciil  properlx-  .  474.811.“' 


Calgary  Power  Co. 

Year  1935  Saw  Interruption  to  Consistent  8- Year  Growth 
in  Earnings — Effects  on  Ottawa  Valley  Subsidiary 
of  Ontario’s  Power  Policy  Chief  Factor 

GROSS  EARNINGS  INCREASED  BUT  NET  WAS  OFF  Can.  Light  &  Power 


I  l?.10  InrrcfisrfJ  in  per  .inmim  1*=* 

.'\T*nl.  I'*30,  ritul  t«>  Ian  l’’^3h. 

•  April  Uril*  r^nH  '^ince. 

f’rcferr^fl  —  fa'’f  }»'*r  nnnuin. 

OI  KICLRS  and  DIRECTORS 
I  W  Kill  nn.  e'l-.niHi.n;  ('.  A 
I  I)rrMclf*nl.  R  H  >  jrr-prr*  and 

i  in.'iri .  clii . ;  I  (  C  hi  r  kr.  1  rea«iurer  .  !  1  II 
I’.iilr— .  K  «*■  I  t»  I'rnrinr.  ret  .t  r'- ; 
I  I  I  \  fin jfnn.  K  (  .  .^  13  1  lani.nf-nf!. 

I  >r n I «  1  an  ^ 


(  nrrent  a>»«e1« 
Iota!  a«.«et!b 
Current  accounts 
\Corkin\j  *  a  pit  a  I 
r^ret  f^lock 
(  orn.  «toc  k  .  .  . 


4,'‘40,>r) 


N1  bond* 
Do-  R 


r4<7.<.4h  niirir,? 
j  47  ;  ,S44  Poxvpv  Co 
I  8ii/,?0  I  I  d  ist  l  ihtli  o 
i.ynn.non  * 

’.7i4.-.JI 

ced  to  otnit 


Drpi‘ 


cOOn 
11  44r*,J0tt 

r-..i  fio.onri 

I  I  .  t  ■>  .  1  H  8 


tho  xoai  I'l:!.-)  i'al?ary 
l.ld,.  liir?t':i'  prodni'pr  and 
ir  of  p|('ciriPii.x  hrixxppn 
Winnipc.?  and  thr  rioi  Uios,  xx  as  for- 
(lix  idond  on  its  l  otn- 


WINNIPEG  ELECTRIC  CO. 

li  TE4V<4  t  tVMNO  REC<»RI> 


1  :"oss  Let . 

Inr 

\pt  Inr. 

?*  rf.  |»ix 

r..m.  r>iv. 

$'•.418,021 

$2.020.o.nO 

$670,491 

$:  82.867 

■•.39.-,2*2;’. 

1. 990. 362 

677.773 

1 923  . 

.280.10. 

1,042.221 

6u.or$tt 

?io.*int' 

1 92 1  . 

.  .  •. 128.321 

l.88‘'.0I3 

'it?. 30'' 

210.001* 

1 1  *1.000 

..  . 

!.:20.233 

.54M.5  1 

2I0.00»* 

220.000 

1. 703.286 

680.969 

2IO.0Ot» 

220.0t)0 

....  :..«68.142 

1.919.6m: 

9.50.13“ 

2S0.2'.9 

220.000 

....  ti. 976.638 

;.92i.tM 

1. til  7.973 

3.39,31 

.300.000 

—  6.11, 3.:, iH 

1. 898.. M  .3 

669,495 

.3.19.94  t 

429,483 

ut;it*  . 

....  6.(r8.i>:.:i 

1.324.0.8 

.572.808 

;;'(t.noit 

230,889 

1 9.g!  . 

.  .  .  ••.680.79:$ 

1.208.391 

262.801 

262. ^tHt 

.■...528.4'|9 

1.199.011 

i:6.'4.54 

1 

7.102.682 

1.0.30.136 

2.' ..331 

j 

*.1.55.06.3 

1.121.0.53 

1  t9.2.57 

RAl.A.XeE  SHEET  (  OMPAKISONs 

1 

Surplu* 

\el  VTork  | 

T  or  3  OR- 

'I'otal  Siirp 

''Ptl. 

f’tjr.  8*iief* 

*  apitat  1 

1‘2I  . 

$488,127 

$'.'.I.'il..'i.4 

$:i3.49t.426 

$1,032,661 

^$1.8.57.571 

I67,T7:» 

2..377.106 

.34.026,4 

1.063.417 

X  1.891.0.59; 

4  04.0(m» 

2.34**.203 

.36,104.029 

1.294,248 

t  192.266  • 

1 1*'?4  .  . 

299..30i» 

.■.;6.241 

38.966.0O;; 

1.4.57.242 

X  fi.$,460  1 

1I7.4.3.1 

38tL23: 

:17.252.805 

l.;tI3.64l 

X  289.192  I 

;P26  .  .  . 

.  .  342,82>‘ 

3.J2,828 

’.9.74**.620 

1.5  93,529 

\  1.053.60.1; 

U*2.  ...  . 

.  . 

■  fll.SO.'t 

33,318.43:1 

•2,«44,43r. 

2,0r,o,f‘2l 

.  .  .3  74. 8  7.3 

698.03:; 

4  1.211.232 

1  .tiii.nai 

i  1. 280.702 

lOO.OBR 

vov.ites 

1.5. 167. .524 

1., 528.079 

2.059,311 

lO.’lti  . 

...  «l  1-7.081 

341.978 

44.0.51.950 

1.. 58.5.721 

776.131  1 

H*31 

301 

41.910. 71K 

I.. 50 1.086 

i  1.2$37.833 

19:32  . 

.  .  i  :6.4.'-i 

.39;...39:; 

4  5.242.181* 

t. 380,880 

'  1.163.693  1 

I'.Tl 

27.331 

i  18.633 

45.844,162 

1.320.126 

r  99^.515  L 

l“r34 

140,2.3. 

'68.322 

46. 135. .5.5;; 

1.. 593.01'* 

t  TO9.202  f 

*  8  ftrr  ari)ii«4  m«nt>R 

1  Eit'f$*»  Cirrent  liabiMtie* 

tT'rpDrrts 

I'rp'.  Mni'k 

( :r»rT’ .  Stoi-k 

1  »eh  .'ifoek 

1  ijitri  llrb*  j 

1V2I  . 

$.3,000,000 

$11,000,000 

$4,380.00** 

«5.0ft0.00tt  j 

I  **22  . . 

2*.7*70.1M: 

3.000.000' 

n. 000.000 

<.380.00<t 

5.000.000  J 

l?*23  . . . 

IM.  119.58. 

3,000.00i» 

1  1.000.000 

1.380, OOit 

8.250.000 

1624  . 

.32.4.36.986 

.3.ooo.ont» 

M.OOO.OOO 

4,380.000 

!  1 .000,000  1 

lP2-> 

33.6.37.200 

000.090 

1  l.OOO.OOO 

1.380,000 

I2.ooo.noi* , 

1 P26  . .  .  . 

.31. .M3. 8:/* 

.3.000,OOt» 

I  l.OOO.OOO 

4..'380.00t) 

1  1 .998.IJ0O  j 

1‘'27  .  . . 

30.661.120 

4.1.56.9011 

10.854.136 

4.38O,00tt 

12.000,000  ! 

1 P28  . 

31. 796. .M. 

4.987.1tMt 

10.866,235 

4.380,000 

12.000.000  ' 

1926.  . 

33.111.630 

5.000.000 

13.863.036 

1. 380.000 

12.000.000 

i!*:;o  . 

3H.7tV'.  .180 

■..000,00(1 

13.865.056 

4.880.000 

12.000.000 

i'*;u  .  .  . . 

.34.281.070 

'.OOO.OOtt 

13.86,5,036 

4.380,000 

12,000.000 

i  ■•:i2  . 

34.964.010 

5.000.000 

13.866.256 

4.380.000 

12.000.000 

1 9:Vi 

.ll.lOa.Oot 

5.000.000 

1,3.866.2.56 

4, .380.000 

12,000.000 

ivrit 

34.4U.30M 

-i.tJOO.OOo 

13.866.23.5 

4.380.0(Ut 

I2.oo(*.ono 

'  t«i 


19JI 

1 

if*i:n 

( 

ifiiM 

1 

1931 

1 932 
1  933 
1934 

1 93:.  • 

•  »*ri< 


U'23 

192« 

1  *^29 
1  92*' 
l'‘3f 
i!»n: 
1  ^^32 
1 933 


vnH*K  M  ARKET  RM  ORO 

PrH’^rrrd  Stork 


20  1“ 
19  38 
1 1  ih 


OPERATING  RATION 


3  fiV 
3  72 
3  i)*i 


.Manit.oha  I’oxx  pr  i  dnipan.x.  I  .iniitod,  i!i:;i 


.  nion  siofl;  xxhii  h  had  been  paid  at 
x.'if.xin?  laifs  siiii  1'  lOl’S  xviihoiit  in- 
leniipl iim.  rhief  fariors  in  the  de- 
eline  in  net  entntn?s  xxhieh  tieees- 
silaied  this  aelinn  xvere  the  seriou 
lo.s.s  in  revenue  from  its 
\'alley  I’oxxn-  stihsiiliarx 
fiom  ll)e  prixxpr  poliev  of  the  Onta¬ 
rio  .eovernnie.ni  in  cnnneft'on  xxith 
the  Hydro  eonti.iets  and  a  Ins.?  in 
poxxir  sale.s  as  a  r( stilt  of  I’iie  deei- 
.sioii  of  the  eiix  III  Kflnionion  to  ler- 
niinale  iir;  eonlraet  xvilh  the  irim- 
pany 

Gro.ss  eatniiies  fi.r  tn.'l.'i  xveiT 
liiKher  at  as  a?ainst  n.- 

nofl,67."i  IP  and  net  operatiii? 

earnin?.s  xvet  e  up  at  I  .:',2.‘,f'Tii  ft  oni 
1*1 .277.T."iIi.  I nx  f  .-I men'  income  hoxx - 
eier,  xxas  .iff  slrupl.'  a:  S.il.ii.Sl  rroin 
$;i88.1l7.  .\s  a  rr'Milf  hot  earninps 

on  111'?  cornnion  sirieli  xvere  shown 
rioxv.n  at  .'sn.I'l  a  share  as  a?ainst 
$5.81  a  .share. 

Calsarx  Poxxei  i  n.  I.td..  eontiols 
lhroii?h  ,i  XX  hoi  lx -oxx  ned  .subsidiary 
I'ornpanx.  a  modetti  system  in  ?as- 
Ixalchexvan  eoniprisin?  .y.70  miles  of 
ran.^mi.ssion  lines  with  diairibilfioii 
sy  steins  servin?  2. ill  I  retail  eii.stom- 
er.s.  Poxvei  for  linrlioiis  of  the  syux- 
lems  of  the  ?asl;ati  liexvan  Poxxer 
Coninii.ssion  and  of  Cjinadian  Ciili- 
lies.  I.imiied,  is  .il.sn  1 1  anstiiii ted 
I  Loon.’nnfi  I  er  I'lie  lines  of  tliai  company. 

Series  ISiir  l-'ield 

In  .Altierta.  1I.V7,I  roiail  ensiomers 
are  serxed  oxer  the  eonipany's  oxvii 
distfibutioii  liens  and  2.222  over 
those  of  ;i  xx  luilly -oxx  ned  subsidiary 
oneraiin^  in  a  luiri  of  tlie  eify  of 
alsary  In  addition,  tlic  company 
•supplie.s  tlie  entire  imxver  requlre- 
tiient.s  of  tlie  niiiniei|i:il  diStribufton 
system.s  of  I'als.iry.  Red  Peer.  Mae- 
leod.  t'ard.eion  .ind  Ponolca  and 
,  also  most  of  tif'  power  used  in  a 
:  number  of  loixns  and  xillases  on  itie 
j  .'.x.sieni  of  (  anatiiii.n  riililies.  T.lrnit- 
I  ed.  An  int(iehan?c  a?'reement  xvilh 
1  till'  vity  of  I'idnioniop  provides  an 
outlet  for  a  -uhsianiial  timoimi  of 
noxver.  Poxxer  is  sold  direct  lo  the 
Hxshaxx  plant  of  Cantida  rement 
Company.  Limited,  to  coal  mines  a.nd 
to  a  number  of  other  industries.  Tlie 
company's  lines  also  serxe  tlie  'I'lir- 
ncr  Valley  oil  field,  'riio  ihre.e  hy- 
dro-eleeirie  ?eneraiinc  siaiioiis  on 
ihe  Roxv  Rixer  xxesi  of  Caluary.  haxe 
a  eombinetl  eapaeity  of  7ii.ono  h.p. 
Sle  nil  plants  leased  and  emii  rolled 
i.i>  I'alcarv.  ;ind  held  :is  standbys, 
h.txe  a  eonihtned  lapai  iiy  of  IS.uiih 
h  p 

The  eompany  .ilso  loninds  tllta- 
xx.a  \alley  Puxvcr  ronipany.  lhidU'?h  - 
oxvtiei'ship  of  S'>''r  of  its  shares  and 
the  s  iiiie  iieti  enia?e  of  its  scenrilics  | 

I  I 


other  than  first  niorip;i?e  bonds. 
That  loiniiany  oxxns  and  .opeiales 
Ihe  Quehee  iialf  of  I'ne  I'.M.fidfi  h.p 
inter-pi  ovineial  by  li ro-eleet  t  ie  |iiixx  - 
er  tieveiopment  at  I'hats  I’alls.  on 
i.lie  Otlaxvji  River. 

I'alcaiy  Poxxer  f'o.  has  an  a?tee- 
ineni  xxith  the  Last  Koolena.x  Poxxer 
Co.,  xxhieh  operates  in  the  I'roxv's 
.Nos:  Pass  coal  iHsiriei  of  Rritish 
Ollaxx  a  I  Columhia  and  Ihe  Kootemiy  dislriel 
arisins  I  "f  lhat  provim  e.  piovitiin?  for  an 
interehance  of  poxver  beixxe''n  the; 
'xvo  eoinpanies.  'I'his  acreement.  It  • 
is  understood,  h.ts  xxorkeil  out  ad-  | 
vant;i?eously'  foi  both  or?an'iz:il  ions.  I 
CAPITALIZATION 

\n  (  boi  i/rri  I  s^iirrl 

Ctip.  Cominon  8^.000,000  53. '00.000 


-rred  7.>00,on»* 

Fimdrcl  Debt 

Oiil 

,Aol  hori/<*rI 

3n.v'^ar  1st.  r.i 
due  l^f.O 

10  vr  S'*;  U,  Ml 

due  1004  2.000.000  1.940.000 

STOCK  MARKET  RECORD 


6.000,000 
Mild 

512. 600. 000  510.000,000 


)0)« 
10  10 
1020 


Preferr^^fl 
Misrh  Lou 


1011  .  .  .  , 

.  .  15 

1..  4 

1024  .  .  . 

.  .  4  5 

41 

10  2  5  . .  , . 

.  .  '  < 

4h  1;. 

102^*  .  ,  . 

.  .  5 

• ..  4 ; 

1127  , ,  ,  , 

.  .  100 

$6 

1028  . .  ,  . 

.  ,  17  5 

1  «Ht 

10 ?0  .. 

160 

1  6  •> 

1 , .  . . 

.  .  I9S 

1  5ji 

I'’’?  1  , ,  . , 

14  5 

117 

1012  .  .  .  . 

1 2  $ 

1  20 

I<HI  ,',  ,, 

1014  . .  . . 

1  ”  5  $  ,  ,  . 

»$ 

80 

l''1f.r. 

8  Pt. 

7$  7$ 

c 

c 

1- 

1 

.  IV 

COMPARATIVE  1NCOMF-  ACCOUNT 

1915 

191  ♦ 

19  51 

8 

« 

8 

C*ro«'*  *»Hrn 

2.n27.4»l 

i.95p.p;5 

1.914.252 

Oper.  exp. 

7ni.$i  1 

f)78.9  In 

yn82 .5  7 1* 

\>!  op.  asirn 

1. 32$. 070 

1,27  7.7  59 

.25  !  ,6 7 6 

Invest,  tnc 

$4.08  1 

268.517 

29  1.954 

Total  jnc. 

1.380. Oil 

1. 566.100 

.541.610 

Bond  ml. 

594.5  I*’ 

5  46.6/6 

50t).00l) 

I'^xchance 

8.104 

7.22 1 

58,929 

Oilier  ipl.  . 

4  ).9n  > 

1 2 v262 

Deprer  . 

200.000 

2  2  5.000 

200.000 

Inc.  tiixe.* 

66.062 

'  29  45  5 

.\morl.  of  bd 

d  i «  c . 

41,460 

1 9 ,  nt  2 

38,12  1 

Vet  ini.  . 

471,00$ 

668.487 

(>2  5.118 

Pref.  div.  . 

380.00') 

WiO.nno 

IfiO.OOO 

Cotn.  di\' 

710. 000 

2  10.000 

2  10.000 

5>nr‘*  ^urp. 

dOH  09  5 

98.187 

>5,118 

Prev.  «urp. . 

h49?.977 

711.902 

,01  5.606 

lV*tai  stirn 

300,882 

816  38Q 

.090,921 

Trans  to  depr. 

re*.  .  .  . 

200.000 

3  2  7, 881 

15f>.022 

St«rp.  enrr 

forward 

190  882 

505.728 

7  3  4.')n2 

t  aiiadi.'Ui  Lirh!  i^'  Rower  I'li..  eon- 
liolled  by  Ciiited  ScfUiitles  <  orpor- 
ation.  a  liiddin?  l■,onl|);my■  eonlrolletl 
.jiiilnly  by  Shaw  uiiuaii  Water  K-  Poxv- 
er  f'o.  and  Montreal  l.icht.  Heat  <^- 
Poxxer  (  onsidida ted.  operates  a  eom- 
piifiiiix  ely  small  poxver  plant  at  St, 
Tinioiltee  tm  the  old  Fleauharnois 
canal  .\  fairly  even  produetion  has 
been  maintained  by  Hie  eompany 
ditrinc  the  ptist  fexx  years  tind  Ihe 
iiulinil  from  the  plant  is  fnlly  eon- 
fi'tiefed  for  and  lalxen  The  annual 
reporl  fot  lfi:l.'i  slioxxed  a  moderate 
exptinsion  in  eni  nirip.s  x'  itii  dividends 
al  the  rale  of  |  per  cent,  eoxered  , 
XX  it li  somt  I liinp  to  spare 

TI  is  Ihe  peneral  iinderstandinp 
that,  as  Ihe  Ileatiha rnois  roinpanx 
extends  its  produeiion.  it  xvill  he 
nefossnry  that  the  ranadian  lapht 
pliini  should  he  aerpiireil  by  the  j 
•enniptiny  ;  this  because  of  the  fact  ‘ 
that  .IS  the  Kraiihtiinois  plant  in- 
ereases  the  head  of  xvater  used,  the 
floxv  at  .St,  Tiniolhee.  xvliere  Hit' 
t'an.irlian  Liphfs  plant  i.s  located, 
xvill  he  reduced  aeeordinply  .\s 
P.inadian  I.ipht  had.  of  eoiirsp,  prior 
I'iphls,  siieh  a  development,  unless 
the  eompany  had  been  nerpiirod  by  , 
Reauha rnois.  would  result  in  lepal  j 
action  heln?  taken  riiiler  exislinp 
eondilion.s  iii  the  poxver  field  in 
Qnehee,  however,  indieatinns  ar'* 
that  it  XX  ill  bp  sonit'  conshlerahle 
time  hprore  produetion  from  Reati- 
harnoi.s  xvill  be  suffieienily  larpe  lo 
resnll  in  any  inietferenee  willit'an- 
adian  I.l,?ht  oufptil. 

CAPITALIZATION 

.Aithori/rrl  NmiptI 

Com..  $100  p^r  83.325.000  $3,324,800 

Funded  Debt 
■i  40  \T«  r  gold. 

Hti^  |949  53.290.700  52.86^.600 

DIVIDEND  record' 

I paid  April  193  i.  Inr  envied 

Dec.  31.  1930:  $1  30  in  1930;'  30  renU 

Ian.  1912  and  hall  >rarlv  Ihereaficr. 

STOCK  MARKET  RECORD 

lll-h  low 


United  Securities 


I'nifed  Seeiiritics.'  Limited  is  a 
holdin?  eoiitpaiiy,  the  principal  as 
seis  of  xx  hieh  comprise  .28, .2;’'fi  share.' 
of.  cppttal  .stoek  of  .MontreaJ  Tram 
ways  I'o.  a'la,*',.  the  outstaml 
in?  stock  8 1.202,00(1  nf  !.«' 

nioricape  bonds  of  (  anadinn  Lichi  A 
Poxver  fn.,  .and  18.7ri''i  share.s  of  com 
mnn  stork  of  f'anadian  I,i?ht  Sr  Poxv 
er— fxfi  1-3'%  nf  the  outstanding  stock 
Montreal  Tramxvays  continues  to 
pay  dividend.s  of  ,$;)  a  share  on  the 
eapital  stoek  xvhieh  ronstiltitea  the 
ma.ior  portion  of  a.ssefs  and  rexe 
lines  of  I'nifed  .Seenritte.s.  This  com 
pares  xvith  a  rate  of  $10  a  share  paid 
on  the  issue  oxer  a  period  of  ox'er 
ten  years  from  1022  to  September 
10.22.  The  dividend  xvas  reduced  to 
the  current  rate  of  80  p  share  in 
Heremher,  10.22;  redneed  aealD  to  $8 
a  share  in  .Inly.  1033;  and  again 
placed  on  a  $0  a  sharp  basis  In  Sep- 
leniher.  1033.  and  maintained  at  that 
rale  from  then  to  date. 

Ojierntinns  of  Montreal  Tramways 
in  recent  years,  reflecfin?  difficult 
economie  conditions  in  the  field 
which  it  scrve.s.  have  been  generally 
lin.siitisfaetory,  with  the  outlook  stiil 
snmexvhal  clouded. 

CAPITALIZATION 

OtjlHtnnd 

Authrri^Hrt  inc 

t  rmmrn  >ino  pnr  $14,000,000  $$,120,172 
Eitnded  Debt. 

fl'it^tsnd- 
Aulhorizrd  inij 

XL-V  r.allTrn,.l  5.K. 

.Sptie*  A  ,  ,  .  $20.0(10.000  $$,213,000 

.Srri»«  R  1, 45$, 000 

OFFICERS  AND  DIRECTOR.S 
lulron  (  .  .Smith.  r.F...  l.L.D  .  presid-nt . 
lohn  5.  Norns,  vir  •-prp.iidrnt ;  Thtti^r  XX'iI 
"on.  nrcrctary  and  treasurer;  Gordon  W 
MarDoimall.  K-C..  G.  II.  MonlRomarv,  K. 
t  Howard  Miirrav.  OB  F...  .Sex-cr.  Go 
din,  I r  .  (  .  .S  Batrtz 

DIVIDEND  RECORD 
t  •'r  paid  April  S,  toil,  for  vear  anded 
Dar.  $1,  1930:  $l.$n  ,n  |9I|;  $o  rant* 

J.in.  1952.  and  half  x'earlv  lliarHafirr. 
COMPARATIVE  INCOME  ACCOUNT 


Year»  Ended 

March  .11 

19)5. 

I'>34, 

Intal  Income  •  •  * 

5474.690 

$466,100 

(.•en.  r,Tp..  elc.  ♦  .  * 

22.23$ 

18. 005 

Int.  charge.'s  .  .  ,  . 

2$8,7S8 

781.43  1 

Net  Inc.  .  *.•••• 

198.667 

188.574 

Dividends . 

102, $22 

102.522 

.Surplus  for  vc«r.  . 

91.145 

84.052 

lolal  Surplus  .  ,  , 

302, $42 

30'3,408 

1 0  '0 
IHO 

tot  I 

I "  1 2 
I 'Hi 
I”  14 


70 

40  1.. 


lO'l 

10 


I9)$ .  to  20 

19  to*  . .  2$  20 

X  111  Oil.  7 

OFFICERS  AND  DIRECIOR.S. 
luliaii  t  .Sniith.  ('1  I.t.-D.  firemdrnt ; 

lohn  .s.  Nottir.  inr  pipsiclrnt;  I.»nir.«  XVit- 
Min.  srctclarx'.  W  .s,  ll.'irt.  tirainrrr.  Win. 
e  I  inlrx,  CiOrfloTi  XT'  M.n  HonanII.  K.C.. 
li.  II  MonI  "onirr  \  .  K(  .  1  tow.ird  Murrav. 
O  B  I  Scinip  (irirlin.  Ir 

COMPARATIVE  INCOME  ACCOUNT 
Vr.xrs  Ended  December  31 

I  'H  $  I  o  t  4  I  0  1 1 . 


United  Fuel  Investment 

CAPITALIZATION 

Aulhonr^rf  me. 

('nmmon.  n.p  v.  230.000  •hi«  xlOO.OOOgh* 
X — 99.749  own.=fH  hv  L^nion  C«*. 

Prrf..  .5100  par.  8?$. 000.000  $9,000,000 

Fiinclrd  Debt 

OutiitanH  • 

A»ithofi/^rI  inc 

Mtg 

fluf  1936  75773.000  $410,000 

7  -All  hrid  bv  Union  Gh«»  Cn. 

DIVIDEND  RECORD 

P***  annun.  —  p«3d  auar* 
fpily  from  lulv,  1928.  to  Un  .  1914;  I 
paid  April.  lulv  and  Oc  tober,  1911  Paai^-d 
.|Hntjfir\’,  1932.  and  j^inr^. 

OFFICERS  AND  DIRECTOR.^ 

S  A  Morse,  president.  A  F.  \XTiita. 
vice  prr?id<!nt :  |  A.  Fraaer,  T  P  Pinr- 

kard.  .Ios.*pb  PfsgoH.  R  I,  O  Brian  and 
A.  H.  Mackcnxl",  I'ornpt  roller.  8.erv  and 


InrUiding  income  taxe«. 
a  '^dju^t2;d 
d  Pefic  i  J 

BALANCE  SHEET  FIGURES 

1013  CM  4 

Ti.tal  a^sel^  .  <24.843.3  :  3  <2  4. 804. n 

Can.  assetf*  19.3  33. >29  |9,4}7.3 

Dep.  R-? .  2.623.039  2.2  47.9 

DIVIDEND  RECORD 
Common  annum,  paid  (r>  Ian 


t»rn5*  re\*. 
Op  exp  , 
Depiec. 


408.917  40.2.984  400.349 
142.363  1  27.33  3  1  32. 3lh 
80.000  93.000  83.000 


tv< 


186.3  34  180.431  182,833 
144.633  147.043  149.1  33 


4  1.699 
3  3.248 


3  3.408 
.3  3.248 


Oper  lev.  «  . 

Bond  Int.  ,  .  , 
Net  me.  .  .  . 

—  —  ;  Total  »urp]u«  . 
33.678'  Earn.  sli.  pref, 
3  3.248  i  Curr.  assets  . 

—  - Cirr  liabs..  , 

430  i  NX'ork.  cap. .  ,. 


INCOME  ACCOUNT 
Years  Ended  March  31 
1936 

.  $  873.1  Itt  5 

.  .  .  33  1.3  13 


213.371 
641  320 
2.37 
T. 603. 823 
3  38.6  3  1 
1.267,194 


1913 
fih2.0#>  1 
338.81  t 
214.332 
388.00  7 
2.38 
t.1  13.33  1 
278.896 
1.03  4.638 


1861 


When  in  the  autumn  of  1861  - 
7.3  years  ago  -  the  first  section 
of  the  street  railwa.v  s.ystem  was 
opened  for  traffic.  Montreal 
had  a  population  of  100.000. 

The  original  equipment  com¬ 
prised  six  miles  of  single  track, 
eight  single  truck  passenger 
ears,  a  few  horses  and  one  stahle. 

.As  \cjirs  followed  then-  eaine 
.neti'c  growth  aiul  expansion 
'  .'dike  to  the  eitv  ;iik1  transport¬ 
ation  s.vstcm. 


\qain 


eWi 


•  •  • 


Again  one  of  Montreal's  leading  enterprises  has  been  singled 
out  for  special  recognition.  ^ 

Mr.  John  A.  Miller,  Editor  of  the  TRANSIT  JOURNAL, 
New  York,  writes  as  follows; 

“Last  year,  the  excellent  maintenance  record  presented  hy 
the  Montreal  Tramways  caused  the  judges  of  Transit  Journal 
Maintenance  Contest  to  award  first  prize  to  your  Company. 
This  year,  the  judges  were  interested  to  note  that  your  already 
good  maintenance  record  was  further  improved.  In  view  of 
this  notable  accomplishment,  the  judges,  meeting  at  American 
I'ransit  Association  headtjuarters  at  New  York  on  August  2l.sl, 
felt  that  recognition  should  he  given  again  to  your  C'omv^any 
and  voted  the  award  of  a  special  certificate  of  merit." 


During  the  last  four  years,  this  Coivjyany,  in  coin- 
petition  with  other  civic  fransportatton  systems  of 
T^orth  America,  has  received  the  fnllowtug  awards: 


1936 


Outlying  houndjirics  continual¬ 
ly  widcived  as  transportation 
services  offered  economical  and 
cU>sc  contact  with  central  por¬ 
tions  of  the  municipality. 

Totlay  the  thousand  modern 
tramcars  and  160  buses  of  the 
Montreal  Iramways  Compan.y 
operate  over  a  network  of  319 
miles  of  track  and  58  miles  of 
bus  routes,  providing  a  service 
which  h;is  won  for  the  ('ompany 
a  foremost  position  among  civic 
transportation  systems  of  North 
.America. 


.faurrwl 

■'3p*-l«l  Cart  1  fir*  t* 
nf  ^farIl’' 


•‘Anibttny  N,  F.r<*»lv 
C.arttfictite  nf  llro 
orab!^  Mentlc*n 
lh»  Company',*  rf 
»*rd  In  accHant 
prevetilion 


Ini- 


Transit  Journal 
Maintenance  Cnn‘e'»t 
Fir’t  Pnr.c 


T  lotmml 

Conle.s* 

■  .special  (“r  n  »i|.; 
of  M-n» 
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Record  of  Canadian  Stocks 


NKW  YORK  STOCKS 


•  — rndinp  0«’t.  2^^. 


H..vfir,L  }\\t 


AbifibI 
Do.,  prrf 

Do.,  cert,  of  cft-posU 
Ho.,  7%  nr<»f 
A;rnGw  SurcaM.. 

Dn.,  prof 

■^Ibrrta  Cirain 
r>o.,  prof  . 

Amalgamated  Electrir 
Do.,  prof 
Amoo.  Breweries 
Do.,  nref 
Ao^or.  T®I.  .A 

Do.,  prof 

Am.  r'yanamid  D  * 
Anglo-Ca Tel.,  p’^of 
Armo  G!o\  o 
Do.,  prof 
Barorlona 

Bnthurj't  Paper  ... 

N  Ba«lf  Grain  . . 

Do.,  prof  . 

Beatty  Brofl  . 

Do.,  nref 
Bell  Telephone 
Blue  Ribbon 
Do,,  prof 

Brarfford  Cerd.,  prof 
TfraziUan 

Prewrr«  Disfillo'*!? 

R.  A.  Oil 

R.r.  Pnwor  •  A” 

Dr..  ‘  B*’ 

Brtick  Silk 

Building  Prod.,  riasf  A 
B"e^ing  r.»rp 
Do.,  nr-'f 

Burt,  F.  N.  . 

Burry  Bi'^ruH 

Do.,  prof  .... 

^'algary  Power  .  . 

Can.  Bakeries  A  ” 

Dr .,  pr^f  .  , 

Can  B»'o<4d 
Do.,  "A"  prof. 

Do..  ■  B”  prof 

Can  Crmmt  . 

Do.,  pvf 
Can.  Packers 
f*  an.  Found.  A'  Pnrp.  A  . 

Do..  B” 

Cap.  Nor.  Power 
Can.  SA:.  IJne* 

Do.,  pref  , 

C  an  Wire  Ar  Cable  A 
Do..  '  n** 
t'  pn  Bronrr 
I >n  ,  prof 
^’an  r'anrero 
Do..  Dt  pref 
f‘>o  .  2nd  pref 
Can  Car  A-  LVundry 
Do  .  pref 
Can  trlane~r 
Do  ,  rights 

Do  ,  p'ef  . 

^’an .  Converters 
Cottons 
JJO.,  pref 

Can.  Dredee  Dork 
Can  Fairbanks,  pref 
C'.p  Gen  El^nttir 
'  an  Hydro  E'e^'  .  rrrf 
Can  Ind.  Alcohol 
Do  ,  B ’’ 

t'  ftn  Iron  Foundt'o^ 

Do  .  pref 
**an.  Locomotive 
‘"an.  Foreign  fn\ 
f )o  .  nref 
Can  Oil  Co 
i  nref 

Cap  Par  Fly  .  . 

‘"a  <.  Wineries 
r<‘eksh’l»  Plow 
'  arnation  Co  Ipt  prrf 
f'an  Wfalipape'r  .A 
r lo-,  B 

Con,".  Bake’’ies 
(■•plgneep  Corp  of  An. 
Con^  Mm.  ft  SmeP 
< 'oniumers  Gas 
‘  os.  Imp''sial  AtiMs 


!4’a  lf)«i 

z  .-  0  2  riO  2  no 


."4  •  p  p6 
fiS4  7’ 
lOOlh  JOl 


^'Lo-durd  (  hcui'  al  !:<i  .  FU 

1  'li',  1  3'^  5^t;>nd.  S..  A  f.  ..nf'  :r  »  : 

•  O's  I  .)f  <  i.J.j 

2':'i  Hs,  c.".''- '‘I’' 

1o>.4  I<i<*  b  St.  Lawrof'c  •  ( ’  ■♦'•p  I' 

no  10  Do..  A"  jTi!  jn 

»•  2  ,  t.s<x.  Milk  CO  *C, 

) 0  .  .  '  ^  Do.,  pr«  r  I ''n 

h  '  .St.  Law.  T'aprr.  iH  '.T* 

rx  M  :  Tip  Top  Tfil.,r<  n  n  ' 

1  ^  ■  rOv  j  D.>..  pirf  ](!*, 

110  log  7G  Torkrs.  1 

“•C*  -I  I  Do.,  pref  1.', •  .  i*> 

r».>  .‘'O’j  Tiickrtu  'I’obarro,  pr  f  1  »7  137 

40*4  fOr  j  Tw  In  (  (ty  m 

.S.S  ">D2  7r>  ;  Lnlop  Nututu!  ri  14'* 

21  I'D  j  .'Or  [  L»-itr'l  Str»  I  * 

IdO  24  fi'hG  I  Viau  Riaruit?  I  k,  1  9.>‘ 

LDi  j  T.'ic  '  Do..  I, ref  :r»  ' 

IT']  10  Wah*is«o  Coit.ms  2f; 

4  ^0  1  10  1  Walker  <  Hiram'  G.  W  42*. 

28  20  D-*..  prrf  jgt,  IP 

13  .‘'i  ^  Wetfern  Cnnada  Fl.nir  9,’-,  in 

107  Ort  I  Do.,  prrf  F.g  ‘  “n 

lf>2'2  MO  P'T  I  Western  f'.rorr's  ^n 

•'>  2’«  fto..  prrf  1  { :> 

31  2*  AC  on  !  Best.  Koutenay.  pref  *120 

?K  2.3':*  30.  Westons  f  id  "  J0«* 

O-'v  30r  r»o..  p-of  mV  108 

1  13  TV  WlpfJcor  Hotel  t:,.'  2  011 

?T'.{  Ifi',.  POt'  Do.,  prof  T 

28'-  J1  f*0  ,  Winiiip<  c  F'rri ■  j«  A  \  41, 

•3'i  3*-*  ;  Do.,  B  .OI4 

Ih  '•  D  let.  •  Do  .  pref  18  21 

"o  33  $1  40b  Woods  Mfg.  <  0  .  r-.-^.f.  .2 

4’  ?  1*4  .  Wood.  Mex.  S’  .1  .  iirrf  .*•» 

18*4  lO’i  Al  >0  :  Zimmerknit  C«*  !  1' 

17^4  371.  $;>  00  Do.pr.f  f.4 

•■H  ,  RA>K.s 

7  3  .*8  $l  .30  '  Bi^nk  "f  t’anada  .  S'-  .  '>.Si 

73  Canadiennr  \nt  J3o  ”  I  i|  ' 

1  2  fommerre  j»lo  102', 

37  1?  j  r>oipinion  *  20:1  ;»0'> 

*'?  L.  Mmpo.ial  201  201 

401  ‘‘O  ;  Montreal  20.3'.  20., 

40  *30  .30r  j  Nova  .'^rotte  284  287 

D  Royal  !<'3  18* 

3r>l  ^  Toronto 

'3  80  83  00  ,  eoAN.s  aiMl  TRI  STS 

L3  3  1  Can  Pofmnnent  J32  nn 

•’  j  f^ontral  Can.  lynm  1'n 

2  22*  J  D  20  I  Boon.  Invest  21 

V'  Huron  Erie  <(*'4  Tt 

L*  ’  4  8 '  I  j  f  20  p  e.  paid  ^  f*  1  , 

D  t’O'y  I  Har»i?  Bai^king  f.oan  ■,% 

Nat  Tnt«il  200. 

M  -31  ^1  00b  (Inf  I  tO'l  H'l 

108’  .  10|  '  ^  Rryl  k'etatr  lK^nn<;  83 

\  .  .  I  T'lrnpl..  Gen.  Trust  :8  i‘* 

l‘D'2  ‘^*’1  h' ,  [Ti'rrun***  Mntfgairr  120 


M'l  1C\ 
.31  >  4'. 

1  9.3  1  ro 


Abie.l  ( 'hrmiea* 
on  .p.-dii  C'  tp 
Nrn,  C.ir 

0  .  4?n.  Cn'-  *  K 

'•Or  Am.  ^  K«*r  l^•v.  • 
Vtn.  I*  •• 

Am.  f  OM 

■*  I  T.^'h  3  »n  I  .(‘o*’ *>i«''t  i  •  1 

'  7.'.  .  \fp.  yir.f^ifji' 

\ir  ,  '‘rf'  ^..^4n  bit- 
'•m  Str.'Hr 
At,i.  Tri  A  TrI 
42/0  \n>.  Wo.  Dv 

7' .  Vnarr.pde.  f  opp,- 
\frMr.,n 

I*  t  .X»lirijr  IHOninii  C-"* 
•G  *  .'uktirn  M*»t''rs 
Baldwin  f>oro 
bait.  S  Ohio 
7  .  BarnrrJ'ill  Corn 

I  RetliU  hom  Stfe] 

B  jrdenv  . 
j  Cana«lian  Pacific 
!  Celane-e  (V'rp 
Cerro  do  P.teco 
CiiicHgn  M.  &  St  r 
V2  00  :  rbirago  M.  A-  St.  P 

*1  00  I  Do.,  pref 

Chicago  Ivock  D. 
Chrvfler  Motors 
>2^00  !  Colorado  Fuel 
7'  ^  I  Cnnt.  Baking  A 


Provincial  and  Municipal  Bonds 


Ontinental  Can 

72 

Corn  Products 

'•H'-I 

t  'rucible  Steel  .... 

.54  ’  J 

Columbia  Ga?* 

19% 

Du  F*ont  . 

167 ' 

F>ic>  Railroad  .  . 

17 

Freeport  Teta.^ 

26  V» 

fleoeral  Electric 

4«''. 

tieneral  Motors 

71  % 

tbxidrich 

26' , 

(Goodyear  T're 

26*, 

tfTcat  N*irfhern.  ureL 

46 

Great  Northerc  Dre.. 

20  f , 

How'C  Sound  ('o 

■5?  1  •. 

Inspiraiton  Copper 

10*, 

fnternat.  Harv.  \.J. 

«■*•» 

Inter  Hvdro-Eler 

4% 

Int.  Paper.  pr»'f.  new. 

60 

Do  .  .* 

12% 

Do . B  .  ,  . 

h' 

Do..  C  .  . 

2'  B 

In*.  TpI  *  TpI  , 

12% 

Johna-Manville 

Krnnecott  f’oppcr 

Krlvinator 

21’» 

i.ehigh  Valiev 

|9% 

Miami  Copper 

Missijuri  K  and  T. 

I  PROVINi  lAI. 

I  Mbrrlji 


Bniirb  t'olumi.ia 


\*o.-o  Scotia 
DntRpio 


Ifbitario  Ilydro-R'.ertric  Pc«ver  Gornmm  ion' 

*  Do 

Prince  Edward  fsl-^nd 

*,>uehec  J  [ 

Saskatchewan  , 

Do 

Dr  ‘ 

1  MIMCIPAI. 

'  *  CBy  of  Kdrnonton  , 

City  of  Halifax  ...  _ 

f  'iiy  of  Hull 
*  Cityofl-evis 

Ity  of  Moncton  .  .  , 

f’ity  of  Montreii  . 

r>.*  k  . 

*  f*il.v  of  Ottawa  * 

Citv  *)f  Quebec  , 

r  City  of  Saint  John 

Citv  of  St.  Lambt-rf  , 

t'lty  of  Sault  Sfe.  \fsrie  , 

City  of  Shawinigan  Falls  ,  ^  . 

f’lly  of  Sydney 

City  of  Thr»'o  Rivets  . 

City  (ff  Vai>cou\er  ^  . 

Citv  of  Wi'stmorint  ^ 

Citv  of  Wint.ipeg 

“Payable  Canada  and  New  Vorfk.  ?  Psye 


Rate 

Mritudty 

Hid 

Asked 

6'':. 

!  Meh 

1947 

66 

00 

71 

00 

”*G 

1  Sept 

197,., 

6? 

00 

67 

00 

1.5  Feb 

1947 

95 

00 

99 

00 

1  Sep? 

1 9.53 

91 

.50 

95 

50 

4% 

1  (Vt 

19.53 

88 

25 

92 

6'*, 

1  Apr 

1947 

9.5 

00 

99 

OO 

t  ^  J 

1  Ort. 

I9.M 

F2 

00 

96 

on 

•'*  '  2 

1  5  M  ay 

19.50 

112 

.'*0 

116 

fO 

4  -n 

15  Ap'’. 

1961 

109 

00 

nn 

00 

4'..* 

L'i  Sept. 

1 9.52 

109 

.50 

112 

50 

*»  ‘  u 

1  .luly 

1946 

114 

00 

117 

00 

1  * . 

!  Ju'  c 

1950 

no 

.50 

11.3 

50 

F 

!  June 

I'Gl 

10.5 

.50 

108 

;50 

4'’. 

1  Aug 

1957 

105 

r*o 

108 

80 

4% 

1  Jan. 

1970 

M6 

.5t» 

119 

50 

3' , 

1  Oc 

1945 

99 

0  1 

102 

00 

1% 

1  A  ug 

19.58 

no 

.50 

113 

;o 

1.5  Meh. 

1 8.52 

88 

*0 

92 

50 

Dr 

1 v.ipf . 

19.54 

73 

.50 

77 

f.O 

5'’: 

1  .5  tig 

I9  5X 

8  . 

.0 

85 

.50 

3'  f  I  June  1934  3.3  0 

31..  1  Jar  iw>  38  n 

r'i  I  Mhv  1932  102  0 

1  3t<|..  19r*4  im  n 

3''r  1 3  June  19.30  lt>G  ‘ 

I  Mrh.  19.4.,  102  0 

4tj  1  .Apnl  1971  IPA  3 

I  Ju!v  1940  113  .3 

4'v  !•'»•»  1930  101  3 

4'*:  1  Ma.  1&4(;  101  0 

•3''r  t  May  19.'»t<  “2  O 

«'*'7  I  Jun*»  19 >2  10-2  0 

4'^  I  Mav  19.3S  101  2 

3'.'  1  A*ie.  HMI  103  0 

4  ..  I  Nov  19.’'K  101  ,-,1 

1  June  19S‘‘  88  O' 

4'':  I  Mav  1934  10*2  0i 

4  1  Aor  1981  07  Oi 

Psyeb'r  Canada.  New  York  and  London. 


Canadian  Active  Bond  Prices 

The  Followln,  g.ieLtion.  ere  („rni,heH  by  The  Men.reel  OonH  Tr.rter,  A,.ncf«li«n 
ne  Orlnber  21,  lP,’,fi 


r.OVERNMENT  POND*- 

In. 


Horn.  n<  >  tneds  pepH, 


Montreal  and  Toronto  Curb 


—  Work  ending  Oct  2^.  1986 - 

'rev  High  T  rw  Sales  Price 
lose  Change 


I02!-4  10.^  102'j 

74t'3  2UG.  25b 
?*P.2  29  U  2*3 

20  20  ‘  19  'a 

’«nb 

001,  ri 

:o.3  ■  20f,  204 

2*  26'5  26 


20H  r.\ 


Crows  Nest  Coal 

49 

46 

4  .-*  % 

65 

—  3 

.  .  .56 

3tl 

Crown  C ork  S:  Seal. 

20'^ 

•jot*; 

18^4 

to 

‘Jl’a 

L5 

1  i-tillem-Seagrams 

24)2 

22 '  ^ 

1918.5 

34% 

18’ 

1  i‘'miriou  Bridge. 

48% 

40% 

48 '4 

20:‘O 

* 

.  .  •'•0 

.32 

Dom.  {  oal.  pref 

19 

19 

18*j 

977 

20 

141 

Dem,  Glagc. 

lOOVj 

112 

112 

12.3 

*  2'? 

..  11.5 

106 

1  m,.  pref 

1.54 

154 

1.52 

2-5 

1.5.5 

I36t 

T’nm  Rubber,  p'ef 

80 

102 

102 

.50 

^22  !! 

..  JO? 

or. 

1  'em  :'teel  A*  Coal  B 

7li 

8171 

,  .  8 

n 

1  >om.  Stores 

11 

11% 

10% 

2-5.50 

11% 

8 

f  ’om.  Textile 

'»2 

73 

72 

482 

—  1  !! 

. .  76 

6:; 

I  *"-  p-*’!  . 

' iryden  Paper 
^  ♦  .lectrnbjv  Co;p 
Last  Kootenay.  r«'m 
Las'ern  r>nirlrt 
Lantern  ^'teel  Prod 

lifv.  prrf 

Lantern  Thejtrr*!.  prtf 
Fa^v  XVashing  Marline 
I  nini'd  A  Heat.  Froi. 
kr  yli*  h  Llor,  A 
1  *  V.  nr. ' 

LM"itHi»le  1  ife 
Ttmi't's  Pl'i'-ers 
J  »o..  \  rt.  TruM 
1  ejtinv  Farrner  Shops 
D.rl  Co  .  Clr,«.?  A 
Krund.  Co.  rf  C-vr 
J  :T*t  Step)  A'  Wire 
1  >0  ,  p  ef 
tier.  Ltfvl  Ware.e 
Grrdvf  a*  'Vi-e 
(iovrlypTr  Tire.  r'’ef.’  *'w 
'Irfot  We  t  baauU'iy 
r »  .  pref  .... 

fliud.  Ciisrle?  ... 

I )o  .  prvf  . 

Cvpjijrn  . 

IfHjr  isidgi 

D'*..  p'cf 

prtf 

Hording  Cnrpets 
Ham  I.  rite  J  Theatre.^ 


H»Sio  108 

83  *  83 


2  U 

28'4  1«V 


12’4  Mb  12 


Do.,  pref 

HilierC'^t  C  llie.iDS 

D'*  ,  pref 

Hinile  ch-  Dauch  F’aper 

56  % 

1  %• 
16 

20 

69 

22% 

Ifl's 

4135 

Holt  Rnfrew  Co 
r>o..  rrf^ 

llurrts  Ca»idio9  A" 

■in 

i.j 

17 

MV-. 

in 

fio..  ■  B  ’ 

1.8 

7 

1:1 '4 

80 

fmr^’rial  Tobiicco 

14 

n 

131, 

5.373 

Impt  rial  Tohare^*.  prD. 

7  '2 

75| 

7 1 

185 

int.orrolontkJ  Coal 

Do.,  prcT 

42 

n.5 

1,30 

13 

15 

Imperial  fill 

92% 

22*4 

22 

24470 

Int.  Petroleum 

36%' 

3,  '4 

3fi  '  ; 

9191 

T''t,er.  Milling,  1ft  p/ef 

104 

101 

103 

62 

Inter.  Hvdro  Elcclric  A 
it  ter.  Nick«  1 

'2% 

62% 

62% 

fill* 

33339 

4TM  A.Va  *<7 
3fi\  3612  8dig 


13»%  10% 

12%  10% 


*'0e  90c  80r 

24%  24%  22% 


r)o. 

pref 

•120-% 

Int  P 

A  P..  pref 

61', 

Intel’ 

power 

4  >  ■* 

Do. 

prof 

94' J 

941 

I'^te*'. 

l.itiliM''*'  '  .A” 

M'V 

IP 

I  to. 

B' 

1  .50 

1  .50 

.lamaica  Pub  Service 
I)iv.  pref 
Keiyinator 
Do.,  pref 
Tesk*'  of  Woods 

Do.,  pref  .  . 

f.Hura  So -rrd 


|lo..'p'pf 

.55 

70 

5 

1;r.h|aw  A  ,  . 

21% 

22 

21% 

2876  * 

r>p..  n  ' 

,  20'. 

20 '  .J 

20% 

793  + 

'4 

f,oews  Theatres 

20 

Do.,  pref 

.  115 

a 

115 

f  ang.  .lobn  \ 

1U» 

n>4 

14 

j.'t;  5 

Vfanip  Lp.tI  G.^Mpih 

1  ‘  - 

Dn.,  pref 

2'* 

2% 

M«c1p  I.P.Tf  MilbnK 

aw 

4 

A 

w 

8'^ 

8 

•1‘4 

0% 

C4 

3687  • - 

1 

rir«  .  nref 

31 

30% 

2'b>4 

8.=.3  - 

1  % 

Mitch*  li  C .B  S. 

36 

38 

D.I.,  ri'fi 

no 

no 

Monarch  Knittin.; 

*  8 

4 

i 

2’  * 

Do.,  pref  ,  9  80  86 

Montre  . I  Cottons  3.> 

flo..  pref  96  98 

Mrnteal  f  .  H.  A  Pw.  3.‘..  3.3%  34 

Do..  Dcbentu**<''  .'O'^  30% 

Montreal  Loan  27  %•  28%  28% 

MnntresI  Telegraph  67  67%  67 

Montreal  Tramway.-  f  0  90  90 

Moore  Corp  12  -12  41% 

1)0  .  “A"  pref  1 7  I  1  ■  .3  170 

TV  .  B”  pref  230  243 

t.fu' 'heads  Corp  f  iV  7.3r  "Or 

Do.,  prrf  1  D  jj 

sp-Coll  Frortenac  13  '  ji  13*4  T  D4 

XfeColl  Fronten.se.  pref  102%  lOgtj  Ht2% 
McKinnon  SU-r)  •’ 

fie  .  pref 

Vfltional  Brewertis  ■11%  41%  41 

pref  43  43  -lajv 

National  Grocers  ....  (■’«  T  6*4 

1)0  .  prtf  ...  13S 

Vat.  Strpi  Car  23't  26%  24 

Niagara  X\’ir<  31%  36  33 

Vnt.  sewer  Pipe  \'‘  20  20  19% 

Odivie  Flour  226  238 %>  2-30 

D<*..  I'fef  ...  163  16”>  160 

Ont.  Steel  Prod  .  12  12%  10 

f  >»*..  T>ref  ,  ,  ,  .  9.3 

rirange  Cr.rsli  23c 

I  k>  ,  p’'ef .  ‘  ■  .\  ”  ...  20  20  ., 

I >0  .  '  B”  T.tC  .  , 

Ottawa*  L.  H  A-  Pur.  loo  lOO 

|»n.,  prrk  pe^v  1('2%  JOT'-.-  102%; 

()»t3va  7’r»‘'ii  m  21  21  1!0%* 

Page  Herrey  Tube's  97  lOO  JC 

f'a  ■'tepee  ( ‘ils  6  <5  0% 

Penmens  Limlte  i  57%‘  6* 

Do.n^ef  123  126  126 

Phnto  Fngrr,\ crj  24  2-1% 

Potrero  Sijg^r  -‘v  3'4  5% 

i’nrto  Pico  pnwer.  prrf.  *2  9»*  r*.'» 

T’*'‘wer  C orp  lH''i  18%  1* 

pressed  Met:ds  ..  3.  38  .36 

(.)iieber  power  21  %i  21  20’^ 

Itegcnt  KnitHoR  7',^  7%  l>'g 

Do  .  pref  18  •  IS  18 

Kt  erd  eSMk  A”  .  31%  32  31 

RoUat'd  Paper,  pref.,  102  103  102 


Anglo-Norweg  Ho'dirg  '3  ... 

I  \radta  Sugar,  p'‘ef  “6 

j  Apbrstctf  7.=,t,  73%  70%  4362  —  4  73*4  17 

, -Xtlartic  StjrJtr,  pref  lOi’i  )o,%  m;,  ,30  ♦  %  J06  104 

■  '■  Aluminium  f.td  34%  34'i 

CA  ‘  D.-  ,  pref  .  *97 

Baihur  t  B  ’  3  6  3%  833  ..  t*  6)4  3 

ReathCa..  A’  .3  2%  3  3  2 

Bllr  Pe.iuharnnis  ...  3%  3%  3%  899  -  %  4%  193 

'  :  BeMing‘Cor*irrlb  103  98  110  lOn 

^  !  Dc,.  pref  10.3  14.3  J30 

i  B'ltmo'-c  Ha*  .  40  .:.2%  .30  80  ,1  62',  3o 

*.  .  r.  I  Do  .  pref  ...  109  110 

*  M  Ri-yrell  Co  3%  3  4  .3  3 

^  I  D**-  pref  .  ,  ,  .  33  -3.*  f  O  .3.1 

‘  ;  Brieht  r<...  T  r,.  kv.  • 

•  »  no  I  * 

*  n-  BololoGold  27%*  28  .26  ?i:.9  a  %  37  27' 

'  fln«  '  t.'algary  Power  pref  P.Oi  ,  81%  <n 

'  i  Can.  ^  Dorn  Sugar  60  62%  62 30  2V^  62 ’5  3. 

oO  i  Paper  Co.,  pr*  *.  112  110  118  103 

■’'%«  ICan  Bud  Rrewcrir'.  8%  8*^  8'  .  213  %  lOij  6' 

t'anada  Mabing  3  33  31%  .  00  %  3j  301 

'  <1  on  Canadn  paving,  |"•^f  1  »  2'  lO  .4  P 

8  'n  I  *”an.  Viprean.  20%  21  20%  po  ^  %  CT%  19’ 

'  Car.  Starch  9  .  I-?  ‘2b 

»'r*  ftn..  pref  "'O  ....  94 

'  ^rr  Can  IndusTie-*  'B  ‘  P  2%  239  213 

'*  Do  .  nn  1  H’O  •••  1-39 

Can.  (nt.  Invest.  Trijs'.  2%  3  2'i  89  .  4  1 

X\  on  Do.,  pref  ' 'i  6',  .32  6^  12’ 

yr-i  ('iinadiRn  Light  20  ^  ^  • 

*'  Canadian  M.Tr*.»'i  *2  2%  3'  8  137  -»  %  2’s  1- 

ti  AAu  Can  Nor  pow.  rp’cf  112  HI  11  263  P 112%  V*8 

•  *  Can.  P.  A:P.  Inv  I  -I  .  1  V.3  1  L'.  173  -^  %  .  _  1  7.-,  10- 

T)o  ,  prrf  6  ...•'>..  6  4 

c%n.  Vickers  .A'l  .3*4  7-,%  860  6  P 

Do.  pref  37  38  37  167  .  .  39  12 

Can  Wire  B.  Boxe:.  \  24%  23  24  W,.\  %  ••  ••  ^ 

‘  Ca'clii  Food.  Prod.  9  Ri,  364  ••-  .  9lg  2' 

n.>.nref  12'v  13  12‘»  «!M»  ..  U  IP 

■  *  Citv  Gas  A*  Klec*Mc  1  1 3  1  23  1  oji  134  --13r  _  ..  .3  1 

C-»»n«.  Sand  Sr.  Gr  ,  pref.  33  .  3.  .  .  .M  .1.1 

■  Claude  Neon  35r  .30e  23r  383  -- HV  30c  1  .*•« 

Com  Aleohf  l  95e  9.SC  f  Oe  6.30  3r  1  .37,  70.- 

(3insoj.  Paper  Corp  7%  9'*  6’»  -31348  J 9%  2 

>!•.;<  CniiHo’.  Ltd  «%'  10  9'  .  70  -.1%  .  10  3 

7V  Corr  Paper  B'>x.  pref  80  84  81  6U  -r  3  9(i  78' 

Crown  Dom.  Oil  2%  2%  5  ....  ‘2*4  1/ 

David  A:  Frerc  A”.  2^  j  2%  3  4  1. 

-V  .  Do.  'B*'  1%  1  b  n-7  -  %  1%  ' 

Dehaviland  .Aircraft  9  12  8*4  2-30  2  .  21  2 

*9  >0  r»o..  pref .  69  60  33  23  .  ,  69  4t» 

8*>  30  Disher  Steel  .  2'4  ...  4*|4 

I  Dom.  KnRincering  47'^  ATt-a  ‘<7  160  30  2/ 

Dom.  fhicloth  36%  36'2  36%  2  *  .0.  •,  .33 

Dom.  P  &’T  stubs  .  *1  00  90r 

^  Dom  Tar  A- Chem  10  P  9*4  4810  -  1  .  11  48) 

Do.  pref  ,  ,  :’8  18  96  KTl  -  2  ..  100  87 

Donnacona  P.apcr  A"  10  ,  13«^  |0%  38821  1  %  .  .  13%  4% 

no*  Do-  B”  »2%  10%  4801  -.1%  ..  I?*i  3 

**  r>nm.  Fdries  &  Steel  t'tl  62  13  ^  .  ..  ..  t*o  32 

;  F'Ia«?t  Knofena>*.  pref  M  19  11  3.i  -  -  3  ..  16  •• 

4rT  ‘Fas-  Dairies  pref  H%  I6A4  11%  3  4  4  1  6A4  ^  HPi  8Gj 

European  KIcctrjc  »  ,v  «  ‘  J!)N  ... 

Fo-  T*nw  ^ec  ^Oc  J'Oe  80r  HO  ..  ..  2  *0  6.>.'* 

-Or  J  Fraser  Coy\  24%  24^3  22%  1489  1.  2./,  h'-, 

"*k  1),,.  vot  tru^t  •J.'J  '..'I  22  .iSW  k,  2^  _K 

KroimaiiV  l.t'l  .  i'-/ f  o 

On  Steel  Wares,  pref  ‘O  69  ....  .»  4« 

lionPyOrw  yr  12-  '•>  • 

Do.,  pref  L*  1-3  1  •■>  ir\  ....  ..  1-*  * 

•’-fi.?-  nu,>lh.  r.t,.n- ;  -T-i  .  S''  ^L' 

Psl,  dlyllrr-F.lorlny  Sc.-  V  S  S';  _  rn  .--2*,  ..  I'*',  T 

‘"I . T-'' pref  i!i''  r  ir> '  2?";  iT»i’ 

'  Intercity  BaUing  32  .  32  40  32  20‘> 

$1  40  Interstate  Koyalt*.  N  !.!)  ,  •  • 

iJnU'y  I-'  F.  com  '  J  ..? 

M  rir.mc  Tcl  X- Tcl  IC;  ...  rf*.  UU 

'  I  )n.,  nref  ..ID*.. 

Mdcl-cr-  .  10'.  II’;  I'''.  ■  -.  ‘v. 

:  Do..  Tt"  I  1  '  -129  ...  .. 

'  -f'*  *  Mercurv  M'lK.  pref.  M  L*  12  lO.i  1  .,  I  v  10 

'  ‘  i  MonlreM  D.  1‘owcT.  2  .  .  2%  ..  L  Py 

-  Mort.  Uefric  A  S'.\  T  .  2  ’  ,A  ^  '  A.  .1  ‘ 

'  I  Dll  nref  .  !"«  I<*  ..  ‘•■'4  '* 

:  Mel,a;en  P.  .V  I-  PC.  Pj  1;-'.  -W  H.  ,Py. 

,.,'„yNoDbs..roi,  k-  '-T. 

' .  7^  7«  d  ''  'o'*  r. 

J,  on  j  PT  ;  .  imi  ‘  ton  nsi.j 

1,  .  iPoy.T'rorp..  nref  .  Ini'.  I'H  102  SO  104  OK 

Prai-ie  I  itic,  oil .  *2  2'.  .  .1  I'l 

'  Price  Hr<w  It  Ifi  U'a  PISOO  -  2  ,.  P-  2-', 

I  Do.,  pref .  «'i  ■"  ««I.'  2410  -  4  ..  ..  71  '2'2', 

I  Quebec  Telephone  4  4U  4  2PI  •  'j  .,  .,  t'2  I 

!  Reliance  Pi  rain  -'"4  .*^4  ..■'!)  ..  •  10  I 

K  .bert  Mitchrll  12  14!.>  10,'-..  2010  *2  ..  ..  14V;  5', 

Ifobpri  Simn-on.  nref  122  120'-.  12')';  40  I '  jj  ,,  ,,  122  111', 

.,00  ogen-M-rAric  Radio  .  S«,  S  2fiM  -  ..  ..  )4';  1 

*'-?9  Sarnia  Hri.lge  ".V  O’.  0  ■  ,  ,  ..  ..  'J,  «  . 

'  '  Dm  “B"  3'*  3' *1%  90  t  %  ,,  3%  Pj 

.r  So.  Can.  Power,  pref  .  103  103  Jo.3  31  ..  ..  HG  98 

'  ^  Stand  Clav  Pr4»d.  .23  12  2  i  - 

Stand.  iV  A-  MateriHl  3',  3%  .3  Tf.o  ■  %  ..  4  50  11-5 

*-C  i  r»j.^  _  nref  ^9  *0  2  3.14 

I  Superlc.t  Petrnleum  S«  S'.P  ;  Sh' ;  IKO  >;  41  SO 

.  •’  i  I  tie  VT  2h'4  ....  40  h(i  4".  .S.l 

Stop  &  Shop  .  2'j  ,  .  I  2  2  SO  «0e 

'  ■'  vi-.  “  SO  D^lfio 

'  Tambivn  Druif  Ptcres.  OS  .  .  OS  6)  bS  2S 

.'.  f  ;  io...‘nref  iio>,  110'.,.  •’«  ns  .no 

'  "  j  Th-ayeie,  pref  ;  2S  22  __1^0  ,■  ••  ’*?'> 

Do.  coni  2’i  2  e  ..90  -  -  Vj  .  . .  c  1 

...  I  Toronto  Klev.'.tf.ra  S7!j  hS  -S'V;  h.'i  ..  4"  St 

f.A  ,  pref  117  11.7  S  .  IP^  no 

•’  c  i  Thrift  Stores  1  '  1  .  I 

^  s*  so  2*0-2  ;;  ,  ss  20 

■  ciunitodSoe  Z'  2:.  '24V.  SS  --2  ..  2S'..j  20 

I  tinit.  Amusements  ‘.A”  20  .  . ,  .  h.0  1» 

*  ^  I  1 1*"*.  '  B**  L?  .  • ,  . ,  I 

.rt  I  Distillers  70c  V.V  75r  t  .%  ..  ,.  kOc  .,0r 

^  I  WatirloM  Mfg  2  1%  Da  MO  —  %  ,,  j,  *  1 

t«  nn  I  ^  ^  —  ^4  , .  3  j  1% 

*  r,  j  Int Interirn  di .  ideiid 

^  I  'No  transactions  this  year 
-r  «  '  'bi  Bonu.s. 

'  ''i  ( A  }  plus  a  c  arrears 

vHid  atid  ask,  prices  as  at  the  close  on  October  20th  of  stocks  not  traded  in  during  the  week 


210  1®6  r  i  Do  ,  prof 

116  lO’J  12*  J  j  M1**'«’url  rheiOe 

40  2'.f  t)o  .  pref 

9o  7;»  M' f  1  Montgomery  Ward 

112'$  11  V  **'{(1  National  Biscuit 

I  National  Cash  Reg 

— - — — -  N  A  .  f  mitrs' 

__  '  Northern  Panfic 

,  Parksrd  M''t^r« 

^  Pennsylvai.ia  R  R, 

■  jgjfgm  Fere  Msrqnette 

-  I  Reading 

I  Republic  Iro''  <  S 

- 10V>  -  Current  I  fit.  Lfuit  ^  p  F 

Iflgh  T.MW  Du.  Fatf» '  r  nbm  Oil 

I  bouthe'n  r»ct6c 
I  5'oijthern  Palltrs^ 

6nr  Standard  B'‘arfds 
,5*4  I*  J  i  rhtandarri  Oil  of  N  J 

J06  104’«  1%  !  v-tudebsker 

•’4  *4  ;  Ten  nestle  C(vpp«>r 

Texas  Gulf  Sulph'ir 
6%  3  Tes  8:1  Pnej  fir 

3  pt  I’nion  Pacific 

4'4  1  9.'»  j  H.  S  Indu?t.  Alcohol 

no  ion  I  '’  1  .  Rubber 

14o  J30  :%  <;  ste.'l 

f.2',  .30  M  25  Do  .  prH  .  . 

DO  kj  Vanadium 

^  Westinghoure 

'0  3'  WoolworthCo 

^  i  Worthington  Pump 


Conversion  Issues 


PUBLIC  'UT1UTV  BOND^ 
1n(. 

Bate  P’je  Pa^-abls 


Unlisted  Canadian  Slocks 

Mpp'ied  bv  Ritirnh..ii-. .  Hamilton  A  '  . 


20'.  f.Oeb 
."..n,  .41  mil 


Ji)',  IP,  101, 


14V;  IIP-.' 

120'..  120'; 


•22  20 
if.)';  ;Wj 


no'i  110'.. 
22  ‘27 

2';  2 


,  4Pp  I  orrin 

.41  '0  '  indiiiti-l.il  «tork» 

;  i  .XcBdis  ‘■'ogar.  pref 

k  .SI  ■20  fi.i  .  com 

I  \eme  Farmer.  Diiir-. ,  pref 
~'i-  I  Siidur.  N-itT  •■  -rp 
I"  on  p,  (■  Pulp,  pref 
7%  T)o  .  com 

llr.md  llender-on,  pref 
5  D.,..  er.ni 

1  •'i  Rurn.,  4  ..  *  om 

4  r.),;..  R  .  com 

*• ''r  I'algary  foyer,  j.rrf 

(  an  Dom  Sugar  .  . 

;  <  'an  Te.n,  pref  .  ■  . . 

.  f'ap  rul.e.  com  • 

I  Can  Induetries  H  .  . 

4  *1  .=  0|  Do  ,  A 

t  I  Car  Machinery,  com 

1  I.Ve  ('an,  fur  Auction  (.rila 

.  C.anada  Starelr  P'd 
flo..  enni 

I  Can.  West  Na*.  Ciaa.  pref. 
Can.  Sl'eatinghouae 
Ch.ore  1  IV  .  pref 

I  ''~r  (  ollinirwooH  Terminal, 

t  I  Cop  Flour  Miit-r.  prof 

r>.i..  com 

i  . .  I  Dom  F  A-  Steel,  pref 

.  •  :  nil!  lop  Tire,  pri  f 

. .  1  Fdm-niton  City  Dairy .  pref 

. .  Federal  Grain,  pref 

. .  .  Df» ,  com 
. .  Goderich  Klevatn^’ 

.  •  .  •  Grepoing  Wire,  pref  •  .  - 
«•  Guelph  Carpo*.  pref 

...  I)o..  com  •  •  •  • ' 

....  MyUnd  Ibiirles,  pref  . 

....  Do..  4*001  . 

...  Mi.rrow  Prrrw,  U’-ef 

• .  •  New  Methods  L'ntts 
.  .  I  Prov  P.-ipor.  pref 

i  Reliauco  ('rruiu.  pcv  f  . . . . 

.  .  .  .  [  Do  ,  com  . 

I  Robinson  C«>ne  . 

1  PvU'Idy  F.  L  .  prof  . 

'  Stand  Fuel  fTnlts 
Stand  Tube,  C4>rr 
Toiopto  f'tiTprt.  nref 
Cpited  Farme’-r  C" 

■  f'nited  Steel  A  T>r»  f 
.?2  00  ;  Western  Grdin  Unit^ 

;  Willards  (’hncAla*e.s.  pref 
'  Tliouiro  Stocks 
7%  i  MleM%  Beach.  p*ff 
i  Allen  s  King-iton.  pref 
j  I  »o.,  com 
.  .  I  .Allen ■;«  Toronto,  nref 
12  j  .Mien's  !*arkda'e 

Loow’s  London,  pref . 

Do..c<*m  ...... 

I  Msrsfrld  Theatre,  p'gf 

69c  Do-ci-m  . 

TOr  !  pj^r.  Kitchener  pref 

')0c  ;  F)o.,  ciun  . 

i  Par.  O-hawa.  pr^-f  . 

Do.,  com  . 

Insnranre  Storks 
I  British  .American  . 

•  j  Canadian  Fire  ... 

-  (‘onfederalion  Life  ... 

I  Continent;*!  T.tfc  .... 

Lit  !  ('nn.  ln«uraiice  Shares 

.  f’rown  l.ife  . 

‘  *  4  !  Dominion  Firi'  ...... 

I)ominion  Life  ^  ..... 

•*  e  Dom.  of  Canada  Gen 

Pmnite  Life  . 

'  Fvcelei  >r  Life  . 

,  Ffadt'rMl  Fire  ...... 

i  Fidclit'  fnsuratice  . .  .  . 

1  fJroMl  We}4l  Life  . 

•  ,  Imperial  Life  . 

’  Mnniifaifuier*  Life 

6*^  '  .Monarch  IJfe  . 

Natli*r*»l  Li'e  . 

I  .Sovereign  Llfr’  . 

•  ,  •  Sun  Life  . 

f  ;  3’oronlo  General  . 

i  Western  Assurani'e.  •  ora 

I  )o..  4’oni  . . . .  • 

I3.00.A  1  Trust  d  l;Oaii  Stm  Its 

00  j  ('apital  Trust  . 

$1  00  (’bartered  'rrust 

I  ('omraereial  Finance,  loin. 

!  Midland  Loan  A  .Sftv 

J3.00A  .  sterling  Trust  . 

:  Trusts  &  Guarant#s>  .... 

“^r  Traders  Finance  . 

Waterloo  Trust  . 

.  |M44>.stnifiit  Trust 

fl  00  '  Can.  Cion  In\esiment . 

7%  i  Cons.  Div  Stand  . 

.  Can  Inveai'TS  . 

Deb.  &  Svurities.  pref 

Deb  Securitu's  C<»in  . 

!  Sec  H.'Iding 
2^  i  Lnitod  (*oip  A 
oOr  I  Da,,  H 


38’,  1%  As-nr.vrd  f*!  Tr\ 

•-  Avalon  Tf-leph»mr 

.  I  A'on  Rjvrr  power 

'  4  BeaubsrnAix  pAwer 

o.»i  Peauharf'oU  Pawat 

I  i%i  i<  PrU  'f  rl  of  Canada 

I-  Britirb  robimbin  P-wer 

■^ci.  .1^ 1 1  Britirh  r'obimhia  PAwrr 

'*  *  '  Brit.  L a).  Telephone 

(  glcarv  Pfiwer  C*4> 

Calp^rv  rr*w<>r 

I  SlOcka  Norfhrrn  Power 

Cnnadinu  L»cht  S  F*wr.  Ne- 
milton  A  C  m.  (Vd.Trp  Rapid:*  Mfg  S  Pwr 
I  »4t|n.  A  Llert 

T'id.  ^•k  f^ominion  Telegraph  A 

.  Oc)  *.  3.*.  Fa«t  Ko4itrnay 
4  f'  4  6v  Gatinea'i  Power 

l.s  ou  f,0  on  Gatin*  an  P4iwer 

i;  on  18  ou  Hydr«' Flee  .  Boe.d  ^  Sh 

II  on  1.3  00  Ma4'T.arrn  (Quebec  I*ow4T 

1  00  2  00  MacLaren  Quebec  Power 

ci  Ofc  Manitoba  power 

I  00  ,  Maritime  Tel.  Sr  Tel 

s  00  JO  00  Mout-eaMsland  Pownr  .  .  . 

.'*0  (i  -oO  Montreal  I.t  Ht.  A-  Pwr  .  . 

70  00  7r>  00  Montreal  Trarnw’aya 

.vO  4)0  60  :.0  I  Montreal  Tramways 

.33  00  '  Montreal  Tramways 

3  00  National  Light  A*  Powrar  . . , 

226  00  New  Brunswick  Powar 

2*26  00  j  Newfoundland  T.t.  A  Pwr  . 

1  00  Nova  Scotia  I.t.  A  Pwr  .  .  . 
8  00  . . .  ,  Ottawa  Lt.  lit.  A  Pwr 

91  00  I  Ottawa  Traction 

II  00  Ottawa  Valley  Power 

80  00  81  OO  T*nrto  Rico  Railways  . 

68  (>0  ’  Power  ('orpuration  .... 

2.3  00  28  «»0  (Quebec  p4»W4*r 

I  OO  ‘Saguenay  Klertrir 

]  5,0  Saguenay  P4>wer 

i  00  h  00  i  Shawjnigan  Wat  A  Pwr 
5,0  I  Shaw'inigan  Water  Sr.  Pwr 
96  00  104)  00  Southern  C.xna'la  Power 

82  00  I’nited  Serurifios  (’nrxv 

60  00  Wealerti  Pwr  Co.  oi  (^»n 

41  00  -18  00  Winnip**g  rioctiie 


LN  .lulv 

CS  J.jr,' 

CM,  Ma- 

C\L  L.b 


Ms\  »  J9  8 

Julv  1.  I9i6 

.lu'v  1.1  9.-, 3 


.t'llv  1.  1910 
.Thp  1.  19:/; 
•f'llv  1.19.1, 
Feb  2.  19: 8 
Apr  1.1942 


Jolv  1.  19.*.6 
1  >  1911 
Mav  1.19'.; 


<'  Jan  1.1 9.', 6 
L\L  Mav  1.1957 
f  IVb  1.1 9oH 
‘M.  April  1.19-*..% 
^*NL  April  1.19',:, 
<  NL  Julv  1.1941 
C  Nov  1,1949 


CNL  June  I.IO.'.R 
CM,  Oct  L  1957 
CNT.  .Tulv  J.  19,1.5 


'\L  Dc*.  I.IO.M 

’M  Dec  1.1968 

N  Jan  1.1 9.3.3 

N  Jan  1.19tl6 

t)ct.  1.J96. 

April  1.  J961 

Nf.  Oct  1.?9.^.v 

'M  Mav  1.1952 

'M  Julv  1,1949 

Ian  2.  I960 


RAILWAV  AND  NAVIGATION  BONDS 


106 

00 

ins 

00  Cftfiada  Stramal’ips 

•S 

FA]., 

Cl. 

Aug 

P.  194.4 

IS 

<10 

20 

00  <  anatia  St«*an'ahi7ia 

6 

\{» 

CNL 

I  >rf 

1,  I'H  I 

82 

00 

87 

OO  1  <  anadinn  Par.  Railwax  .  .  .  , 

4% 

JD15 

t  ■ 

!  tr.* 

1  5,  j  94 1 

3 

2  5 

1 

00  Canadian  Pac  Railway 

6 

M.SL5 

( 

Ma-. 

1-5.  194.1 

9t 

00 

Can.  N.*xt  I\l>  Dorr,.  tTiinr.i 

4  J 

MS  • 

cvr. 

.•-ept. 

1.  19.51 

79 

00 

84 

00  f  an.  Nat.  Rly.  Dnjn.  (Vuar.  - 

1% 

JDI.5 

{  \L 

16.1 055 

106 

00 

108 

00  {  a.n.  Nat  Rl\.  fDnm.  Gtisr.t 

T.T 

CM 

Julx* 

1 . 1969 

?*l 

00 

95 

00  F'rencb  Nat  MailS.S 

*’ 

.MN 

c 

AlVr 

1.  1 !)  *2 

9  :o  10  .0 

38  'O  12  ou 

107  00  IJO  00  .Abitlbi  r<^iwer  A'  Paper 

2  -iO  'Mhert.s  P.acitic  Giatn 

41  00  Ames  Holden 'rire 

1  .*41  ■;  .'0  .As*-»f'fl4>s  Ctirp 

10  OO  t?  00  Brandrair  Hender‘»fiu 

13  4«0  British  .Amerji'an  Oil  .  . 

20  0*»  2.'*  uo  ,  Brow'n  Company 

Calgary  Br»-‘wing 
60  4iil  Canada  Bread 

»;o  00  Cat»ada  t >ment  ... 

3  00  Canada  Paper 

30  00  '  Cnnadl.9n  C4'ns.  Felt 

82  09  Canadian  C4^nfl.  Rubber 

2  5tl  3  00  t'an.  Int.  Inv»'at.  1  rust 
20  40  1  ( ’aria'lian  A'icte'-s 

28  00  31  00  ('on«cH4lBted  Inv 

3  4*0  ( ‘4*p.s<  lirluteit  Paper  .  . 

46  00  Consolidated  Preua 

1  4*0  Ctimberlapd  Ry .  Coal 
92  f'O  D(*mini4)n  Cob) 

12  00  16  00  ,  Dondnlon  Realty 

I  Di’muiion  Sp.  C*>rp 
.’,0  00  :  Dominion  Steel  A  t  4»al 

76  '0  'M  00  Dominion  Tnr  A*  t  hem 

112  00  116  00'  Dominion  Textile 

.10  OP  43  00  I  Donnar«ma  Paper 

11  00  13  18)  Kastein  Dairies 

!•  0  0'»  Federal  fJrain 

12-5  oO  130  00  Fraaer  Compan'ea 

26.'»  00  ;;oo  {to  (icfu’ral  St4*el  Ware* 

P21  00  pill  f)0  fireat  Lakes  Paper 

7  .50  8  f.O  <«vp'*um  Lime  A  Alaba.sUn<» 

69  00  Gl  00  ILof  Renfrew 

30  oO  IndustriHl  Accept.  Corp 

pj  nO  Inter-City  Baking 

3H0  00  .39.5  (K)  !  Liter.  P.  AL  of  Newfld 

3J5  00  !  Kingston  E3cvat44r  (’m 

2'.0  00  260  00  i  Lake  St.  John  I'wr.  A  Paper 
20  90  2.3  00  ;  Mojdon  i'anadian  Ipve.st 

4,8  00  I.inton  .'\paf tmenLs 
IV  {Ml  .  19  00  I  M'tP*'*  Leaf  Milling  , 

4.)0  00  ro  {»{i  i  Maapey  Hufri,^ 

4  .'>41  •'>  .'*0  Mcf’oll  Frontena*’  fMl  .  . 

4  .  no  '17  00  '  Mercury  Mills 

U  00  4.'>  00  Metropiilitan  Building 

Montreal  .Apt  ... 

45  pp  Montreal  Cottons 

82  00  87  no  Penman  a  Lid  .  . 

2  50  Price  Ur4*a  .  . , 

(Ml  Provincial  Paper 

30  OO  35  00  fpicens  Motel 

:U  on  34  oO  Railway  KtcK  Bldg 

H)  00  R<-Cent  Knitting 

no  00  I  Helianic  Grain 

.  Restigouchc  (’o 
9  00  9  30  Kiordon  Pulp 

14  00  16  00  Riband  Paper  .  .. 

,  9.',  7  ‘‘0  /'ioipfor*  s  Ltd  .  . 

TO  r?0  .so  00  Smith.  HewaM  .  . 

.#5  Steel  pf  ('anada  .  .  . 

9‘»  OO  ‘^6  00  Dfiited  Amuvrr'cnt  , 

o  ^7  OO  .  Dnited  {Jaa  Sr  Fuel 


INDUSTRIAL  BONDS 


.bine  1,  !0  ..- 

.Tone  1.1 '‘46 
-fan  1.  1943 
Sepr.  1.  1916 
D4*r  1.  H^o; 
Mar  t.  104  , 
April  1.  1946 
AIbv  1.  1942 
^ug.  l)9j: 
Vev  1.|9.t; 
The  4.194.* 
Ap'B  1.  1940 
tie*  1.  1916 
Fi.-t.  I.  ri.-'i 
\ug  1.1‘M, 

Feb.  1  ..  Il‘**o 
Julv  2.  196] 
•Tone  1 ,  1  f(4** 
fh’t.  1.1940 
May  1.  1940 
May  l.>.  1915 
April  1,  r>48 
Sept  I,19,S:, 
•Ian  2.  1949 


Vfuicouver  Stock  Exchange 

FVir  week  ended  Oci.  20th. 

Bv  (‘purtesy  '■*f  Muntrewl  St.iek  Kxehange 


We«lerTi  Grain 
AVindsnr  Hete! 

Wpi*ds  Manufsefiiring 
Wulthnu-en  Hat 

C-  Canada.  N 


6 

MN 

CMa 

May 

1,1949 

T.i 

6 

1  A 

CM. 

Aug. 

I. 1919 

9s 

6 

.1.1 

CM. 

Jan 

1 .  1 9.50 

lOJ 

6 

M\ 

CM. 

Nov. 

1. 1952 

1  n:{  .J 

6 

MS 

{  N 

Mar. 

1, 1950 

70 

5 

J  MS 

CM. 

Mar. 

1. 1918 

102 

6  1 

J  t  '• 

c 

Aug. 

1.  19.3, 

**!> 

li 

.11 1 

< 

June 

1. 1940 

101 

c 

J  .14 

t  ' 

Julv 

1,  194,8 

1 03  % 

•A 

.n 

r\ 

July 

1.  1968 

103 

6 

MN 

c\L 

May 

1.  19.50 

i*2  ‘  1 

6' 

a  FA 

CNL 

F'ch. 

1.  194V 

n.% 

4' 

i  .ID 

CM, 

June 

1.  I'MK 

M'.J 

6 

JJ 

{• 

.Ian 

1. 1936 

.5  ‘ 

3  JD 

<M. 

Julv 

1. 1949 

80'  J 

.S 

ADI  > 

(  NL 

Ort 

15.  194* 

90 

6 

At  1 

CM. 

O,  t 

1.  1'«4'^ 

104 

5' 

MN 

CM 

Afay 

1.  19.53 

'•*i 

JDS 

{’ 

Jtilv 

L5,  1944 

100 

y- 

^  JJ 

CM. 

July 

1,  1948 

86  t;, 

.5 

M\ 

Cl, 

NuX'. 

1. 1943 

10.3% 

i>* 

5  .ML 

<  NL 

Nf*v. 

1.  19.,1 

1 12 

6 

FA 

f  NI 

FVb. 

1.  I '*43 

124 

.5» 

M  \ 

CN 

.May 

1.  1947 

102 

6 

MN 

<  ■ 

Nov. 

I.  1947 

97 

61 

i  4(1 

( 

Ort 

1 .  1 942 

34 

U  ' 

M.s 

t  * 

.Sept. 

1.  1942 

104 

6 

JJ2 

CN 

Jan. 

2,  1948 

102% 

t> 

FA 

CM 

Feb. 

1.  1948 

109tx 

6 

J30  D.3! 

CT. 

June  30. 1942 

104'i 

5  1 

i  JD 

(  NL 

Jure 

t,  1348 

103 

6 

.U2 

CNL 

July 

2.  Ifi4;» 

\0i\i 

.>* 

,  JD 

t  NL 

June 

1.  t».-.3 

104% 

6 

J.I 

(  Nf, 

Julv 

1.  1340 

1L3 

5 

F  A 

( 

Frb 

1.  19,3« 

99 

i  .IT 

CN 

July 

1,  1348 

99% 

e 

JJ': 

C 

Jan. 

2.  1843 

96 

H 

JJ2 

CNL 

Jan. 

2.  t<»49 

78 

6  1 

J  J.I 

C 

Jan. 

1.  1943 

59 

h 

\o 

C 

Aug. 

J.  1943 

100 

FA 

(I 

April 

1.  1943 

90 

liondiin. 

1  35  4'V 

ton .  Ks 
103>j  102 


118  6'^; 
2!'#  !D  00 


Ku««ell  M<»t<*r  ( .rt 
( )e.,  pref  .... 
Remlnitpii  R^O'il 
Root  Petretcum 
Saguenay  Power 
Shaw.  Water  A:  Pwr 
Sher.  Wtlliaros.  • . , . 


ID  M2C.  U2'^ 
20%  23%  2D. 

L* 

)00%  lOOH  100 
24H  25  2m  , 

23  22%'  21b 


J7  1.5% 

101%  100% 

25  19 

23  16 


Investment  Trusts 


•Ame"  Cr>rupo«ite  Shares 
•Briti-sh  Type  In\oat'*r>i 
I  Fund  TrUyt  Shrire**  "  ' 
i  Dm..  H*’ 

;  United  Gi'ld  F''iuiiie‘i ’-f  Can 
;  "Supervueti  Share*  New 
i  Can.  Ameiir.ip  Tr  isl 
j  (’an.  Internatiunul  Tru^’t 
j  (’'unmonwealth  Int.  C';rp 
I  •i^iverdfied  Tru?t  Shares  B  *. 

•  D«»..  r* 

•  Do..  'D- 

FiiHt  ail  ('anadian  Units  194.5 
•Independence  Trust  g 

•Quarterly  Income  Shares 
•United  rlt^ .... 

•United  Insurance  Tnist 
•United  'S*Y.  Bank  Trust. 


Bid. 

A«k 

4  10 

26 

46 

f,  60 

7  20 

6  03 

3  28 

14  «  ■> 

16  15 

4  10 

4  50 

•5 '  i 

6 

1  43 

11  % 

•5.10 

.5  45 

7.60 

8  40 

7  '4 

S 

3  25 

3  50 

1  80 

1  98 

3V2 

3% 

1% 

2 

3% 

4% 

nisfrlhiitorH*  (»r<Mip  liic. 

Nor  Amer.  T^'ii*  Sh-.ire.'*  19.1.3 
Do  .  l‘j.5.5 
Do  .  1956 
_  Do  .  1958 

•Cumulative  Trust  rh.tre-: 

AniCTlcan  DeimsMor  (’orp 
"New  Corn  Tfuit  Share*  .Acc 

•  l>n.,  I  Mstrib 

•F’ive  V'ear  Fi.xed  Tru.st  Shau'* 
*Gld  Corp«>rate  Tru^t  Share-* 

Bullock  Issuos. 
Canadian  Inve-»iment  Fund  ’3 
•U.S.  Elec.  Light  A'  Pow.  ‘A". 

•  Do,  B'  ...  . 

•  Do.,  Voting  .  .  . 

•Nstnn  Wide  Secuyiilps  '  B”. 

•  Do  ,  Voting  «  ....... 

•wS.  Kurd 


• 

ILgh 

I  ''Vf 

t  ‘Irtif 

_  . 

A.  P.  Con. 

17 

it 

1. 

11'; 

OIM, 

1 1 

Anaennda  Od 

t>6  '-t 

05 

06 

(Jold  Mountain 

1.3*4 

12 

13 

pilot  Gold  . 

04  V* 

03% 

os% 

B  r  Ni.-krl  — 

40 

3., 

t»randvi»  w  Min*  « 

02'-; 

Pioneer 

7  *0 

7  05  ^ 

7  20 

HaUai'  Oil 

0 

Grange  Mir»e» 

6.3*^ 

02 

05^ 

T’orter  Idaho 

04’, 

04% 

04’ 4 

Beaver  SiL  e- 

<>i  13 

Ilarg-al  Oil 

15 

12 

1 5 

(JuesTial  (Jtiartr, 

n 

10  * 

n 

Bluebird  .. 

.-hU 

lierla  Mif.frg 

18 

1  '  % 

IT'i 

Kanrhtnens  Oil 

40 

39 

39 

Brslorup  .... 

8  8 

M  -->0 

K  .'0 

Ifeilnx  AmHl 

lh% 

IT'S 

19 

Relief  Arlington. . , 

40 

39 

40 

H  idi;  .  U  Co--,.. 

0  * 

04  c 

04% 

ffigh  .S;.r»«**  (HI 

n 

uo% 

11 

Keliaoee  .  . , . 

03% 

03 

os 

Brit.  D-n  <*il 

!*• 

18 

18 

Horn*  ‘hi 

1  ux 

«J8  1 

08 

U,..o  Grid  _ 

1  21 

1  33 

1  29 

r'oltno.,*  Oil 

24 

23 

Indian  Mires 

02 

02 

Reward  . 

0544 

(IS 

05% 

t'  ait-  Rand 

on.^. 

<D 

Island  Mr>unt>iin 

1  2t‘ 

13  1 

13 

09 

07 

C.  S’  F.  <’«’*rp 

1  47 

1  42 

1  47 

K...'t  H.  he 

88 

H\ 

87 

.  09% 

09 

Coast  Brew  . 

4% 

1  4 

u 

Lowc'-y  P“t 

12 

t’2 

Sheep  (’reck  . , , , 

.  f‘8 

go 

29 

r’on<»rea'*  <  loM 

OHG. 

Ma'li'.'n  oil 

02 

62% 

02 

(’rows  Nest  Gil 

n  %- 

10 

JI'V 

Milk  Si'cnr  (udd 

03 

ozij 

22 

20 

23 

OentoniT  Mine-* 

13 

n»2 

iiK 

Ml-  .1.-  Oil 

1 

1  .1; 

13 

1  levenLh  Pete. 

01 

n3'-, 

04 

McD.  ."5  fur  F,»p 

IOC. 

OKI  . 

lb 

15 

■  * 

r»ict.  (»fld  .... 

0-1 

03 

Melecod  \ji!  .  . 

2.> 

08 

07% 

074^ 

fiunwcll  Mines 

03 

03 

Me-idinu  . 

02'  i 

02 

112 

.02 

Ji2 

F*Hlrview  Am.  (lold 
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y,  .MONTREAL  STOCK  EXCHANGE, 
’j  MQNTRLAi.  CURB  MARKET 


rs  ALL  IN  THAT 
ONE  WORD 

SERVICE 


Povaf  Rant  Rjifd'ng.,  Mor*tr?;aI 
rhoTiP  HArhour  t2^4 


[SALES  OF  FANNY 
FARMER  UP  15  P;C, 


First  9  Months  Turnover  of  $3,- 

Neither  profit  takliiK  nor  anything,  662,257  Compares  With  crpaiyr  than  the  output  for  the  sanu 

pise  ran.  apparently,  make  much  of  •  ]g3c  month  of  the  prc^•ion^  yrar  righ 

an  Impression  on  the  stork  markets  vOt*  through  until  t'nr  end  of  .lul.\  iii.it 

In  their  present  buoyant  mood.  There '  t-, _ _  »  tu  tTI  i  i  ti  :  "  hm  a  reres.sion  began.  The  total 

wa-s  another  breathing  spell  for  a'  Financial  Tim..  ,j,3„ 

rouple  of  days  this  week.  only,  how-  i  _  ■  cP  p™  ^  than  for  but  in  each  of  the  last 

ever,  for  a  long  enough  period  for  j  Farmer  <  andy  .hops  I"";' |  five  months  of  Iftso  the  outptit  was 

the  markets  to  eonsolidate  their  I  season.al  up  rend  which  ;  ]p,,R  f},a„  ,j,p  corresponding 

Rains.  I  should  eontinue  until  the  end  of  ,  of  1 029.  Thlsmontlilyroces- 

-Mnnv  anH  vario/i  into  During  September  sales  t.otal- j  .aion  continued  in  1021  and  10.22 


Toronto  Bureau  The  Financial  Time. 

Toronto.  .Reptemher  sales  by 


through  until  the  end  of  .lul.\  lo.io  ;ind  "nriiinaiy  six  n 
when  a  recession  began.  The  total  first  of  these  give 


i?  II  1  O  I  DIVIDEND  NOTICES,  ETC 

Progress  or  Hydro  Power  j - - 

Installations  bank  of  Montreal. 

Esubliihed  1817 

.j  DIVIDEND  NO.  284 

greater  than  the  output  for  the  same  Hiave  been  -^timated  on  two  NdENDo^WOT^Il^^^^^ 


PROFIT  TAKING  IN  \r~Heara  in  rfte  "' [SALES  OF  FANNY  Progress  of  Hydro  Power  : 

MARKET  FAILS  TO  I  boardroom  |  FARMER  UP  15  P-C.  Installations  bank  of  Montreal 

STOP  THE  ADVANCE  i  ^ '  Rr..  $  MonThrrTmovcr  of  $3..  ,  j  . »'»;»"■»  «•  _ 

I  Neither  profit  taking  nor  anything,  662,257  Compares  With  .'  creaier  than  the  output  for  the  same  '  t'f'''  'nt’n  f'stlmated  on  two  bases  |  is  hcKhv^ren  th»t  »  ui 

‘  an  e-x.  .  L  ,  '  Nse  ran.  apparently,  make  much  of  ....  •  -iq-jc  month  of  The  previous  vear  right  '’f  flow  ■••udiimiy  minimum  flow'  _  ucrsuoti  vuiJyuuAKaper  n 

Gam*  Once  More  Outnumbered  ^n  impression  on  the  stork  markets  $3,171,319  in  1935  ,  „,roup),  „nti,  -np  i,,..,,,  ;,nd  ••ordinary  six  niontli.s  flow."  The  .1 

Losses  During  Past  Week  ,  in  their  pre.sent  buoyant  mood. 'rhere ;  Toronto  Bur.-au  The"  Financial  Time.  '■‘’T.r.f,:""  ‘’'’’-’il",  "f  these  gives  the  .amouni  of  e,uarter. payable  L  and /fter  TUESDAY, 

in  Industrial  List  wa.s  another  breathing  spell  for  Toronto  Sentemher  sales  bv  ,  -  -’"luianly  will  he  eon-  the  FIR.<T  day  of  DECEMBER  next,  to 

-  couple  of  days  this  week.  only,  how- !  Farmer' <sndv  ''=ihops  for  19.9  but  m  each  of  the  last  tinu.-.uslv  available.  In  praetleo.  Shareholders  of  record  at  close  of  businesi 

CFMFNTS  FFATTJRFD  m-er.  for  a  long  enough  period  for  i  .  ,  •  ,  i,' i  '  ’Fionths  of  Ij.^O  the  output  was  rV'wer  i.s  not  required  eontinuous'y  on  31st  October.  1956 

CEMENTS^  FEATURED  ,  of  LTnth -r'n  tL  Annual  General  Meeting  of  the 

The  industrial  list  on  the  Tana-  ,  ,  ,  I  iShf.  During  Seprember  sales  t.otal- i  .^orromimfed  i.?  lo’T  aid  'Tn-  T  Shareholders  will  be  held  at  the* Banking 

u  ...  .  flatly  and  varied  factors  enter  info  I  ,  ,  ,c  cev  .  I**^"  '1  ’*  eeouomical  to  in.stall  ma-  House  of  the  Institution  on  MONDAY 

dtan  .stock  markets  took  a  breathing  present  market  situation:  the  '  , ‘'tnr  j  rDT.r.rfDri  fnr  '  April  1932.  following  chinery  ennsiderahiy  in  excess  of  the  SEVENTH  day  of  DECEMBER  next, 

spel)  during  the  past  week  and  profit  I  contraction  of  the  general  recovery  sales  *•'”••  •  B  ,  "hlch  a  pronounced  monthly  in- ;  the  minimum  flow  resources.  This  The  Chair  to  be  taken  at  noon 

taking  in  some  directions  resulted  ^  business,  the  plenitude  of  funds  fhm  frequently  Bv  Order  of  the  Board 

in  net  losses  for  the  period  in  quite  1035.  Septemhe'r  .lal^s  exceeded  salis  |  that  of  anv  prSus  month  ShicJ  Y"’’’  P"*'  W.  A.  BOG  JACKSON  DODDS 

a  number  of  issues.  Nevertheless, :  ‘  1  in  the  preceding  month  by  only  !  that  time  output  has  continued  to  ^  to  augment  the  General  Manager  General  Manager 


AN  DEND  of  TWO  DOLLARS  per  share 
y  ).  ""tu  i  Opoti  the  paid  up  Capital  Stock  of  thie 

I  Institution  hasbeendcclared  for  thecurrenC 
quarter,  payable  on  and  after  TUESDAY, 


the  markets  to  consolidate  their 
gains. 

Many  and  varied  factors  enter  info 


"mnn,% '■‘’TQ-fr"  '"'’’'’ir,  "f  'bese  givos  tlip  .pmouni  of  quarter,  payable  on  and  after  TUESDAY, 

output  for  I93II  was  slightly  greater  power  iha!  ordinanly  will  he  con-  ,he  FIRST  dav  nf  nFTFMRFR  next  ta 

than  for  1929  but  in  each  of  the  last  linu.ouslv  available.  In  practice,  Shareliyers  oJ record 

rl\<»  months  of  ly.-io  t.hp  output  was  jViwrr  is  not  required  rontimious’v  on  3IsC  October  1936 

mnmh^  nf’'i-fm’'  -rV'r  ®'”-;-®-;'P'’nrting  ^  as  , he  demand  varies  both  hourly  The  Annual  General  Meeting  of  the 

month  of  19.9.  Phis  monthly  roces- '  and  .seasonably.  This  variation  ren-  .itharrhnM.>r<  uriil  K.  rk.  n.ntrinff 

■smn  continued  in  1931  .and 


The  Annual  General  Meeting  of  the 


1922  ders  if  eeotiouiic 


y,  liiis  variation  ren-  Shareholders  will  be  held  at  the  Banking 
miical  to  in.stall  ina-  House  of  the  Institution  on  MOND.^3. 


spell  during  the  past  week  and  profit ,  contraction  of  the  general  recovery 
taking  in  .some  directions  resulted  business,  the  plenitude  nf  funds 
in  net  losses  for  the  period  in  quite  'be  stock  market;  the  rising 
a  number  of  issues.  Neveriheles.s, :  '"'''■fitrial  dividends;  the 

gains  again  exceeded  losses  by  a  fair  impetus  to  tho  building 


ouTPtandiTic  feHtures  nf  the  week  *  1  nn^r^Ni 

were  the  f'ement  Is.sues,  both  of'^T,'*:  the  considerable  volume 

which  .scored  wide  advances  to  move  European  buying  coming  into  all 
into  new  high  ground.  .Rmelters.  Ihe  Amerlean  markets. 

Price  preferred.  AbitibI  preferred.  .  ^ ’’p  tense  situation  in  Europe  is 
the  ,‘^t.  Lawrence  i.ssues.  and  IVtmin-  being  entirely  ignored  hyAVall  .Street 
inn  Tar  were  other  Issues  which  'be  political  outlook,  de.spite 

regi.stered  wide  gains.  'b*^  immmenee  of  the  presidential 

J  eleetion.  IS  obviously  a  matter  of 
.smellers  featured  the  interlisted  coneprn. 

groii))  with  ;i  net  gain  for  ilie  week  ^  41  y 

of  Ni.  kel  was  up  a  small  free-  Flections  And  The  Market 

lion,  ntiile  l  ord  A  ,  <  .  P.  R..  and  . 

Pra.ilian  all  lost  fractions.  Discussing  the  U.S.  presidential 

,  .  ,  olcrttnn  in  relation  to  tho  business 

In  tho  power  group  a  late  rally  ,hc 

wiped  oul  the  hulk  of  some  earlier  luav  ho  the  final  oufrouie 

loss..  :  but  this  portion  of  the  list  ,, ends  with  re.speet  to  fot- 

clo,.c,|  the  week  with  fraef tonal 

los  os  tn  the  ma,|onty  The  fanada  Indu.stries,  It  .-.cems 

Northorn  issues  were  soft  spots.  D-<;!hardlv  within  the  realm  of  proba- 
eonnnon  off  practically  a  point  and  ,  j,,,,,,.  ,j,_„  suffieienilv  di.s- 

thf-  iu  efen  ed  do«  n  1*5  '  ry  ;  ,  ,  nir, 


[promised  impetus  to  tho  building!'"  preceding  month  by  , 'b^'  '>me  output  has  eontinued  to  fjo;,-  .luring  times  when  the  power 

margin,  and,  generally  speaking.  Sales  for  the  flr.sf  nine  months  !  for  which  figures  are  available,  each  high.  If  such  storage 

were  tunre  significant  In  extent.  The  '  p^'nHnn  1'  .  scheme;  ^  $3.fi62,257.  an  increase  month  exceeding  by  a  substantial  1  insufficient  the  demand  mav. 

he  ronttnued  low  level  of  mterest  over  .salc.s  ..f  .$2,171,419  in  ’  amount  that  of  the  .same  month  in  'ns  ances.  be  me  by 

,  t«tes;  and  the  considerable  volume  j  prevlou.s  .vear.  Tho  use  of  Bn'J®r  suppl.etl  front  other  .stations, 


of  the  week  'b®  eontinued  low  level  nf  interest 
lies  both  of'  '*'*“'*•  nnti  the  considerable  \olume 
inces  to  move  Fhiropean  buying  coming  into  all 
d  .Rmeliers  'b®  American  markets, 
hi  preferred  ^  be  tense  situation  in  Europe  is 
-  nnrt  TViniin-  *’®'nR  entirely  ignored  hyAV’all  .Street 


the  .same  period  nf  1933.  At  the  end  'h®  prevlou.s  .vear.  Tho  use  of 
of  September  the  company  had  191  P®wer  in  electric  Imilers  operated  by 
stores  in  operation  as  compared  with  '>ft-peak  and  surplus  hydro-electric 
1S4  on  September  30.  1935.  Net  PO"er  has  eontributed  substantially 
profit  for  tho  nine  months  is  not  'b®  increased  consumption  whilst 


The  Chair  to  be  taken  at  noon 
Bv  Order  of  the  Board 
W.  A.  BOG  JACKSON  DODDS 

General  Manager  General  Manager 
Montreal,  20th  October,  19}6. 


tff-pcak  and  surplus  hvdro-electric  ®''''®r  to  form  an  estimate  of  the 
tower  has  eontributed  suhstantiallv  BJtwer  .-iv.ailable  under  these  condi- 
o  tho  inoroncoH  whitJ,  tutiis,  tlio  .‘.•ccond  Itasis  —  ordinarv 


anti  the  political  outlook,  despite  ronorled  hut  is  well  in  excess  of  the  1 'beto  lias  been  a  recovery  of  exports 
the  imminence  of  the  presidential  ihe  first  nin^month.^  bow^^ 

pipotinn.  is  />bvioii8ly  a  matter  of  iftor  oxcltido  these  two  Items,  however. 


lltMo  concern.  of  W35.  ,  ,  ,  .u  n  . 

4^  4,  (  omparisnn  of  sales  In  the  first 

The  Elections  And  The  Market  !  and  'b®  Pro- 

_  ;  ceding  three,  yc.irs  is  as  follows: 

Discussing  tho  U.S.  presidential:  9  Mo'!,  Sal- 

election  in  rel.ition  tn  the  business  j  .  J2.jh0.927 

outlook,  the  "Annalist”  says  in  part:  1  ••  •]  "  ■  3'i;^’4i9 

'•\niiiiover  may  lie  tlte  final  outcome,  i9th  !!  .  [  t.h62.2i7 

of  recent  trends  with  respect  to  for- - - 

ward  buying  in  the  great  steel,  tex-  |||I|Lir|*p|>  17  1  I  f  PI 
file  and  other  Industries,  it  seems  H|||«IhK  yil|  I  p 
hardly  within  the  realm  nf  proba-  1  nUUU 

bilitv  th.nt  anything  sufficiently  dis- .  Alf  IC  I  I 

astroiis  1.0  loud  to  a  wholesale  can- '  Hll,  Ijj 

ccllation  of  flie  large  volume  of  un¬ 
filled  orders  in  these  industries  can  1 

happen  before  the  end  of  the  year.  '  Shares  of  Hunter  Valley 
The  most  obvious  thing  that  might  Paa>.  Limited,  hate  been  . 
happen,  in  the  event  of  a  Democratic  f®''  bsfing  by  tho  boarr  of 
virfory  on  Novpmbpr  3.  would  bp  an  ;  Montroal  (  iirr 

official  interpretation  of  it  as  a  man- 1  wore  called  f®'' 


9  Mo's 

Gain 

J2. 160.377 

2.7(7.031 

3.1  7  1.4,0 

I6,0'~(. 

3.662.237 

I5.4rr 

Silver  Prices  Easier  In 

Much  Lighter  Trading 


Pom  ■  :  preferred  made  its  first  ap- 
pe.iiMM  o  for  some  eonsiderable  time 
dll'll  I,.  Winnipeg  Flectrir  ■'A"  was 
off  'vtiile  tin  itreferred  lost  u  full 
po  n:.  il.ns.t  Kmiienay  preferred  came 
out  iliiwn  3  .•mil  Fnited  .Seciirittes 
wtis  iilf  2. 


t.'hcro  lias  licen  a  recovery  of  exports  monihs  flnw  -.  h.a.s  been  .adopt-, 
of  power  to  the  I'nited  Slates,  if  we  *  '  "  hicli  indicates  the  power  nr- 

exclude  these  two  items,  however, ' •'"uilahir  cnntintinu.sly  for 
we  find  that  the  monthly  ntilput  '"™’bs  o'  the  year, 
still  shows  a  ste.-jd.v  and  substantial!  .-  "ble  below  will  ho  found 

increase.  During  1935  the  Increase  ’"®  e.stimUid  toial  resources  by 
has  been  maintainod,  the  total  out-  P|'®'"i®®s  iiiider  both  bases,  the  or- 
piit  up  to  Lhe  end  of  August  Is  near-  ®"Fiimmn  power  being  about 

ly  10'/4  gre.ater  tl^an  for  the  corre.s- :  ^O.tMiii.nno  hor.sc-powcr  and  ihc  six- 
ponding  period  of  193.-1  whil.st.  ric.j  tT®'i'b  power  nearly  2!.iHiii.non  horse- 
ducting  export  and  electric,  boiler  I  B®" ®''-  A''  analysis  of  ilic  cxirdtng 


HUNTER  VALLEY 
OIL  IS  LISTED 


consumption,  tho  corresponding  in-'B®"ei  dexclopments  slnnvs  that  in 
crease  is  Sc>.  As  the  general  ,ie-  prartico  tho  tiirhiue  in.stalla 


I  Shares  of  Hunter  Valley  Oil  Com- I  ATnilable  Mnfer  Power 

pan>,  Limifcd.  have  been  approved  \  careful  inventory  of  the  nvail- 
for  listing  by  tho  board  of  manage-  .able  anti  developed  water  power  re- 
ment  of  the  Montreal  Ciirh  Market  ,  sources  is  maintained  by  tho  Domin- 


Ea.sicr  prices  prevailed  in  heavier  'Itfand.  Pr.ee  preferred  being  a 
trading  on  the  silver  section  of  the  '®"""''  ®f  '  -';®®B;  '>P  'vith  lhe 

Panadian  c.ommodltx  market  during  ®'"®'"''n  ®D  •<  •‘'tmiJl  fraction, 
the  n.ast  woek.  I-iwrencc  gamed  4,  the  A  stoe 

,  ,  J  J  o  .  v»-  tip  while  St.  Kawrenc 

For  the  ,s  X  dtivs  ended  October  _  r  j  .  .kho 

.  '  .  ,  ,  '  1,  „„„  Pap'  r  preferred  gained  4.  Abitir 

21st  2'i  coulracis  were  dealt  in  con-  j  u  fa  -la 


stocks  continued  date  from  the  people  to  proceed  with 


and  were  called  for  trading  on  j  jnn  Water  Power  and  Hydromeiric 
Thursday.  October  22nd.  The  ticker  1  Bureau,  Department  of  the  Interior 


1(1.  1  rice  jirefeiTeq  being  a  various  radical  and  unsound  pro- 
f  this  group,  up  H,  with  the  pos.als  that  have  been  held  in  ahey- 
off  a  snuiJl  fraction.  St.  .mce  pending  the  outcome  of  the 
y  gtiincd  iij,  the  ".A"  stock  present  campaign. 


'  mand  of  energy  for  industrial,  nut-  of  the  six-monll) 

I  nic.ipal  .and  domestic  use  increases  fuel,  the  r.atio  founil  for 

I  iniieh  of  the  power  now  supplied  to  '  'c  deiclopraent  which  has  already 
boilers  will,  no  doubt,  revert  to  gen-  .  ®®®’i''Fed  applied  to  the  whole 
i  eral  use.  i  Fosnurces  -  indicates  that  ihese 

i  *  '.'.111  XI-  4  n  _  I  woubi  permit  n  total  turbine  insial- 

I  Arailahle  Mnfer  Power  '  i.sti„n  of  about  43.7f0.noo  horse- 

A  c, ireful  inventory  of  the  nvail-  power. 

.able  anti  developed  water  power  re-  Developed  Power 

sourees  is  maintained  by  ih''  Domin-  .  (oiqi  turbine  insiallniion  on 

inn  Water  Power  and  Hydromeiric  .fanuarv  isi  l.ast  amounted  to  7.909,- 
Rureau,  Department  of  the  Interior  n-  iiorse-powcT  nr  about  15!^..  of  the 
based  upon  information  secured  ’  amount,  indicated  immediately  almve. 


abbreviation  is  HV  O.  ^  .based  upon  information  •'secured  '  amount,  indicated  immediately  almve. 

The  listing  covers  the  company  s  through  the  Dominion  Hydrornetric  of  the  total  permissiiile.  The  dis- 
whole  authorized  capital  of  3,500.-  1  survey  ronducted  hy  the  Bureau  in  ttibution  of  this  development  h> 


!  shares  of  no 


.Some  influential  .supporters  of-'’*®®*'  ""‘L,  Vi!  '''®'’|'  "B''""  lIi®®iU®s  from  coast  to  co.ast 


value  common  co-operation  with  the  Provincial  au-  provinces  is  tabulated,  togeihi'i-  w  itb 


Papi  r  preferred  gained  4.  Abitibi  ,  president  Roosevelt  stoutly  main-  "orran'R-  Df  the  common  stock  901 figures  of  available  power  low. 


.a-.ailablc  resources  immediately  hc- 


slsting  of  2-2  fictober  futures.  2  .Aug- 
u.'*.  1  necemher.  12  M.irc.h  and  2 


while  the  f.fl.P. 


7"2  and  the  preferred  however,  that  nothing  of  the 


kind  is  in  the  wind,  that  a.« 


694  shares  liave  been  issued  and  out¬ 
standing.  The  warrani.s  entitle  the 


previoms  wevk  only  I  P-opcr_  moved  tip  and  both  ,  ,„.m  President'.  .Al'r.  Roo'sevelt  sharX 


contr.acts  were  di'.ali  In. 

HIGH  AND  LOW  PRICKS 
lo  Ortlibl-T  glut,  lO.lii 


Donnaeona  issues  gained 


AVAILABLE  AM>  nK.Vn.OPi:P  W  ATER  POWFTt  IX  TAX  ADA 
January  1.  19.36 

AvaiiaSip  2t-hour  pownr 


where  in  the  pulp  and  paper  group  i  jj^-p  course  than  he  did  in  his  first 
the  Fraser  issues  lost  big  fractions,  term.  In  anv  case,  the  l.iierarv 


i  i-ning  Pricp  Drvilen  gained  while  the  Rath 

Kargr  ^rst  issues  were  unchanged. 

O'  (rib-r  2  I  «i 


...  44  2"  \ 

tl.lO  41  29  44,70  rtl  41.29 


4>  2t  4  1.79 
....  4420 


rst  issues  were  unchanged.  ;  Republican  victory  must  be  heavily 

The  f'ement  issues  featured  the  diseoimted.  ne\ erl hele.ss  plainly  siig- 

43  so  44  29  "t  44  os  ®onstructir)n  list,  the  preferred  regis-  gests  that  tlie  \nvetiiber  3rd  vote 

44  i'  ^  V  i  terltig  sn  adSTince  of  Pti  point,'  tind  ;  will  inriea.se  the  number  of  e/inser- 

4117  44,7s  x  the  common  a  gain  of  27,.  (lyp.stini  laiiip  members  of  the  House  and 

1 1  m n.nofher  strong  spot,  up  l',anil  in  general  w  ill  indieate  a  more  rnn- 

44  97  11  >1)  Ht  4S  on  '  Dominion  Tiir  advanced  2’a  while  sei  'aiivc  trend  of  sentiment  in  part 

.  .  44  29  \  Foundation  Company  gained  I't  of  ilit*  voters,  which  will  make  it  ilif- 

is  2S  41  m  **' n"  Dredge  wa.s  an  exception  losing  P4.  flcnlt  for  the  President  or  anyone 

It  70  N  steel  Par.  Page  Ilersev  SIroiig  '  <  Isc  to  interpret  1  he  vote  a  mandate 

to  tiroceod  witii  radical  and  unsound 
In  the  steel  and  eqtiipnieni  group  inotisures-” 


would  follow  ii  far  more  ronserva-  ”  o' Provinrp 

live  course  than  he  did  in  his  fir.sf  [  "B  '®  'V'"""  «  ®f 

term.  In  any  ca.se,  the  Literary  '  ®®n"®®'-®'''"  imantittes  on 

Digest  poll,  even  if  it.s  indication  of;'  ^ '"j ’  Ffifish  Coluinbia  . 

a  Republican  victors-  must  be  heavily  '  .  Incorporated  under  the  '’o'^'Banles  . . 

riiseoimted.  neserlhele.ss  plainly  siig-  mao  i.i„r,inr  Vallov  nil  Ma'iuohn  . 


March  22nd.  1930  Hiinicr  Valley  Oil  ;  . 

Company.  Limited,  has  title  In  a  j  guebp-  '  '  ,  ! 

number  nf  petroleum  and  natural  1  Bnins-^irk  . 

gius  leases  in  the  Province  of  Alber-  prin.p  Edward  I-iand 
til.  totalling  in  all  16.712  acres.  Tirill-  S  uknn  .t  Nnrfbwpst  T-rr 

ing  has  been  conducted  since  19:::’..  Canada  . 

and  in  the  rotnpany's  fir.st  well. 

MiicLaren  No.  If..  ii  depth  of  .5,900 

feet  has  been  reached  Numerous  I  liliZillloii  of  1  1 

shows  of  nil  .ami  ,g;is  luii'e  been  friniral  ciecirie 
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The  Royal  Bank  of  Canada 

DIVIDEND  >0.  197 

NOfTICE  is  hereby  given  that  a 
dividend  nf  two  per  cent, 
(being  at  the  rate  of  eight  per 
cent,  per  annum)  upon  the  paid-up 
capitiil  stock  of  thi.s  hank  ha,s  been 
dccl.ared  for  the  riirrent  quarter 
and  will  he  payable  at  the  bank 
and  its  branches  on  and  after 
Tuesday,  the  first  day  of  December 
next,  to  shareholders  of  record  at 
the  close  of  business  on  the  Slst 
d.ay  of  Ocinber,  1936. 

Ry  order  of  the  Board. 

S.  G.  DOBSON. 

General  Manager. 
Montreal.  Que..  October  16.  1936. 

The  Canadian  BankofConiniarce 

DIVIDEND  XO.  190 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Two  per  rent,  in  c,inadlan 
fund.s  on  the  paid-up  eapital  stock 
of  this  Bank  has  been  declared  bir 
Ihe  quarter  ending  30t'h  November 
1936.  and  that  the  same  will  he  pa.'  - 
iilile  at  the  Bank  and  its  Branrhe.s 
<>n  itnd  after  'I'liesday.  1st  Deceniher 
tirxi.  to  shareholder,-,  of  record  at  the 
close  of  business  on  the  31st  October 
1936.  Tlie  Transfer  Books  will  not 
be  closed. 

By  Order  of  the  Bo.ard. 

S.  H.  LOGAN, 
General  Manager. 
Toronto.  16th  October  1926. 


The  Shawinigan  Water  &  Power 
Company 


riilixiilioii  of  Developed  Posver 

f  entral  electric  stations,  which 


......  294,099  Tai.'nnii  l».'i;it  NOTICE  is  hereby  given  that  a 

—  - ’  dividend  nf  F'ifteen  i.I.ici  rents  ncr 

.  2®.MT.4nn  p,3.«,7.2nn  j.ono.ii  Miare  has  been  declared  on  the  no 

par  value  enmmon  shares  of  the 
lie  st.ation.s.  whilst  over  h.scy  of  the  ''ompany  for  the  quarter  ended 


In  This  Issue 


Se, aboard  Corp .  Quebec  Power 

and  Other  Utilities . 

Buy  in  Quebec  Campaign  Hurts 

Chain  Stores . 

Relief  and  Sinking  Funds  Ignor¬ 
ed  In  P.C.  Budget . 

Dominion  Ronds  Easier  biit 

■Western.-  Stronger . 

Distillers  Head  Reviews  Growth 

in  I.’  .S.  Operations . 

Economic  conditions  Again  Im¬ 
proved  in  September . 

Maple  L«af  Milling'.s  .New  Exe- 

cntlve  Ficarl . 

Ogilvip  Alilling  and  Canadian 

Bakeries  Reports . 

Flow  Alberta  i.s  T.aking  the 

AA’rong  Road . 

“FLnt.s  to  Investors"  for  In¬ 
quiring  Subscribers . 

Potato  I  rop  brings  Trade  to  the 

Martfimcs . 

Annapolis  A'aHey  Apple  Grow¬ 
ers  Suffer  lx)s.“es . 

New.s  of  Over-the-Coiinier  Mine 

Trading . 

Base  Metals  and  a  Few  .Iiinior 

Golds  are  Higher . 

Take  Shore,  .‘'ladaeotia.  Dome 

and  Other  Mines . 

Central  Manitoba,  I.-ikc  Sliorc 

.rn.l  O'her  Mines . 

Gold  Policies  of  r..'>.  Held  to  hr 

Tneonsistent . 

Letters  of  a  Self-M:idc  Cu-.lomer 

to  His  Banker . 

Alanaged  Ntonei  Dela.iiilg  Rise 

in  Interest  Rate; . 

Shewinigan  Water  A-  Power  and 

Fimployfc  Welfare  . 

Staiht'ral  Siiniinarv  of  the  So- 
euriti  \larkets . 

l  eatiiriiig  Public  I  tilit. 

Continued  Growth  of  Water 
Power  f'cielopment 
.New  Reroids  Being  Ksiahlishoil 
in  The  t'la.s  Intim'tr,'' 

Pow-er  Ovrr-produel  inn  .A 

Problem  Being  Solieil.  .  .. 
T-ight  .and  Power  Now  m  Fore- 

from  Among  Utilities . 

The  Relafion  of  Pi)wer  lo  Gen¬ 
eral  Progress  . 

Review.s  of  I’ublic  Utility  Com 
pa.ntes  (Index  Page  12)  .  15- 

InTPNfqrs'  Index 


National  .Bteel  Car  was  a  simng 
spot,  np  2-1*  :  Page  Hersey  went  into 
high  ground  up  2Vi.  while  RobI , 
Mitchell  also  gained  2',2  and  Bronze 
came  out  up  1.  Elsewhere  ehauges 
were  of  a  fraetional  ehaiacter. 


ck.  and  five  casings  have  been  '  are  sla.lions  gener.aling 


I'nnndiRn  C'nitnns 

F’or  the  past  month  the  plant  of 
Canadi.an  Cottons.  Ltd.,  .at  Marys 
ville.  N.B.,  has  been  working  on  a 
50-bour  a  week  schedule  an  advance 


Till'  program  is 


general  disi nhutlon  for 


energy  produced  is  f  1  om  these  h.' 
dro  sl.alions. 

In  addition  to  the  itirbine  inslal- 


The  distillery  group  displayed  a  from  the  36-liour  a  week  basis  :md 
2  mixed  trend  with  Wolker.s  moving  has  be«Mi  employing  some  4i)0  hands. 

uji  a  point  to  prove  the  strong  fe.a-  Thi.s  i.s  a  resiili  of  improved  eondi- 
,q  I  tore:  the  preferred  gained  'k-  .Sea-  tions  'n  Ihe  textile  industry,  and.  ac- 
'  grams  was  e.a.sler  to  lose  a  full  point  cording  to  the  management,  it  i.s 
9  while  Alcohol  declined  *4.  Canada  hoped  to  maintain  this  inereased 
I  Malting  with  a  loss  of  V4  on  the  schedule  throughout  the  winter. 

4  I  week  was  the  most  important  ehange  v-  -i- 

I  on  a  fractionally  lower  beverage  IVestern  ranada  Flour 

■t  list.  At  the  annual  meeting  of  Western 


to  complete  and  drill  the  well  into  municipal,  eomniereial,  domes- I  bit  ion  in  central  eleeirie  sl.alions 

production  which  is  expcclcd  to  bcl'i®  agricultural  use,  account  ror!<>\or  (;ii.5.0no  horsepower  is  installed 
enconnlered  in  the  palaeoznle  Rme-  " '^®'®>'  '•'"K®  Ban  of  the  w.ater  power  j  in  Ihc  power  plants  of  pulp  and 
stone  as  envounicred  in  the  Turner  , '"s"’"®''®"  '  Of  the  total  ;  paper  mills,  whilst  nearly  2.5S.00(- 

V.allev  oilfield  .some  S®  miles  to  the'"'  ^."09,115  horse-power.  6,946,211  ,  liorse-power  is  installed,  in  other  in 


south-soul  h-eii.st. 

Pro  forniii  balance  sheet  as  at  .Au¬ 
gust  2I.st,  1936,  shows  eurrent  iissets 
of  $66,376  and  eurrent  liabilities  of 
$27,609.  Fixed  assets  are  shown  iit 
$275,691  and  deferred  charges  to  op- 
er.slion.'^  at  $545,606. 

The  following  are  tlie  director.s  of 
tlie  eonipany:  Camphell  M.  Hunter. 
O.B.K..  of  l.ondon.  England,  presi- 


horse-iiowcr,  or  8  7.8  per  cent...  is  i,n- 
sialied  in  central  eleeirie  stations. 


dnstries,  such  as  mines  and  mineral 
reduction  plants,  cleci  ro-chemical 


I'rom  these  .stations  subsianiial  plants,  saw,  grist  a.nd  grinding  mill.s. 
iluantilies  of  power  are  sold  in  niachinr  shops,  municipal  pumping 
blocks  lor  tlie  maniifariure  of  pulp  plants  and  for  eleeirie  railway  oji- 
and  paper,  for  mining,  for  the  redtir- |  eral  ion.  'These  installations  supple- 
lion  of  minerals  and  for  electro-  nieiir  the  power  imrcha-sed  from  (•en- 


.Bepiember  20fh.  payable  Novemlicr 
!l6th.  to  shareholders  of  record  Oc- 
toher  29th.  1926, 

BY  ORDER  OF  THE  BOARD. 
JAMES  AVILSON. 

Secretary. 

.Montreal,  Ortoher  21,  1926. 


QUEBEC  POWER  COMPANY 


cliemical  production. 

Of  all  ceniriil  electric  stalions.  in- 


tral  stations  for  use  i.n  tlie  cniimer 
ated  industries.  'The  developed  wa 


Cains  and  losses  were  about  even-  ('anada  Flour  Mills  t  o.,  held  Oein- I  ,i;,nies  .Mael.aren.  F.G. 

ly  divided  in  the  oil  group.  fan-  her  15.  A.  .1.  .Mitchell,  vice-president  |  j-  (  Hi^arv.  Alberta.  \-'*p-presi- 
adian  Oil  lost  a  P'lini  while  Me-  of  Uie  comiiany.  reported  a  siih.stan- I  secretary;  \V.  .M.  Saird. 

foil  and  Panteppc  followed  suit  !  tial  improvement  in  earnings  ®'®t' j  England:  H.  Greenfield, 

with  a  lo.ss  of  and  '2  re.speet ive- ,  Ihe  preceding  year  and  ihai  direc- ^  ,.y’  Alberta;  Ansltii  de  B.  Win- 

1\.  On  the  up  .side  International  :  tors  expected  further  impi'ovement  ;  ^j.  .Alberta.  H.  Mae- 

I’etp  and  Snpcrtesi  both  elirnlicd  '/j  during  the  rurroni  year.  Directors'  [.jpnzie,  Calgary,  Alberta,  is  secre- 


cltiding  noth  water  poaer  and  fuel  tei  powers  in  fanadti  supply  ap 
jiower.  the  Census  of  Industry  for  proxiraately  Sil'",.  of  Hip  entire  Indus 
19:;4  discloses  that  more  lhan  9507  trial  energy  requirpinents  of  iht 
of  the  genertiiing  plant  is  in  liydfiiu- 1  country. 

World  Power  Conference  I  nnion  Tank  far, 'em  2*^’$  2^1^- 

Is  Of  Significance  ■  ’fJ;]  2^,, 

1  5or<»ny  Vacuum  .  ,  . 


iai\.  and  D.  Tx.  Long.  Li  nd  m.  ,  (Continued  from  Page  ].,.) 

England,  is  assistant  secretary.  ,  , 

lished  to  produce  power  for  a  spe-  ! 

JO  M  cific  industry,  are  classified  as  cen- 

don  Becomes  iNeW  ,p.,,  stations  and  sell  energy  wher- i 
f  Bathurst  P.  &  P.  ,  ever  a  market  can  be  secured.  | 

_ _ _  I  This  concent  ration  of  (lower  pro- I 

a  niecting  of  ihe  hoard  '>"®'‘®"  <'®ntral^ slat ioms  lias 


Willi  Imperial  moving  up  ■».  .were  all  re-elected.  i  iar\  ;  and  D.  K.  Long.  London. 

.V  geiiertilh  firmer  food  goriipwas  Di  the  12  months  ended  .Inly  -1.  |•;ngbU1d,  is  assistant  secretary, 
feaiiireri  hv  'sirengih  in  ihe  ran- i  'B®  <'®mpan,v  had  an  operating  j  - - - - 

ad, an  fanners  issues  which  both  hit  j  ,  R.  L.  Wcldoit  BeCOmCS  NcW 

now  liiuhs  in  tho  woek:  iho  «f»nvor-  m  the  11  niontli.^  end-.  irr^i  non 

tihic  nreferred  finished  the  week  ;  ®''  •'"'>'  V-  Head  of  Bathurst  P.  &  P. 


new-  li.ghs  ,n  the  week:  the  eonver-  '  m  the  11  montli..  end-; 

tihic  preferred  finished  the  week  ;  ®''  •'"'>'  T""®-  ^  ^  Head  of  Bathurst  P.  & 

with  a  gain  of  I'j  w-tiile  the  com-  j  <i  «  •  ci  i  i  i  ~  - - — 

moll  eaine  out  up  a  (loinl.  Eannv  |  Oiilarni  Sleel  I'roilllcls  Following  a  meeting  of  ihe  ho 

Earnier  was  anoltier  strong  spot  with  j  Di'il arat ion  of  tlie  second  regular  of  directors  of  Bathurst  Powei 
a  gain  of  1',:  Lohtaw  .\  addl'd  ' »  ! 'inarierl.i  dividend  of  I-','-,  ,,|i  pre- ,  Paiier  Co..  .A,  .1.  N'osliiti  announ 
with  tlie  M  gaining  L,  (Jthcr  chtin-  '  f'’rrcd  .sioeli  of  Dntari'i  Steel  I’ro- ,  ih;ii  tic  has  resigned  as  (iresirient  of  ;  niiiHer.s,  Statistics  aio  now  a\ 
gps  in  this  group  were  fractional  in  ;'ln<t.s  Co.  tind  an  addiiional  2''',  on  ;  comiiany.  to  be  succeeded  hy  R.  i  ^Ble  on  a  cmini  i  > -w  ide  basis 
nature.  I.akP  of  tlie  Wood.s  lost-  a  |  aicoiint  of  arrears  would  iiidicjilej  Weldon,  a  Canadian,  who  lias  had  I  U'®  ®u'P"'  "f  electrical  pow  ci 
portion  of  its  Ocarlier  gain.-  but  ;  th.-il  llio  comiia:i.v  will  eonlinnc.  loj;,  wpip  ;iuri  varied  experienre  in  the!  recognized  as  a  valiiatilc  index 
nQM,/.  '.lit  lit.  l.«  vviiili'  111.,  nrofcrrerl  '  ake  action  Oil  aiTOat-S  wllieVl  total  i  niitioi'  1,1.1 11  .;l  i-x-  unil  fni-  fi,9  n'isil  II 


Winnipeg  Stocks 

nu-  Ili.i 


If  Rathiirsl  Power  *  :  facilitated  Ihe  organi-zatinn  of  status- 
.1.  Neshiti  announced  ^  '"ords  in  respect  lo  power 

signed  as  president  of  niaitei-.s.  Statistics  arc  now  avail- 

t..  =.,,.,.o„aoa  i„i  n  i  able  on  a  cminl ry-wide  basis  and 


'nature.  I.akP  of  tlie  Wood.-  Inst-  a 
portion  of  its  o.arlier  gain.-  but 
came  out  lip  wliile  the  prcfcrretl 
climbed  5  points.  C'lgilvie  ii'loui  gam¬ 
ed  5  while  the  preferred  lost  5. 

Gains  (ircdominalcd  in  the  liank 
group  Nova  Sriititi  bring  ii|i  1.  Mont 
real  up  27-,  Roval  up  2.  Cati  Na- 
tionale  ii|>  I'j  and  Commerce  up  1. 
Imperi.al  was  an  exceiiiion,  off  a 
(loint. 

Ollier  i-lian.ges  iiirlinled  .A-bestos 


take  action  on  arrears  whieVi  total  puppi-  infiuslry  and  for  tlie  past  nine 
22'4',.  Redemption  of  all  oiiistand-  years  hti.s  been  assoelated  w-illi  tlie 
ing  bonds  on  .llli.v  1.  19. ,6.  and  eatll-  Intcrnutii.nnl  T'nntir  l 'i,  Mr  Voshitt 


recognized  as  a  valiiatile  index  of 
tiie  slate  of  business  in  general.  I 


ings  of  .$17.09  (icr  share  of  (irefer- 
red  stock  in  the  year  ended  .lii.nc  2®, 


Iniernaiional  Paper  Co.  Mr.  .Nesbitt 
staled  his  re.signation  did  not  mean 
Ihai  tliere  w-oiild  be  any  ehange  in 


New  York  Curb 


1926  i-ombined  with  a  reasonal.ly  ,  eoniiiany 


sallsfaeiory  working  capital  position  j 
-eems  to  leave  the  way  open  to  | 
dirertors  to  materially  rediice  the' 
an  eat  s  over  the  period  of  the  nexi  I 
ve.ir.  However,  eneouraging  this 


Mmriii'im  .Am*'! 
C-yanamid  Tl 


(VI.  1 1  (V.  2! 
1 9.36  I ":!« 
ISO.  T3->', 


!  up  1.  Camida  and  Dominion  Stigai  may  he  lo  preferred  share'iiolders 


up  2''.,  t'oitoiis  preferred  and  Tex- 
lile  hoili  u|i  1.  Glass  up  2'-.  Elec- 


who  "niavr  received  little  since  .Aug¬ 
ust  15.  1922.  tlie  slock  mark-ot  will 


Hiiliix  up  2.  English  EU'elric  P.  up  remain  imaffecled  since  the  Ontario 
1'-..  E.-istern  Dairies  preferred  tip  4  Steel  Products  iireferred  is  one  of 


12  ;ind  the  eumnion  up  'h.  Gurd  nii  1. 

Kelv  inaliir  up  2.  .Montretil  I.oan  up 
’  ■  1',  Niagara  Wire  up  'k.  Hinde  * 

Tt.-iii-'h  up  9,  Penmans  preferred  up 
'T  1,  H  Simon  iip  and  Union  Gas 
]  and  Wind.sor  Hotel  both  np  I '4  .A1 


the  most  inactive  issues  listhd  on 
tile  'Tiironfo  and  Montreal  Stock 
Exchanges. 

if,  ^  I 

V.  V.  Opiniiiiis 

l.te.spit.c  continuing  evidence  of 


.Mr.  Weldon,  the  new  president,  Amer.  c-,aa  &  Hii'i- 
graduated  from  McGill  TTiiversily.  ^ J,pH;."7i',„,nHry 
with  a  Master  of  Scienee  ilegree.  He  Amrr.  T.i.  .v  'Tr. 
was  manager  of  the  large  paper  '7^9' '^'’'iria*" " 
mills  at  Cornerbrook.  .NTId.,  of  In-  \psociai«>d  Cas  A 
ternafional  Paper  Co.  for  a  period  of  i  : 

,  J  ,i  -  •  I  Canadian  Marron 

five  years  and  riiirmg  the  past  six  j  Corp 

v  ears  ha.s  hern  chief  engineer  of  j  c-r.-itra^statp<i  T.l'-i 
the  International  Paper  and  subsidi-  '  Srr'gn.  pcH 
arirs.  making  hi.s  heaciitua  rfer.s  in:  ii'-..  e-p'.  B". 


Mlsfi'IIanpou'’ 

Hrav«*r  Tiumbpr,  prpf. 

T^o..  uom  .  ,  . 
f'ity  1  >Hirv  A 

< 'orninprcial  Spi'uritips  I  rH 
Crpsuprrt  (‘roamury,  t>rr^. 

I  >F*rn.  lOnv.  anH  rnr.,  pr*  f. 

Do.,  rom . 

FfHjprnl  Grain,  nTt'f  .  .  . 

(It.  Wu5t  SaHcil'y.  i*rff 

I  >0..  uoni  . . 

Holiancp  (Tnin.  p-uf 
I.fnitpfi  (irwin  Growers. 

Wrstprn  Rrrwrrip^  . 

Wostt  rn  (Jrain.  prr  f. 

Wrxtorn  (irorer^.  pruf 

Do.,  fom  . 

Wp.jt.  Prod,  ntp^ 

InsiiratiOD  i'rusi  A  l,oan.  IKr. 

Bpa »  pr  I'i  rp  1  n«  .  . 

Gan.  ri*’p 

("anadiaij  Intlpmnltv . 

<?t.  I, Iff  \!$<ricp 

Horn*’  Inv.  ^  .Savintf.  .Asn. 
Monaruh  l.if"  in'",  paiti 
N'or.  Can.  MYk  .  pr-’F  .... 
North  Mtjrr.  part  paid 

Northern  Triisi  . 

Sovoreijjn  fife  2d' ^  paid. 
TrafJrc*'  Itiiildin? 


pie-  -NOTICE  is  hereby  given  that  a 
cen-  dividend  of  Tw-emy-five  rents  (.25c) 
ner  per  share  lias  been  declared  on  the 
Wii-  no  par  value  rommon  shares  of  the 
ail-  Comiiany  for  Ihe  quarter  ended 
Ids-  September  201  h.  payable,  November 
the  I6II1.  to  shareholders  of  record  Oc¬ 
tober  27tli,  1936. 

BY  ORDER  OE  THE  BOARD. 

JAMES  WILSON. 

23  ’  Secretary. 

Montreal,  Oelobrr  19.  I9;j6. 


#3S0UTHERN 
CANADA 

^Mdind  POWER  COMPANY 

**  Lf^lTED 

ADIVIDENP  of  Twenty  Cent*  (Me)  pet 
ihare.  being  at  rhertteof  80c  ,  Mr  «nBum. 
on  t^he  no  par  value  COMMON  STOCK  9f 
Southern  Canada  Power  Company,  Limited, 
hat  been  declared  for  the  quarter  ending 
October  31iit.  1936.  pavabte  h^vembtr  16th, 
1936,  to  ihareholdera  of  record  at  tha  doM  of 
butinest  on  October  3l8t,  1936. 

By  order  of  the  Board. 

L.  C.  HASKBLU 

SecretMT* 

Montreal*  October  5th,  1936. 


DOMINION  ONIDGE  COMnoy, 


Bethurst  .  .  . 
Prajilian 
Bell  Telephone 
B.  C.  Power 
B.  C.  PackcTH 
Can  Cement 
Can  N  Powur 
Ten  V’eneer.s. 
Can.  CannefM. 
Can  Car  .  . 

Can.  Bak‘*rie« 
Can.  U.  S.  <>>rp 
Can.  Cotton** 
Com,  aMcoKoI 
Cons.  Smelters 
Con.sol  reaper  . 
Consumers  Ga« 
Distillers  C.. 
EDctrolux  .  . 

Fannv  Farmer 
Hunter  V^  Oil 
f-l.  Smith 
Imp.  Tobacco  •• 


24  In*.  Pet  rF^ileuni 
7  lant/.en  kni* 

1  Johnston  Sat.  St. 

2  Kelvinator  .  .  . 

7  1  St .  lohii  P.  .  . 

7  M  »ple  L.eaf  Mil! 
7  ^l.ls^ey 

S  Melchcrs  .  . 

1  M  C.  H.  and  rv 
7  N.  .S  I.  rtnd  P 
>  Ott.iw.i  \  .  Dow 

2  ()v»iK’ie  Flour 

24  Onf.  .Ste,.|  .  .  . 

7  Pro\'.  f’ai)er 
Ml  (^uelirt-  Pitwer  . 

I  Rejrptit  Knlttin,; 

1  Seaboard  Corp.. 
3  •  4  Spawiniyan  . 

2  Stand  Steel 
24  Thunder  Bay. 

2  4  \  ,aii  Ltd  .  . 

1-7  i  \X  .ilker  r.  A  \V 

¥  I  X?/  /-  n _ 


l>»Ttn  Gfitin  camo  (Mit  nff  2^Vr.  undorlyinj:  ^trrnjrfh.  ryno  or  two  of 

Steamships  prof,  off  "a.  Can.  Kr»r-  the  Advisory  Sorviers  a.nd  finanrial 
elim  InvpstmfnU  off  1.  ShPrwin  Wil-  observers  suuzrest  rhat  now  commit - 


..  ,  J  •  I  Canadian  Marconi  . 

five  yearj?  and  durmc  the  past  six  j  c^^rirr  Corp 
>c:irs  has  hern  chief  enpinoer  of  |  (v.ntra^siatp<i  F.lf’c 
the'  Intprnationni  Papor  .and  sub.sirli-  '  Srr'gr.  t’cH. 
arirf!.  making  hi,-:  itcaciitua  i-tc'r.3  in:  i)..,.  p-p'.  B". 
Now  York.  Mr.  Wc'lcion  wa.s  al.-'o  an  j  I iV(;9.rA- KVc. 

officc'r  and  dirertor  of  several  of  the  I  n-cf  . 

siibsiciiary  companies  of  Internation-  ;  J5om 
al  Paper,  including  Iniernational  ("rnr."?) 

F'ilii  e  Paper  Go.,  and  I ntei  nal  ional  I  L'evirir  Bond  *  Sharp 
Hyclro-Flleetrie  Co.  of  .New  York.  i  r.l7i,-iiH”'A-- . 


Imp.  Tobacco  •  •  1  AV.  C.  Flour 

Miniuif  and  Oil  ('tnnpaiiies 

Admiral  Cadillac  9  h;^ffuna  .... 

Athona  ....  8  Mc.Intvre  .  ,  , 

Aldermac  ...  9  McKay  Que.  .  . 

Bailor  Gold  .  .  7  Norinda  ... 

Black  Pagle  B  Preston  Dome 

Cent  Manitoba  .  Dt  *  Rajah  R.  I..  .  . 

Darwin  .  .  .  .  B  Rubec  .... 


Dome . 9  Shawkey 


Eldorado  .  .  . 
Coldfielda  •  • 

Golden  Star  , 
God  a  Lake 
Halliwell 
Jnl.  Minins-  . 
J.  M.  Coneol. 
Lake  Rowan  . 
Lapa  Cadillac 
Laka  Shore.  « 


9  .  Sherritt  Gord  . 
7  ^  Split  Lake  •  • 
B  .  Stddac.ona  .  . 

0  .  S,  A.  Gold  .  . 
9  I  Tecumneh  .  . 

10'  Terk-HuRhea  . 

7  i  Thom. -Cad.  . 

1 0  j  Wa veide  .  .  . 

8  I  Wood  Cadillac 

9  Ymir  Y.  Girl  . 


liatns  off  1^4,  Waba.«so  off  1. 

Financial  Timaa  Average 


/  Open  Jnn.  I 

4  Der.  Hich 

7  :  Dec.  Low  . 

Close.  1Q34. 
3  1934.  fiiKh 

5  ‘  193  4.  l.ow 
24  Open  Jan.  i 

■’I  1 93  S  iiigh  . 
I  -  2 .  1  9  3  S  Low  . 

3  !  Open.  Jan.  j 
2  Jan  High  . 

I  I  Jan.  Low 

1  ‘  Feb.  High 

2  Feb  Low 

4  March.  Iligh 
March.  I-ow 

24  April  High 
’  April  !-ow 
i  May  High  . 
B  j  Ma  V  l-ow 
9  lune  I ligh 

8  June  Low.  . 
7  ;  lulv  High 

9  July  I.OW  . 

B  I  Aug  i ligh 

B  Aug.  Low  . 

7  .  .^ept.  High  . 

1  ^  •  Sept  Low  . 
6  ,  Oct.  High 
Oct.  Low  . 
10  Oct.  14  .  . 

0  Oct  15  .  . 

9  Oct.  16  .  . 

9  Oct.  17  .  . 

10  Ocl  19  .  . 

9  Ocl.  20  .  . 

10  Oct.  21  .  . 


23 

5 

Av,rBjf« 

Innust.  vlilit.ea 

30  «lock. 

34 

li  5 

20  2 

22  9 

20  0 

21  1 

27  7 

2«  1 

20  I 

26.7 

20  0 

21.6 

28.4 

20  0 

25  3 

28.4 

23 

I't  7 

22.9 

■3^ 

20  0 

21.0 

28.6 

30  1) 

24  4 

28  7 

23  2 

18.4 

24.3 

•36 

20,1 

23.2 

28  2 

30  3 

24,0 

20  3 

20  1 

22.8 

28.1 

32  5 

25.3 

312 

30  8 

23.8 

29.8 

3  2.2 

25  3 

31.1 

20  0 

73  2 

20.2 

316 

24.6 

30.4 

20  6 

22  8 

28  3 

30  2 

23.5 

29.1 

20.4 

22  8 

28.4 

30  7 

21.8 

20.5 

30  n 

23  1 

78  9 

3  2  1 

3034 

50.8 

3  12 

204, 

29  9 

3  4  4 

24.2 

31.2 

3  1.8 

23  5 

30.3 

34.7 

25  5 

312 

34  0 

24.0 

3  2.3 

36.8 

27.5 

35  2 

34.0 

25.4 

33  3 

36  3 

27.4 

34  8  1 

36.2 

27.3 

34.7 

36.3 

27.3 

34,8  1 

36  6 

27  3 

35.0  1 

36.7 

26.'> 

35.1  1 

36  6 

26.9 

35.0 

.  • 

36.8 

27  2 

33.2  ' 

Can.  Commodity  Exchange 
Passes  Second  Milestone 


j.trspiT.r  rnntiiiiiini;  evidnnve  nf  ,,  ,  r^i  ,  ,  •«  ^r  x-  i  i  Do.nrrf  . 

I  4  .1.  ,  Hvdrn-F^lertne  (  o.  of  Now  ^  ork.  ..h;m 

underlyinj:  strrn;rfh.  nno  or  two  of  I- 

the  Ativisory  Services  M.nri  financial  ^  «  T  .  ti-- i- iiub'  , . 

observers  suusrest  rhat  new  commit-  v^Sin,  V^OITirnodlty  fc^XCndllgC  : M-ie- ■  '  ’  . 
tnents  bP  madP  oniv  witit  rxtrPmP  Passes  Second  Milestone , 

p.aiitictn.  For  ihp  longpr  fprm  out-  I  tium)  i"  t'ii  .  • 

look,  majority  opinion  is  .still  firmly  "Two  yoars  .ago  on  Octohpr  22n'l,  !  >• 'i't'-t  T'p' E 

titillisb.  UI24.  ntarkpei  ihp  offioi.al  opening  of  j \,lt,'ntVn=  lirs? " 

From  thP  .stiorf-iprm  vipwpoini  tltr  Can.iclian  1'omtnodily  Fixcii.'ittgp.  :  Vai.  Knri  c.a- 

.Moody's  sfaip  that  btiying  at  tlipsp  when  trading  in  silvpr  ftiiurr.®  w  n:-- |  ^''77vip|[hnrf.  rr.t. 

Ipvels  .should  bp  confined  to  Indlvi-  inaiigiiratcd,  and  on  Ortnlipr  22nd  ;i  1  virrara  i  iin'i-"'’ 

dually  attractive  stocks.  They  re-  \rar  ago  Ihp  prodth-p  sertimi  "  ®  '  i  .  .“'i''"!!  r  Awn 

view  the  autoniobilp  and  atitomohilp  addcii,  w  hen  trading  was  stariocl  ' n  '  ' 

apppssory  industrips  and  on  a  longpr  hultpr.  pIippsp  and  pgg.s.  :  Pn  n.  Wamr  . 

pull  basis  do  not  think  represonta-  During  Hip  two  ypar.s  of  iis  cxi-t-  M  i, Bn 


McIntyre  Porcupine  Mines 

LIMITED 

(No  Personal  LiabiUtv) 
DIVIDEND  NO.  7?. 

N*n(ire  15  herebv  given  that  a  rljvi- 
[  Henri  of  ten  per  rent.  {I0''r)  on  the  Com- 
I  pany  5  Capital  Stock  will  be  paid  in  .New 
j  ^  ork  fund.s  on  Duceniber  1.  1936.  to 

>  shareholder*  of  record  at  thr  close  of 
'  business  on  November  2,  !936. 

By  order  of  Ihe  Board. 

I  PALMER  NF.ILLY, 

[  Treasurer. 

Dated  at  foronto,  October  14,  1936. 


-  — .  DnriDEND  NOTICE 

ininp  yinpc  ^  Dividend  of  THIRTY  CENTS 

ipiilb  millCO  (20r)  per  Share  has  been  declared 

on  the  No  Par  Yalue  Shares  of  this 
(  ompany  for  the  Quarter  ending 
,6  .  a  .  October.  1936.  Payable  14m 

O’-.!  on  til"  Com-  November,  1936.  to  Shareho1der.s  of 
II  be  paid  in  .New  rceord  at  the  rlose  of  business  oa 
bei  I  lUh.  to  the  31st  Oclober,  1936. 

Order  of  the  Board; 

J,  P’.  W.  EVE.NS. 

i.MER  NF.ILLY,  Secretary. 

Treneure,.  -Montreal.  Que.. 

,  ,,  -®th  October;  1936. 


(Rsbuc  SsiiHwy.  *774) 


pull  basis  do  not  think  represpnta-  During  the  two  year.s  of  iis  pxi.-t- 
live  stocks  in  this  group  are  vrri  cnop  a  total  of  I22,1i;®.0<iii  onncps  of 

attractive.  silver  has  chatigeil  hands  in  the  px- 

Standard  Statistics  believe  that  change's  silvpi  pit,  which  is  pqniva- 

confidpnpp  in  The  longer  term  np-  lent  to  roughly  one-tliird  of  Hip  tot.al  j  "®  "i  >' 

ward  trencl  of  stork  prices  is  war-  world  prodiiclion  in  Hip  s.imc  (irriod,  |  7 

ranted.  With  stocks  at  new  rcco'.-  f|,  (|,p  (irodiicp  .':p(ii<Mi  over  eight  i  Trars  i  u-  .  . 

pry  high  levels,  however,  a  favour-  p„iincis  t'f  hiiiier  liav-  been  i  I!*”*' 

able  opportunity  is  presented  to  I  P-  I, „„„|„  since  i lading  !  i  n'H  (!“r. ..-.( 

lease  funds  now  in  coloiirlpss  situa-  staitpcl  1  (  ''iri  i  .  •  i’.  a 

lions  and  new  comniilroents  should  j'  \|,p|.'  rxisipiicp  of  only  twelve  j  . . 

be  on  a  cautiious  basis  onlj.  :  Hip  (ircMliicp  .scciioii  of  tlm  !  f 

In  the  opinion  of  Brookmiip  Econ- rtij.n  Commodltv  E-n  Ining.-  l,.,-  ^ 

omiP  Service,  industry  and  iradp  in  obtained  g-  iirral  I'pcogni-  |  Vapi.iad  6 

the  1..  S.  are  headed  foi  Hie  host  f;ill  bculi  by  jiiodiicprs  and  disiri-  i 

season  since  19...  huiors.  Quoiations  psiabli.sltecl  oi, 

I-Uch  Inve.stors  Service  I, el, eve  .,.-,eliangp  are  daily  hro.adca-t  , 

that  all  the  factors  combining  u,  „ip  country  and  abroad, 

make  a  bull  market  tn  stocks  i,.^.  ,  r  .1  li..;,,  . 


>  iin«  , 

S'.  ll^rU  Fanp" 
Shurw  in  Willijnii 
S.  ('ah  Ki.i-..  pi 
S  ij.  ronr*.  Oil 


’  |»rri(Mi.  I  T....pi:iuol  r 
Oifiht  ■  Traps  1  U' 

''®®®  Irn'HGaf 

Irc'ifljjic:  I  r  j-ud  <,  p.  t 
I  FritrU  .  1 

,  .  .  I  Do..  }.  of 


BlACK  I  WHire  ' 

Cf  ,5^^  Sf  0»CM 


Oil  StocUs 

h\  .If'Elv-*,  Gvyr.r 


cheap  money  .-wid  a  growing  cun 
fidence  in  the  fiifiire  -  continue  op- 
erativo  and  give  no  hint  of  loaing 


tion  boHi  by  (uodiicprs  and  disiri- 
huioi's.  Quoiations  psiabli.sltecl  on 
the 'Exclianup  arr  daily  hro.adcast 
Hiroiighout  ilip  louniry  and  abroad, 
■ind  the  publicity  giicii  to  the  price.s 
by  ilip  daily  and  wcpkly  (ucss  Iia 
iipcn  a  dislinci  benpfil  lo  all  con¬ 
nected  Avifh  the  indu-Mry, 


Bu'  kf'v *  f  i|M' 
Ku-uka  Tin,  ’ 

1  'jJlana  !  i'lu  I 
\at;m  Hi  T 


tanHard  «  |!  <*(  ( !.  U1 
Ltandarcl  ( Ai  (^f  nt-lan 


4--^ 


!✓  DISTILLED.  BLENDED  AND  BOTTLED 
IN  SCOTLAND 

LACK  &  WHITE 

tCOTCH  WHISK  Y 


